
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONFIDENTIAL 

 
 

 
MENU OF OPTIONS  

 
 



Llanbedr Transport Improvements: Menu of Options

Ref Type Source Title Description Timescale Potentially impacted by 
a low-speed relief road?

Comments

LP1 Non-Transport Roads Review Llanbedr Airfield - Limit Development Limit development of Llanbedr Airfield to aerospace activities. MT Yes

The Roads Review Panel suggested consideration of limiting development at Llanbedr Airfield to 
aerospace activities, due to the car-dependent nature of the location. The proposed development at 
Llanbedr Airfield, in its current form, would increase traffic demand in the area and require improved 

access to the A496.

LP2 Behaviour Change Roads Review Remote Working Hubs
Develop remote working hubs in nearby locations such as Porthmadog, 
Harlech, and Barmouth, as well as 'micro' remote working hubs within 

villages along the A496.
MT No

LP3 Non-Transport
WelTAG Stage One 

2024
Remote Working Policies

Encourage companies and organisations based in the local area, across both 
the public and private sector, to adopt remote working policies where 

possible.
ST No

LP4 Freight & Logistics
WelTAG Stage One 

2024
Secure Delivery Lockers Provide secure delivery lockers within Llanbedr village.ST No

BC1 Behaviour Change Quick Wins Car Free Days
Undertake community car free days in Llanbedr and in surrounding 

locations.
ST No

BC2 Active Travel
WelTAG Stage One 

2024
Community Cycle Hire Scheme

Provide a community cycle hire scheme in Llanbedr and at Shell Island, 
including both e-cycles and e-cargo cycles.

MT No
A community cycle hire scheme would offer local people and visitors an opportunity to loan cycles or e-
cycles at a low-cost. This scheme would likely be managed by the local community and Shell Island, if 

implemented in this location.

BC3 Non-Transport Stakeholders Digital Connectivity Improvements
Improve broadband speed and mobile phone coverage within Llanbedr 

village.
MT No

BC4 Public Transport Quick Wins Integrated Public Transport Ticketing Provide integrated public transport ticketing.MT No

BC5 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - Cycle 

Parking
Provide cycle parking and associated infrastructure, such as maintenance 

stands, at Llanbedr Railway Station.
ST No

BC6 Behaviour Change Roads Review Llanbedr Railway Station - Rebranding
Change the name of Llanbedr Railway Station to establish a greater sense of 

geographic understanding.
MT No

BC7 Public Transport
WelTAG Stage One 

2024
Llanbedr Village - Cycle Parking

Provide cycle parking and associated infrastructure, such as maintenance 
stands, within Llanbedr village.

ST Yes The location for cycle parking could be impacted by the implementation of a low-speed relief road, as 
this could enable a reallocation of road space.

BC8 Public Realm Quick Wins
Llanbedr Village Welcome Signage 

and Public Realm
Update welcome signage to Llanbedr and improve the public realm through 

planting and attractive surface materials.
MT Yes Signage locations may need to change if a low-speed relief road is implemented, to maximise interaction 

with the village.

BC9 Non-Transport
WelTAG Stage One 

2024
Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week.MT No

BC10 Active Travel Stakeholders On-Street Cycle Hire Scheme
Implement an on-street cycle hire scheme within Llanbedr and nearby 

locations.
MT No

BC11 Behaviour Change Quick Wins
Public Transport and Journey 
Planning Information

Provide public transport and journey planning information in suitable 
locations, including at Ysgol Gynradd Llanbedr, community noticeboards, 

local businesses, and on online platforms, where relevant.
ST No

BC12 Public Transport Quick Wins
Public Transport Services Departure 

Boards
Provide public transport services departure boards within the village and at 

Shell Island.
ST No

BC13 Behaviour Change Stakeholders Residential Parking Permits
Implement a residential parking permit scheme for Llanbedr, including 

potentially charging for visitor parking.
MT Yes The requirement for residential parking permits could change if a low-speed relief road is constructed 

that routes the majority of through-traffic away from Llanbedr.

BC14 Behaviour Change Roads Review Road-User Charging Introduce a modest road-user charge across the region.LT No

BC15 Behaviour Change
WelTAG Stage One 

2024
Rural Mobility Hub Provide a rural mobility hub within Llanbedr.MT No

A rural mobility hub is a location that supports and enables sustainable transport in rural communities. 
This could include other measures, including the provision of shared working space (LP3), community 

cycle hire (BC2), public transport information (BC11), and a pop-up GP surgery (BC9).

BC16 Behaviour Change
WelTAG Stage One 

2024
School Street - Ysgol Gynradd 

Llanbedr
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol 

Gynradd Llanbedr at the start and end of the school day.
MT No
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BC17 Behaviour Change Roads Review Sustainable Tourism Strategy
Develop an area-wide sustainable tourism strategy, incorporating transport 

issues.
MT No

BC18 Behaviour Change
WelTAG Stage One 

2024
Sustainable Transport Incentives - 

Ardudwy Corridor

Provide incentives, such as ticket discounts and/or redeemable vouchers, to 
encourage people living along the A496 Ardudwy Corridor to travel by 

sustainable modes.
MT No

BC19 Behaviour Change Stakeholders
Sustainable Transport Incentives - 

Visitors
Provide incentives, such as ticket discounts and/or redeemable vouchers, to 

encourage visitors to the area to travel by sustainable modes.
MT No

BC20 Behaviour Change Quick Wins Travel Planning - Shell Island
Develop and implement a Travel Plan for Shell Island that will establish and 
set out incentives for travel by sustainable transport modes and measures to 

discourage unnecessary journeys by car.
ST No

BC21 Behaviour Change Quick Wins
Travel Planning - Ysgol Gynradd 

Llanbedr

Develop and implement a Travel Plan at Ysgol Gynradd Llanbedr to 
encourage active travel journeys to school and to highlight the importance 

of road safety.
ST No

BC22 Behaviour Change Roads Review Visitor Charging - Mochras Road
Introduce a toll for non-residents to utilise Mochras Road to the west of 

Llanbedr Railway Station during the summer period.
MT No This would enable revenue to be generated which could be invested in sustainable transport 

improvements.

BC23 Behaviour Change Roads Review Visitor Charging - Visitor Levy Introduce a visitor levy in the Ardudwy region.LT No This would enable revenue to be generated which could be invested in sustainable transport 
improvements.

SS1 Public Transport Stakeholders
A496 - Northbound Bus Stop (North of 

Afon Artro)
Provide a bus shelter at the current northbound bus stop to the north of the 

A496 Afon Artro Bridge, adjacent to The Old Bakery.
ST Yes The layout of the existing A496 could change with the implementation of a low-speed relief road - such 

as converting the route to one-way (BU4) - which would impact this measure.

SS2 Public Transport Stakeholders
A496 - Northbound Bus Stop (South of 

Afon Artro)
Provide a new bus northbound bus stop opposite Hafan Artro, to the south 

of the A496 Afon Artro Bridge.
ST Yes The layout of the existing A496 could change with the implementation of a low-speed relief road - such 

as converting the route to one-way (BU4) - which would impact this measure.

SS3 Public Transport Quick Wins Bus Services - Cycle Spaces
Enable bus services to safely and effectively carry cycles alongside 

passengers.
MT No

SS4 Public Transport
WelTAG Stage One 

2024
Bus Services - Increase Frequency Increase bus service frequency along the A496.ST No

SS5 Public Transport
WelTAG Stage One 

2024
Bus Services - Increase Operating 

Hours
Increase the operating hours of bus services along the A496.ST No

SS6 Public Transport Quick Wins
Bus Services - Llanbedr Railway 

Station
Provide a bus service which connects with Llanbedr Railway Station, 

coordinated with rail service timetables.
MT No

SS7 Public Transport
WelTAG Stage One 

2024
Bus Services - Rail Timetable 

Coordination
Coordinate existing bus service timetables to rail services at nearby primary 

stations (such as Barmouth and Porthmadog).
ST No

SS8 Public Transport Roads Review Bus Services - Shell Island Shuttle
Provide a last-mile shuttle bus service between Shell Island and Llanbedr 

Railway Station, potentially extending to Llanbedr village.
ST Yes If this measure was to be extended to Llanbedr village, the route may need to be changed if Mochras 

Road is closed (BU28).

SS9 Public Transport
WelTAG Stage One 

2024
Bus Services - Summer Timetables Provide an enhanced bus service timetable during the visitor season.MT No

SS10 Public Transport
WelTAG Stage One 

2024
Bus Stops - Accessibility 
Improvements

Improve the existing bus stops in Llanbedr so that they enable safe 
embarking and disembarking for accessible users.

ST No

SS11 Behaviour Change
WelTAG Stage One 

2024
Community Transport - Ardudwy 

Corridor
Establish a Community Transport scheme along the Ardudwy Corridor, 

incorporating Llanbedr. 
MT No

Community transport services offer transport for people who would otherwise be disadvantaged 
because of age, mobility, disability, or location, and includes elements such as car clubs. This is of 
particular relevance for rural areas that suffer from a lack of sustainable transport access.

SS12 Public Transport Roads Review Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas.MT No There is currently a fflecsi service that operates in Dolgellau and this could potentially be extended to 
cover Llanbedr, or a new service could be introduced.

SS13 Freight & Logistics Roads Review Llanbedr Airfield - Rail Freight
Develop a facility at Llanbedr Airfield to enable delivery of large and 

indivisible loads by rail.
LT Yes A low-speed relief road would provide more effective access to the transport network from Llanbedr 

Airfield, which could impact on freight movements.
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SS14 Freight & Logistics Roads Review Llanbedr Airfield - Sea Freight
Develop a facility at Llanbedr Airfield to enable delivery of large and 

indivisible loads by sea.
LT Yes A low-speed relief road would provide more effective access to the transport network from Llanbedr 

Airfield, which could impact on freight movements.

SS15 Public Transport Stakeholders
Llanbedr Railway Station -  
Improvements to Facilities

Improve the current facilities at Llanbedr Railway Station, including 
accessibility improvements such as a safety line and ramp improvements.

ST No

SS16 Public Transport Roads Review
Park and Ride Hubs - Barmouth and 

Porthmadog
Develop park and ride hubs in Barmouth and Porthmadog to encourage last-

legs of journeys to be undertaken by sustainable transport. 
MT No

SS17 Public Transport Stakeholders Rail Services - Increase Frequency Increase rail service frequency along the Cambrian Coast Line.LT No

SS18 Public Transport Stakeholders
Rail Services - Increase Operating 

Hours
Increase the operating hours of rail services along the Cambrian Coast Line.LT No

SS19 Public Transport Stakeholders Unnamed Road - Bus Stop
Provide a new bus stop in the vicinity of the public toilets in Llanbedr, on the 

Unnamed Road.
ST No

BU1 Active Travel Stakeholders  Unnamed Road - Pedestrian Crossing
Provide a dedicated pedestrian crossing, including a raised table if possible, 
on the Unnamed Road that runs parallel to Ysgol Gynradd Llanbedr.

MT No Although no survey data is available, it is considered likely that a zebra crossing would be most suitable, 
in line with Table 12.1 of the Active Travel Act Guidance.

BU2 Road Safety Stakeholders A496 - Additional Parking Restrictions
Implement parking restrictions along the A496 in suitable locations, 

including potentially in the vicinity of the Mochras Road and Unnamed Road 
junctions.

MT Yes

Traffic flows would be significantly reduced through Llanbedr with a low-speed relief road implemented, 
which could reduce the requirement for parking restrictions in the vicinity of key junctions. 

The potential for summer-only parking restrictions could also be considered.

BU3 Road Safety
WelTAG Stage One 

2024
A496 - Extend 20-mph Speed Limit

Extend the 20-mph speed limit along the A496 to the north and south to 
reduce speeds within Llanbedr village.

ST No

BU4 Public Realm
WelTAG Stage One 

2024
A496 - One-Way

Amend the A496 to be one-way through the village of Llanbedr, supported 
by a reallocation of road space where possible.

LT Yes A low-speed relief road would provide a parallel route for A-road traffic, which would not be the case at 
present.

BU5 Active Travel Stakeholders A496 - Pedestrian Crossings
Provide dedicated pedestrian crossings on the A496, including raised tables 

where possible, at suitable locations.
MT Yes

It is considered likely that a zebra crossing could be suitable, in line with Table 12.1 of the Active Travel 
Act Guidance. This could be impacted by a low-speed relief road, as this would lower traffic demand 
through the village and mean different types of crossings (uncontrolled) could be provided.

BU6 Freight & Logistics Quick Wins A496 - Restrict HGV Movements
Restrict the movement of HGVs along the A496 through Llanbedr, except for 

access.
MT Yes The number of HGVs who will require access through Llanbedr with a low-speed relief road would likely 

be significantly reduced.

BU7 Road Safety Stakeholders A496 - Speed Management
Implement speed management measures, such as speed cameras and/or 
vehicle actuated devices, on the A496 on approach to Llanbedr village.

MT Yes A low-speed relief road would significantly reduce the traffic demand along Mochras Road, which could 
impact on speeds. 

BU8 Road Safety Stakeholders A496 - Traffic Calming Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along the A496.
MT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space for traffic calming 

measures within the village. 

BU9 Traffic Flow Roads Review A496 - Traffic Signals
Provide traffic signals at the northern and southern end of Llanbedr to 

manage alternating one-way traffic through the village.
MT Yes Traffic flows would be significantly reduced along Mochras Road with a low-speed relief road 

implemented, which could reduce the requirement for traffic signals. 

BU10 Public Realm Roads Review A496 Afon Artro Bridge - Closure
Close the A496 Afon Artro Bridge for general traffic, restricted to active 
travel users, emergency service access, and potentially bus services only.

LT Yes A low-speed relief road would provide a parallel route for A-road traffic, which would not be the case at 
present.

BU11 Road Safety
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Give-Way to 

Oncoming Vehicles
Provide give-way to oncoming vehicles signage at the A496 Afon Artro 

Bridge.
ST No

BU12 Public Realm
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Raised Table

Provide a raised table at the A496 Afon Artro Bridge, potentially 
incorporating the nearby Mochras Road and Unnamed Road junctions.

MT Yes
A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr and downgrade the status of the route from a principal A-road, which could increase the 

suitability of urban realm-type interventions. 
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BU13 Active Travel
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Reallocate 

Road Space
Reallocate road space on the A496 Afon Artro bridge to provide a wider 

footway for users.
MT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide opportunities for more significant reallocation of road space on the A496 

Afon Artro Bridge. 

There are alternative options for active travel routes across the Afon Artro (BU18, NI12, and NI13), which 
should be considered alongside this measure.

BU14 Road Safety Roads Review
A496 Afon Artro Bridge - Traffic 

Signals
Provide traffic signals at the A496 Afon Artro Bridge.MT Yes Traffic flows would be reduced through Llanbedr with a low-speed relief road implemented, which could 

reduce the need for this measure.

BU15 Traffic Flow Previous WelTAG
A496/Mochras Road Junction - 

Realignment
Realign the A496 / Mochras Road junction to enable safer access for heavy 

vehicles.
MT Yes

The traffic demand along Mochras Road will likely reduce significantly if a low-speed relief road is 
implemented, with only a small number of heavy vehicles likely to require access.

This measure would likely require either demolishing of adjacent buildings, changes to the A496 Afon 
Artro Bridge, and/or culverting the river to enable a realignment. 

BU16 Active Travel Stakeholders
Active Travel Route -  Mochras Road 
(Reallocation of Road Space)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station through reallocating road space on Mochras Road 

and enabling on-carriageway cycling.
LT Yes

The traffic flow would likely be significantly reduced along Mochras Road with the implementation of a 
low-speed relief road. 

There are alternative options for this active travel route which could be suitable (NI6, and NI7).

BU17 Active Travel Stakeholders Active Travel Route - A496
Provide a safe active travel route / footways adjacent to the A496 through 
the village of Llanbedr, between the northernmost property on the A496 and 

Cambrian Clearance in the south.
LT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space along this route, 

compared to existing.

BU18 Active Travel Stakeholders
Active Travel Route - Afon Artro 

Bridge (East)
Improve the current crossing to the east of Llanbedr village centre and 

adjoining routes to active travel standards.
MT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space along this route. 

There are alternative options for active travel routes across the Afon Artro (BU13, NI12, and NI13), which 
should be considered alongside this measure.

BU19 Active Travel Roads Review
Active Travel Route - Ardudwy Green 

Corridor (NCN8)

Improve the current NCN8 route to provide a safe active travel route parallel 
to the A496 between Llandecwyn in the north and Barmouth in the south 

(Harlech to Dyffryn Ardudwy section).
LT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could reallocation of road space to support the NCN8 route through the village. 

There are alternative options for this active travel route which could be suitable (NI2, NI3, and NI4).

BU20 Active Travel
WelTAG Stage One 

2024
Active Travel Route - Llanbedr Village 

to The Mill Caravan Park

Provide a direct and safe active travel route between Llanbedr village and 
the Mill Caravan & Camping Site, including access to Ysgol Gynradd Llanbedr, 

along or parallel to the unnamed road. 
MT No

There are currently footways along much of the route and therefore improvements to the current 
provision, and reallocation of road space, should be prioritised above the construction of new 

infrastructure.

BU21 Active Travel
WelTAG Stage One 

2024
Public Rights of Way - East

Upgrade the public footpath (Footpath 41) to the east of Llanbedr to Active 
Travel standards.

MT No

BU22 Behaviour Change Stakeholders Electric Vehicle Charging Points
Provide electric vehicle charging points within car parks in Llanbedr and Shell 

Island.
MT No

BU23 Freight & Logistics Roads Review
Llanbedr Airfield - Traffic and Freight 

Management Plan

Develop a Traffic and Freight Management Plan that sets out measures that 
could be developed to minimise the impact of traffic and freight at Llanbedr 

Airfield on the transport network.
MT Yes The proposed development at Llanbedr Airfield, in its current form, would increase traffic demand in the 

area and require improved access to the A496.

BU24 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - Disabled 

Parking
Provide dedicated disabled parking bays at Llanbedr Railway Station.MT No

BU25 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - Existing Car 

Park Improvements

Improve the car park on Mochras Road, which serves as the Llanbedr 
Railway Station car park, through providing disabled parking, electric vehicle 

charging points, and improved lighting.
ST No This measure could also enable the car park to be used as a 'park and cycle' location.
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BU26 Road Safety Stakeholders
Llanbedr Railway Station to Shell 
Island - Reduce Speed Limit

Reduce the speed limit of Mochras Road between Llanbedr Railway Station 
and Shell Island.

ST No

BU27 Road Safety Stakeholders
Mochras Road - Additional Parking 

Restrictions 
Implement parking restrictions along Mochras Road, in particular at the 

A496 junction end of the route.
MT Yes

Traffic flows would be significantly reduced along Mochras Road with a low-speed relief road 
implemented, which could reduce the requirement for parking restrictions. 

The potential for summer-only parking restrictions should be considered.

BU28 Road Safety
WelTAG Stage One 

2024
Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction.MT Yes Access to Llanbedr Railway Station and Llanbedr Airfield could be achieved via the low-speed relief road, 

as opposed to having to use Mochras Road, as at present.

BU29 Road Safety Quick Wins
Mochras Road - Extend 20-mph Speed 

Limit
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway 

Station.
ST Yes

A low-speed relief road would significantly reduce the traffic demand along Mochras Road and the route 
may therefore be suitable for a full closure (BU28). This could impact the suitability for a 20-mph speed 

limit extension. 

BU30 Road Safety Quick Wins
Mochras Road - Traffic Calming 

Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along Mochras Road.
MT Yes

A low-speed relief road would significantly reduce the traffic demand along Mochras Road, which could 
provide further opportunities for reallocation of road space for traffic calming measures within the 

village. 

BU31 Behaviour Change
WelTAG Stage One 

2024
Peer-to-Peer Electric Vehicle Charging

Provide an electric vehicle charging point within Llanbedr for use by the 
community.

ST No

BU32 Active Travel
WelTAG Stage One 

2024
Public Rights of Way - South-East

Upgrade the public footpaths (Footpaths 70, 73, and 80) to the south-east of 
Llanbedr to Active Travel standards.

MT No

BU33 Active Travel
WelTAG Stage One 

2024
Public Rights of Way - North-West

Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of 
Llanbedr to Active Travel standards.

MT Yes A low-speed relief road would sever some of the existing public rights of way to the west of Llanbedr, 
and therefore any upgrades would need to be tied-in with this.

BU34 Active Travel
WelTAG Stage One 

2024
Public Rights of Way - South-West

Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to 
Active Travel standards.

MT No

BU35 Active Travel
WelTAG Stage One 

2024
Safe Routes in Communities - 
Footway Improvements

Improve the current walking and cycling routes within Llanbedr village 
through improved surfaces, tactile paving, and/or widened footways where 

possible.
ST No

BU36 Active Travel Stakeholders Safe Routes in Communities - Lighting
Improve street lighting within Llanbedr village to enable journeys on-foot to 

be undertaken safely.
ST No

BU37 Traffic Flow Stakeholders Shell Island - Tidal Car Parking
Provide signage on approach to the area for suitable locations that visitors to 

Shell Island are able to park safely.
MT Yes The location of suitable parking sites could change if such a site is implemented as part of a low-speed 

relief road scheme.

BU38 Active Travel Stakeholders Wayfinding Improvements
Provide wayfinding signage within Llanbedr village and to and from the 

railway station.
ST No

BU39 Traffic Flow Stakeholders
Yellow Box - A496/Mochras Road 

Junction
Provide yellow box markings at the A496/Mochras Road junction.ST No

BU40 Traffic Flow Stakeholders Yellow Box - Unnamed Road Junction Provide yellow box markings at the A496/Unnamed Road junction.ST No
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NI1a Road Safety Stakeholders
Low-Speed Relief Road - A496 
North to Mochras Road (Artro 

Lodges Access)

Provide a low-speed relief road between the A496 to the north of Llanbedr 
and Mochras Road to the west of the village, combined with a new access 
through the Artro Lodges site to the A496 to the south of the Afon Artro. 

LT - This would restrict traffic to southbound only across the A496 Afon Artro bridge, with left-turn 
into Mochras Road the only movement available in this location.

NI1b Road Safety Previous WelTAG
Low-Speed Relief Road - A496 
North to Mochras Road

Provide a low-speed relief road between the A496 to the north of Llanbedr 
and Mochras Road to the west of the village.

LT - This option is similar to NI1a, with the exception that no new access will be provided to the 
south of Mochras Road.

NI1c Road Safety Previous WelTAG
Low-Speed Relief Road - A496 
South to Mochras Road

Provide a low-speed relief road between the A496 to the south of Llanbedr 
and Mochras Road to the west of the village.

LT -

NI1d Road Safety Previous WelTAG
Low-Speed Relief Road - West of 

Llanbedr
Provide a low-speed relief road to the west of Llanbedr.LT - This option would broadly follow the route of the previously approved Llanbedr Access 

Improvements road.

NI1e Road Safety Previous WelTAG
Low-Speed Relief Road - West of 
Llanbedr Railway Station

Provide a low-speed relief road to the west of Llanbedr Railway Station.LT -

NI1f Road Safety Previous WelTAG
Low-Speed Relief Road - East of 

Llanbedr
Provide a low-speed relief road to the east of Llanbedr.LT -

NI1g Road SafetyPrevious WelTAG Low-Speed Relief Road - One-Way Provide a one-way low-speed relief road away from the village centre. LT - This option would retain one-way traffic along the existing A496 through Llanbedr.
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NI2 Active Travel Roads Review
Active Travel Route - Ardudwy Green 

Corridor (A496)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 
Ardudwy section). In the vicinity of Llanbedr, the route will continue along 

the A496.

LT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space. 

There are alternative options for this active travel route which could be suitable (BU19, NI3, and NI4).

NI3 Active Travel
WelTAG Stage One 

2024
Active Travel Route - Ardudwy Green 
Corridor (Low-Speed Relief Road)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 
Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 

west, routing along the proposed low-speed relief road route.

LT Yes
This measure requires the low-speed relief road to be implemented. 

There are alternative options for this active travel route which could be suitable (BU19, NI2, and NI4).

NI4 Active Travel
WelTAG Stage One 

2024
Active Travel Route - Ardudwy Green 
Corridor (Public Rights of Way)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 
Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 

west, routing along upgraded Public Rights of Way in the area.

LT Yes

A low-speed relief road would sever some of the existing public rights of way to the west of Llanbedr, 
and therefore any upgrades would need to be tied-in with this. 

There are alternative options for this active travel route which could be suitable (BU19, NI2, and NI3). 

NI5 Active Travel Stakeholders Active Travel Route - Maes Artro
Provide a direct and safe active travel route between Mochras Road and the 

A496 through the Maes Artro site.
MT No

NI6 Active Travel Stakeholders
Active Travel Route - Mochras Road 

(Adjacent)
Provide a direct and safe active travel route between Llanbedr village and 

Llanbedr Railway Station, adjacent to Mochras Road
MT Yes

The traffic flow would likely be significantly reduced along Mochras Road with the implementation of a 
low-speed relief road. 

There are alternative options for this active travel route which could be suitable (BU16, and NI7).

NI7 Active Travel Stakeholders
Active Travel Route - Mochras Road 

(Parallel)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, on the northern side of the Afon Artro, parallel to 

Mochras Road
MT Yes

The traffic flow would likely be significantly reduced along Mochras Road with the implementation of a 
low-speed relief road. This measure would require a new crossing of the Afon Artro at the western end 

of the route.

There are alternative options for this active travel route which could be suitable (BU16, and NI6). 

NI8 Active Travel Stakeholders
Active Travel Route - Shell Island to 

Llanbedr Railway Station
Provide a direct and safe active travel route between Shell Island and 
Llanbedr Railway Station, including access to Llanbedr Airfield.

LT No

NI9 Road Safety Previous WelTAG
Llanbedr Airfield - Mochras Road 

Improvements
Improve Mochras Road through providing a DMRB compliant route, 
including passing places for HGV's (if required), to Llanbedr Airfield.

LT Yes
The eastern extent of Mochras Road would not require improvement if a low-speed relief road is 
implemented. This measure is considered to be required to support development of the Llanbedr 

Airfield site.

NI10 Road Safety Previous WelTAG Llanbedr Airfield - Southern Access
Develop the existing emergency access to Llanbedr Airfield from the south to 

enable HGV access.
LT Yes If a low-speed relief road is provided, access by HGV's could be achieved more effectively than present 

at the current access point.

NI11 Public Transport Stakeholders
Llanbedr Railway Station - New Car 

Park
Provide a new car park at Llanbedr Railway Station, inclusive of pick-up/drop-

off facilities, disabled parking, and electric vehicle charging points.
LT No

NI12 Active Travel Stakeholders
New Active Travel Afon Artro Bridge 

(Adjacent to Current)
Provide a new active travel crossing in close proximity to the existing A496 

Afon Artro bridge.
LT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space along this route. 

There are alternative options for active travel routes across the Afon Artro (BU13, BU18, and NI13), 
which should be considered alongside this measure.

NI13 Active Travel Stakeholders
New Active Travel Afon Artro Bridge 

(East)
Provide a new active travel crossing to the east of the existing A496 Afon 

Artro bridge.
LT Yes

A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which could provide further opportunities for reallocation of road space along this route. 

There are alternative options for active travel routes across the Afon Artro (BU13, BU18, and NI12), 
which should be considered alongside this measure.

NI14 Road Safety Stakeholders Off-Street Residential Car Parking

Provide off-street residential parking within Llanbedr to the west of the 
A496 opposite Hafan Artro, to the rear of the properties to the north of the 
Afon Artro, and/or to the south of the Unnamed Road to the east of the 

village.

MT Yes A low-speed relief road would significantly reduce the traffic demand along the existing A496 through 
Llanbedr, which would reduce the number of vehicles in conflict with parked cars.
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Strategic Fit Appraisal (Measures) - Low-Speed Relief Road Options

Ref Type Source Title Description Timescale Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travelColumn1Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column3
3

NI1a Road Safety Stakeholders
Low-Speed Relief Road - A496 
North to Mochras Road (Artro 

Lodges Access)

Provide a low-speed relief road between the A496 to the north of Llanbedr and 
Mochras Road to the west of the village, combined with a new access through 

the Artro Lodges site to the A496 to the south of the Afon Artro. 
LT This option will not impact on the need for people to travel. 0

This option could reduce traffic demand along the existing A496 through Llanbedr by routing 
northbound traffic to the west of the village centre, enabling active travel journeys to be undertaken 
more safely and effectively within the village, whilst also reducing journey time delay for bus services. 

A road in this location could also assist in adapting the road network to deal with climate change, as it 
routes through a flood zone and could incorporate measures to reduce the risk of flooding.

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ +
In isolation, this option is unlikely to encourage people to make the change to more sustainable 

transport services. 0

This option could contribute slightly to a modal shift for journeys to and from Llanbedr, and within the 
village, through reducing traffic demand along the existing A496, which would make local active travel 

journeys and journeys by bus more attractive.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

+

NI1b Road Safety Previous WelTAGLow-Speed Relief Road - A496 
North to Mochras Road

Provide a low-speed relief road between the A496 to the north of Llanbedr and 
Mochras Road to the west of the village.

LT This option will not impact on the need for people to travel. 0

Whilst this option could slightly reduce traffic demand along the existing A496 through Llanbedr by 
enabling Llanbedr Airfield and Shell Island (west of village) traffic from the north to avoid the village 
centre, enabling active travel journeys to be undertaken more safely and effectively within the village 
and reducing journey time delay for bus services, it is considered that the majority of traffic will likely 
continue to route along the existing A496. Therefore the benefits to active travel and public transport 

are less significant than for the comparable NI1a.

A road in this location could also assist in adapting the road network to deal with climate change, as it 
routes through a flood zone and could incorporate measures to reduce the risk of flooding.

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ In isolation, this option is unlikely to encourage people to make the change to more sustainable 
transport services.

0

Although this option could reduce traffic demand slightly along the existing A496 through Llanbedr, 
which would make local active travel journeys and journeys by bus more attractive, the magnitude of 
change is not considered to be significant and therefore the impact is considered likely to be 

negligible.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

0

NI1c Road Safety Previous WelTAG
Low-Speed Relief Road - A496 
South to Mochras Road

Provide a low-speed relief road between the A496 to the south of Llanbedr and 
Mochras Road to the west of the village.LT This option will not impact on the need for people to travel. 0

Whilst this option could slightly reduce traffic demand along the existing A496 through Llanbedr by 
enabling Llanbedr Airfield and Shell Island (west of village) traffic from the south to avoid the village 
centre, enabling active travel journeys to be undertaken more safely and effectively within the village 
and reducing journey time delay for bus services, it is considered that the majority of traffic will likely 

continue to route along the existing A496.

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+
In isolation, this option is unlikely to encourage people to make the change to more sustainable 

transport services. 0

Although this option could reduce traffic demand slightly along the existing A496 through Llanbedr, 
which would make local active travel journeys and journeys by bus more attractive, the magnitude of 
change is not considered to be significant and therefore the impact is considered likely to be 

negligible.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

0

NI1d Road Safety Previous WelTAGLow-Speed Relief Road - West of 
Llanbedr

Provide a low-speed relief road to the west of Llanbedr. LT This option will not impact on the need for people to travel. 0

This option could reduce traffic demand along the existing A496 through Llanbedr by routing all traffic 
to the west of the village, enabling active travel journeys to be undertaken more safely and effectively 

within the village, whilst also reducing journey time delay for bus services. 

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ + In isolation, this option is unlikely to encourage people to make the change to more sustainable 
transport services.

0

This option could contribute slightly to a modal shift for journeys to and from Llanbedr, and within the 
village, through reducing traffic demand along the existing A496, which would make local active travel 

journeys and journeys by bus more attractive.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

+

NI1e Road Safety Previous WelTAG
Low-Speed Relief Road - West of 
Llanbedr Railway StationProvide a low-speed relief road to the west of Llanbedr Railway Station. LT This option will not impact on the need for people to travel. 0

This option could reduce traffic demand along the existing A496 through Llanbedr by routing all traffic 
to the west of the village, enabling active travel journeys to be undertaken more safely and effectively 

within the village, whilst also reducing journey time delay for bus services. 

A road to the north of the Afon Artro could also assist in adapting the road network to deal with climate 
change, as it routes through a flood zone and could incorporate measures to reduce the risk of flooding.

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ +
In isolation, this option is unlikely to encourage people to make the change to more sustainable 

transport services. 0

This option could contribute slightly to a modal shift for journeys to and from Llanbedr, and within the 
village, through reducing traffic demand along the existing A496, which would make local active travel 

journeys and journeys by bus more attractive.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

+

NI1f Road Safety Previous WelTAGLow-Speed Relief Road - East of 
Llanbedr

Provide a low-speed relief road to the east of Llanbedr. LT This option will not impact on the need for people to travel. 0

This option could reduce traffic demand along the existing A496 through Llanbedr by routing all traffic 
to the east of the village, enabling active travel journeys to be undertaken more safely and effectively 

within the village, whilst also reducing journey time delay for bus services. 

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ In isolation, this option is unlikely to encourage people to make the change to more sustainable 
transport services.

0

This option could contribute slightly to a modal shift for journeys to and from Llanbedr, and within the 
village, through reducing traffic demand along the existing A496, which would make local active travel 

journeys and journeys by bus more attractive.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

+

NI1g Road Safety Previous WelTAG Low-Speed Relief Road - One-Way Provide a one-way low-speed relief road away from the village centre. LT This option will not impact on the need for people to travel. 0

This option could reduce traffic demand along the existing A496 through Llanbedr by routing either 
northbound or southbound traffic away from the village centre, enabling active travel journeys to be 
undertaken more safely and effectively within the village, whilst also reducing journey time delay for 

bus services. 

A road in this location could also assist in adapting the road network to deal with climate change, as it 
routes through a flood zone and could incorporate measures to reduce the risk of flooding.

It is not considered that there is a significant suppressed traffic demand at present in this location, due 
to the rurality of the area and lack of current transport choice, that would be impacted by a low-speed 
relief road. It is therefore not considered that this option would encourage more people to drive, as 

opposed to travelling by sustainable transport modes.

+ + In isolation, this option is unlikely to encourage people to make the change to more sustainable 
transport services.

0

This option could contribute slightly to a modal shift for journeys to and from Llanbedr, and within the 
village, through reducing traffic demand along the existing A496, which would make local active travel 

journeys and journeys by bus more attractive.

It is acknowledged that construction of new infrastructure contributes to carbon budgets through the 
presence of embodied carbon. It is however considered at this stage that the impact of embodied 
carbon can be effectively mitigated through appropriate infrastructure planning and consideration of 

low-carbon and carbon offsetting measures.

+



Strategic Fit Appraisal (Measures) - Low-Speed Relief Road Options

Ref Type Source Title Description Timescale

NI1a Road Safety Stakeholders
Low-Speed Relief Road - A496 
North to Mochras Road (Artro 

Lodges Access)

Provide a low-speed relief road between the A496 to the north of Llanbedr and 
Mochras Road to the west of the village, combined with a new access through 

the Artro Lodges site to the A496 to the south of the Afon Artro. 
LT

NI1b Road Safety Previous WelTAGLow-Speed Relief Road - A496 
North to Mochras Road

Provide a low-speed relief road between the A496 to the north of Llanbedr and 
Mochras Road to the west of the village.

LT

NI1c Road Safety Previous WelTAG
Low-Speed Relief Road - A496 
South to Mochras Road

Provide a low-speed relief road between the A496 to the south of Llanbedr and 
Mochras Road to the west of the village.LT

NI1d Road Safety Previous WelTAGLow-Speed Relief Road - West of 
Llanbedr

Provide a low-speed relief road to the west of Llanbedr. LT

NI1e Road Safety Previous WelTAG
Low-Speed Relief Road - West of 
Llanbedr Railway StationProvide a low-speed relief road to the west of Llanbedr Railway Station. LT

NI1f Road Safety Previous WelTAGLow-Speed Relief Road - East of 
Llanbedr

Provide a low-speed relief road to the east of Llanbedr. LT

NI1g Road Safety Previous WelTAG Low-Speed Relief Road - One-Way Provide a one-way low-speed relief road away from the village centre. LT

Future Wales: The National Plan 2040Column4 Mid Wales Joint Local Transport Plan 2015Column5 Cyngor Gwynedd Plan 2023-2028Column6 Eryri Local Development Plan 2016 - 2031Column6
2

This option could support journeys by sustainable modes (Outcome 7) and improve the quality of life 
for residents in Llanbedr (Outcome 1), whilst also supporting the creation of new employment 
opportunities at Llanbedr Airfield, contributing to the vibrancy of the rural area (Outcome 2).

Despite this, this measure would require the loss of some ancient woodland to the south-west of the 
village centre, which would have an adverse impact on biodiversity and ecosystems (Outcome 10). 
Whilst this is considered to be a significant barrier, the overall impact on Future Wales is considered 
to be neutral, on the basis that the potential other benefits could balance this adverse impact.

0

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could encourage more people to travel by sustainable modes (Outcome 3), 
whilst also improving road safety (Outcome 4) and improving access to key destinations and markets 

in the region (Outcome 1).

+ + +
This option could support a modal shift, supporting the aspirations for a 'Green Gwynedd', whilst also 
improving access to a strategic development site at Llanbedr Airfield, which could strengthen the local 

economy (A Prosperous Gwynedd).
+ +

This option could support aspirations of the LDP in relation to accessibility and inclusion through 
supporting a modal shift and routing some traffic away from the village centre, which is noted as a key 

element to improve road safety.

In addition, this option could support development at Llanbedr Airfield, which is outlined as part of 
the 'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+ + +

This option could contribute to a slight improvement in the quality of life of people living in Llanbedr 
(Outcome 1), whilst also supporting the creation of new employment opportunities at Llanbedr 

Airfield, contributing to the vibrancy of the rural area (Outcome 2).
+

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could also improve road safety (Outcome 4) and improve access to key 
destinations and markets in the region (Outcome 1).

+ + This option could improve access to the strategic development site at Llanbedr Airfield, which could 
strength the local economy (A Prosperous Gwynedd).

+

This option could support aspirations of the LDP in relation to accessibility and inclusion through 
routing some traffic away from the village centre, which is noted as a key element to improve road 

safety.

In addition, this option could support development at Llanbedr Airfield, which is outlined as part of 
the 'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+ +

This option could contribute to a slight improvement in the quality of life of people living in Llanbedr 
(Outcome 1), whilst also supporting the creation of new employment opportunities at Llanbedr 

Airfield, contributing to the vibrancy of the rural area (Outcome 2).
+

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could also improve road safety (Outcome 4) and improve access to key 
destinations and markets in the region (Outcome 1).

+ +
This option could improve access to the strategic development site at Llanbedr Airfield, which could 

strength the local economy (A Prosperous Gwynedd).+

This option could support development at Llanbedr Airfield, which is outlined as part of the 
'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+

This option could support journeys by sustainable modes (Outcome 7) and improve the quality of life 
for residents in Llanbedr (Outcome 1), whilst also supporting the creation of new employment 
opportunities at Llanbedr Airfield, contributing to the vibrancy of the rural area (Outcome 2).

+ + +

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could encourage more people to travel by sustainable modes (Outcome 3), 
whilst also improving road safety (Outcome 4) and improving access to key destinations and markets 

in the region (Outcome 1).

+ + +
This option could support a modal shift, supporting the aspirations for a 'Green Gwynedd', whilst also 
improving access to a strategic development site at Llanbedr Airfield, which could strengthen the local 

economy (A Prosperous Gwynedd).
+ +

This option could support aspirations of the LDP in relation to accessibility and inclusion through 
supporting a modal shift and routing the vast majority of traffic away from the village centre, which is 

noted as a key element to improve road safety.

In addition, this option could support development at Llanbedr Airfield, which is outlined as part of 
the 'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+ + +

This option could support journeys by sustainable modes (Outcome 7) and improve the quality of life 
for residents in Llanbedr (Outcome 1), whilst also supporting the creation of new employment 
opportunities at Llanbedr Airfield, contributing to the vibrancy of the rural area (Outcome 2).

+ + +

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could encourage more people to travel by sustainable modes (Outcome 3), 
whilst also improving road safety (Outcome 4) and improving access to key destinations and markets 

in the region (Outcome 1).

+ + +
This option could support a modal shift, supporting the aspirations for a 'Green Gwynedd', whilst also 
improving access to a strategic development site at Llanbedr Airfield, which could strengthen the local 

economy (A Prosperous Gwynedd).
+ +

This option could support aspirations of the LDP in relation to accessibility and inclusion through 
supporting a modal shift and routing the vast majority of traffic away from the village centre, which is 

noted as a key element to improve road safety.

In addition, this option could support development at Llanbedr Airfield, which is outlined as part of 
the 'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+ + +

This option could support journeys by sustainable modes (Outcome 7) and improve the quality of life 
for residents in Llanbedr (Outcome 1), whilst also supporting the creation of new employment 
opportunities at Llanbedr Airfield, contributing to the vibrancy of the rural area (Outcome 2).

Despite this, this measure would require the loss of some ancient woodland to the east of the village, 
which would have an adverse impact on biodiversity and ecosystems (Outcome 10). Whilst this is 
considered to be a significant barrier, the overall impact on Future Wales is considered to be neutral, 

on the basis that the potential other benefits could balance this adverse impact.

0

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan. It is however 
considered that this option would not achieve this, as it would route to the east of Llanbedr, not 

improving access to and from Llanbedr Airfield.

This option could however encourage more people to travel by sustainable modes (Outcome 3), whilst 
also improving road safety (Outcome 4) and improving access to key destinations and markets in the 

region (Outcome 1).

+ + This option could support a modal shift, supporting the aspirations for a 'Green Gwynedd'. +
This option could support aspirations of the LDP in relation to accessibility and inclusion through 

supporting a modal shift and routing the vast majority of traffic away from the village centre, which is 
noted as a key element to improve road safety.

+

This option could support journeys by sustainable modes (Outcome 7) and improve the quality of life 
for residents in Llanbedr (Outcome 1), whilst also supporting the creation of new employment 
opportunities at Llanbedr Airfield, contributing to the vibrancy of the rural area (Outcome 2). It is 
however considered that retaining one-way flow of traffic within the village centre would reduce the 
effectiveness of this option in meeting the Future Wales outcomes, compared with other options.

+ +

In order to improve access to employment and services, a new road in the vicinity of Llanbedr is 
included as a Regional Priority Project within the Mid Wales Joint Local Transport Plan.

Alongside this, this option could encourage more people to travel by sustainable modes (Outcome 3), 
whilst also improving road safety (Outcome 4) and improving access to key destinations and markets 

in the region (Outcome 1).

+ + +
This option could support a modal shift, supporting the aspirations for a 'Green Gwynedd', whilst also 
improving access to a strategic development site at Llanbedr Airfield, which could strengthen the local 

economy (A Prosperous Gwynedd).
+ +

This option could support aspirations of the LDP in relation to accessibility and inclusion through 
supporting a modal shift and routing some traffic away from the village centre, which is noted as a key 

element to improve road safety.

In addition, this option could support development at Llanbedr Airfield, which is outlined as part of 
the 'Snowdonia Enterprise Zone' (Policy 27). The LDP outlines that the National Park Authority would 
support any appropriate development at the site which leads to employment opportunities that 

would sustainable and enhance the local work force.

+ + +
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Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people in order to reduce the need to travel Column1
Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 

sustainable transport infrastructure and services Column2
Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable 

transport services Column3 Net Zero Wales
Column3

3

LP1 Non-Transport Roads Review
Llanbedr Airfield - Limit 

Development Limit development of Llanbedr Airfield to aerospace activities. MT Yes

The Llanbedr Airfield site has been identified as a enterprise zone by Welsh Government where 
development should be encouraged. The site is in close proximity to a railway station, and within cycle 
distance of Llanbedr village, and therefore restricting development of the site would mean that local 

people have to continue travelling longer-distances for work. However, it is noted that access by bus is 
unlikely to be possible without a low-speed relief road and therefore the suitability of the site for large-

scale development at present is unclear. 

0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0

The Llanbedr Airfield site has been identified as a enterprise zone by Welsh Government where 
development should be encouraged. Whilst the site is in close proximity to a railway station and 
within cycle distance of Llanbedr village, it is noted that access by bus is unlikely to be possible 

without a low-speed relief road and therefore the site could be considered as not being in a 
sustainable location, as per Policy 34 of Net Zero Wales and highlighted by the Roads Review Panel. 
Restricting development in this location could therefore contribute towards the targets of Net Zero 

Wales.

+

LP2
Behaviour 

Change Roads Review Remote Working Hubs
Develop remote working hubs in nearby locations such as Porthmadog, 
Harlech, and Barmouth, as well as 'micro' remote working hubs within 

villages along the A496.
MT No This measure could reduce the need for people to travel longer-distances for work. + + +

Through reducing distances some people are required to travel to work, this measure could allow 
more people to travel by sustainable modes. +

This measure could encourage some people to make the change to sustainable transport modes 
for journeys to work. +

This could reduce the number of car miles undertaken by people for work in the surrounding area 
and has the potential to contribute to Policy 30 - to enable people to work at or near to home. +

LP3 Non-Transport
WelTAG Stage One 

2024 Remote Working Policies
Encourage companies and organisations based in the local area, across 

both the public and private sector, to adopt remote working policies where 
possible.

ST No
This measure could reduce the need for people to travel to work every day, although it is likely that it 

will not completely remove the need for people to travel for employment. + + This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure is unlikely to encourage people to make the change to more sustainable transport 

services. 0
This could reduce the number of car miles undertaken by people for work in the surrounding area 

and has the potential to contribute to Policy 30 - to enable people to work at or near to home. +

LP4
Freight & 
Logistics

WelTAG Stage One 
2024

Secure Delivery Lockers Provide secure delivery lockers within Llanbedr village. ST No This could reduce the need for people living in Llanbedr to travel to nearby locations to collect parcels 
and deliveries.

+ + This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0
This could reduce the number of car miles undertaken by people when collecting parcels and 

deliveries in the surrounding area, whilst also reducing the number of door-to-door deliveries being 
made, reducing emissions associated with local freight (Policy 33).

+

BC1
Behaviour 

Change Quick Wins Car Free Days
Undertake community car free days in Llanbedr and in surrounding 

locations. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. +
This measure could encourage more people to travel by sustainable modes, reducing the number of 

car miles travelled. +

BC2 Active Travel WelTAG Stage One 
2024

Community Cycle Hire Scheme Provide a community cycle hire scheme in Llanbedr and at Shell Island, 
including both e-cycles and e-cargo cycles.

MT No This measure could reduce the need for people to use cars / vans for deliveries. + + This measure could enable those who cannot afford to own a personal cycle to travel by sustainable 
transport.

+ This measure could encourage people to switch to more sustainable modes of transport by 
making cycling more accessible to people.

+
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 

and therefore has the potential to contribute to Policy 31 - to increase trip mode share of active 
travel.

+

BC3 Non-Transport Stakeholders
Digital Connectivity 

Improvements
Improve broadband speed and mobile phone coverage within Llanbedr 

village. MT No
This measure could reduce the need for people to travel if current broadband speeds and mobile 

phone coverage are poor. + This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure could contribute to enabling people to work at or near to home, as per Policy 30. +

BC4 Public Transport Quick Wins
Integrated Public Transport 

Ticketing Provide integrated public transport ticketing. MT No This measure will not impact on the need for people to travel. 0
This measure could enable people to travel by public transport  by making it easier to switch 

between different modes. + +
This measure could encourage people to switch to more sustainable transport services by 

making purchasing multi-modal tickets easier. + +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

BC5 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Cycle 
Parking

Provide cycle parking and associated infrastructure, such as maintenance 
stands, at Llanbedr Railway Station.

ST No This measure will not impact on the need for people to travel. 0 This measure could make enable people to travel door-to-door by sustainable modes, through 
enabling active travel journeys for first and last mile journeys.

+ + This measure could encourage behaviour change by improving the ease of cycling to Llanbedr 
Railway Station.

+
This measure could encourage an increase in the proportion of trips made by active travel to 

Llanbedr Railway Station, and therefore has the potential to contribute to Policy 31 - to increase trip 
mode share of active travel.

+

BC6
Behaviour 

Change
Roads Review Llanbedr Railway Station - 

Rebranding
Change the name of Llanbedr Railway Station to establish a greater sense 

of geographic understanding.
MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure will could encourage more people to utilise Llanbedr Railway Station and therefore 

travel by rail.
+ This measure could encourage more people to travel by rail, contributing to Policy 32 - to increase 

trip mode share of public transport.
+

BC7 Public Transport
WelTAG Stage One 

2024 Llanbedr Village - Cycle Parking
Provide cycle parking and associated infrastructure, such as maintenance 

stands, within Llanbedr village. ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to travel by cycle to Llanbedr. + This measure could encourage behaviour change by improving the ease of cycling to Llanbedr. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (active travel) and therefore has the potential to contribute to Policy 31 - to increase trip 

mode share of active travel.
+

BC8 Public Realm Quick Wins
Llanbedr Village Welcome 
Signage and Public Realm

Update welcome signage to Llanbedr and improve the public realm 
through planting and attractive surface materials. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC9 Non-Transport WelTAG Stage One 
2024

Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week. MT No This measure could reduce the people in Llanbedr village to travel outside of the village to see a GP. + + This measure could allow enable some people to travel by active modes to their GP appointment. + This measure is unlikely to encourage people to make the change to sustainable transport. 0 This could reduce the number of car miles undertaken by people to access health services. +

BC10 Active Travel Stakeholders On-Street Cycle Hire Scheme Implement an on-street cycle hire scheme within Llanbedr and nearby 
locations.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to own a personal cycle to travel by sustainable 
transport.

+ This measure could encourage people to switch to more sustainable modes of transport by 
making cycling more accessible to people.

+
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 

and therefore has the potential to contribute to Policy 31 - to increase trip mode share of active 
travel.

+

BC11
Behaviour 

Change
Quick Wins Public Transport and Journey 

Planning Information

Provide public transport and journey planning information in suitable 
locations, including at Ysgol Gynradd Llanbedr, community noticeboards, 

local businesses, and on online platforms, where relevant.
ST No

This measure could reduce the people in Llanbedr village to travel to find information by having it 
posted online. Furthermore, information provided may reduce their need to travel by private car on a 

daily basis.
+ This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage behaviour change through  provide information on sustainable 

transport services.
+ +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 

mode share of public transport.
+

BC12 Public Transport Quick Wins
Public Transport Services 

Departure Boards
Provide public transport services departure boards within the village and 

at Shell Island. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage behaviour change through  provide information on sustainable 

transport services. + +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

BC13
Behaviour 

Change Stakeholders Residential Parking Permits
Implement a residential parking permit scheme for Llanbedr, including 

potentially charging for visitor parking. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage behaviour change by restricting the availability of parking for non-

residents within Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC14
Behaviour 

Change Roads Review Road-User Charging Introduce a modest road-user charge across the region. LT No This measure will not impact on the need for people to travel. 0
This measure is unlikely to directly impact on the potential for people to travel by sustainable 

modes. 0
This measure could significantly encourage people to travel by sustainable modes for all trips 

across the region. + + +
This measure could contribute to reducing the number of car miles undertaken throughout the 

region by encouraging modal shift. + + +

BC15
Behaviour 

Change
WelTAG Stage One 

2024 Rural Mobility Hub Provide a rural mobility hub within Llanbedr. MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could provide a location where sustainable transport services and information are 

centred, encouraging people to travel by more sustainable modes. + +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport and active travel) and therefore has the potential to contribute to increasing trip mode 
share of active travel (Policy 31) and public transport (Policy 32).

+

BC16
Behaviour 

Change
WelTAG Stage One 

2024
School Street - Ysgol Gynradd 

Llanbedr
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol 

Gynradd Llanbedr at the start and end of the school day.
MT No This measure will not impact on the need for people to travel. 0 This could enable more people to travel by active modes to school, particularly those with 

accessibility constraints.
+ This measure could encourage more people to travel by active travel to school. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC17
Behaviour 

Change
Roads Review Sustainable Tourism Strategy Develop an area-wide sustainable tourism strategy, incorporating 

transport issues.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to move easily by sustainable travel, particularly tourists. + + This measure could encourage behaviour change by identifying ways to promote sustainable 

transport to tourists.
+ + This measure could contribute to reducing the number of car miles undertaken throughout the 

region by encouraging modal shift.
+ +

BC18
Behaviour 

Change
WelTAG Stage One 

2024
Sustainable Transport Incentives - 

Ardudwy Corridor

Provide incentives, such as ticket discounts and/or redeemable vouchers, 
to encourage people living along the A496 Ardudwy Corridor to travel by 

sustainable modes.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to currently travel by public transport to do so. + + This measure could encourage more people to travel by public transport by making it more 

affordable.
+ +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to increasing trip mode share 

of public transport (Policy 32).
+ +

BC19
Behaviour 

Change
Stakeholders Sustainable Transport Incentives - 

Visitors
Provide incentives, such as ticket discounts and/or redeemable vouchers, 

to encourage visitors to the area to travel by sustainable modes.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to currently travel by public transport to do so. + + This measure could encourage more people to travel by public transport by making it more 

affordable.
+ +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to increasing trip mode share 

of public transport (Policy 32).
+ +

BC20
Behaviour 

Change
Quick Wins Travel Planning - Shell Island

Develop and implement a Travel Plan for Shell Island that will establish and 
set out incentives for travel by sustainable transport modes and measures 

to discourage unnecessary journeys by car.
ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable 

modes.
0 This measure could encourage people to travel by sustainable modes to the site. +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport and active travel) and therefore has the potential to contribute to 

increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).
+

BC21
Behaviour 

Change
Quick Wins Travel Planning - Ysgol Gynradd 

Llanbedr

Develop and implement a Travel Plan at Ysgol Gynradd Llanbedr to 
encourage active travel journeys to school and to highlight the importance 

of road safety.
ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable 

modes.
0 This measure could encourage people to travel by sustainable modes to the site. +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport and active travel) and therefore has the potential to contribute to 

increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).
+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

LP1 Non-Transport Roads Review
Llanbedr Airfield - Limit 

Development Limit development of Llanbedr Airfield to aerospace activities. MT Yes

LP2
Behaviour 

Change Roads Review Remote Working Hubs
Develop remote working hubs in nearby locations such as Porthmadog, 
Harlech, and Barmouth, as well as 'micro' remote working hubs within 

villages along the A496.
MT No

LP3 Non-Transport
WelTAG Stage One 

2024 Remote Working Policies
Encourage companies and organisations based in the local area, across 

both the public and private sector, to adopt remote working policies where 
possible.

ST No

LP4
Freight & 
Logistics

WelTAG Stage One 
2024

Secure Delivery Lockers Provide secure delivery lockers within Llanbedr village. ST No

BC1
Behaviour 

Change Quick Wins Car Free Days
Undertake community car free days in Llanbedr and in surrounding 

locations. ST No

BC2 Active Travel WelTAG Stage One 
2024

Community Cycle Hire Scheme Provide a community cycle hire scheme in Llanbedr and at Shell Island, 
including both e-cycles and e-cargo cycles.

MT No

BC3 Non-Transport Stakeholders
Digital Connectivity 

Improvements
Improve broadband speed and mobile phone coverage within Llanbedr 

village. MT No

BC4 Public Transport Quick Wins
Integrated Public Transport 

Ticketing Provide integrated public transport ticketing. MT No

BC5 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Cycle 
Parking

Provide cycle parking and associated infrastructure, such as maintenance 
stands, at Llanbedr Railway Station.

ST No

BC6
Behaviour 

Change
Roads Review Llanbedr Railway Station - 

Rebranding
Change the name of Llanbedr Railway Station to establish a greater sense 

of geographic understanding.
MT No

BC7 Public Transport
WelTAG Stage One 

2024 Llanbedr Village - Cycle Parking
Provide cycle parking and associated infrastructure, such as maintenance 

stands, within Llanbedr village. ST Yes

BC8 Public Realm Quick Wins
Llanbedr Village Welcome 
Signage and Public Realm

Update welcome signage to Llanbedr and improve the public realm 
through planting and attractive surface materials. MT Yes

BC9 Non-Transport WelTAG Stage One 
2024

Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week. MT No

BC10 Active Travel Stakeholders On-Street Cycle Hire Scheme Implement an on-street cycle hire scheme within Llanbedr and nearby 
locations.

MT No

BC11
Behaviour 

Change
Quick Wins Public Transport and Journey 

Planning Information

Provide public transport and journey planning information in suitable 
locations, including at Ysgol Gynradd Llanbedr, community noticeboards, 

local businesses, and on online platforms, where relevant.
ST No

BC12 Public Transport Quick Wins
Public Transport Services 

Departure Boards
Provide public transport services departure boards within the village and 

at Shell Island. ST No

BC13
Behaviour 

Change Stakeholders Residential Parking Permits
Implement a residential parking permit scheme for Llanbedr, including 

potentially charging for visitor parking. MT Yes

BC14
Behaviour 

Change Roads Review Road-User Charging Introduce a modest road-user charge across the region. LT No

BC15
Behaviour 

Change
WelTAG Stage One 

2024 Rural Mobility Hub Provide a rural mobility hub within Llanbedr. MT No

BC16
Behaviour 

Change
WelTAG Stage One 

2024
School Street - Ysgol Gynradd 

Llanbedr
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol 

Gynradd Llanbedr at the start and end of the school day.
MT No

BC17
Behaviour 

Change
Roads Review Sustainable Tourism Strategy Develop an area-wide sustainable tourism strategy, incorporating 

transport issues.
MT No

BC18
Behaviour 

Change
WelTAG Stage One 

2024
Sustainable Transport Incentives - 

Ardudwy Corridor

Provide incentives, such as ticket discounts and/or redeemable vouchers, 
to encourage people living along the A496 Ardudwy Corridor to travel by 

sustainable modes.
MT No

BC19
Behaviour 

Change
Stakeholders Sustainable Transport Incentives - 

Visitors
Provide incentives, such as ticket discounts and/or redeemable vouchers, 

to encourage visitors to the area to travel by sustainable modes.
MT No

BC20
Behaviour 

Change
Quick Wins Travel Planning - Shell Island

Develop and implement a Travel Plan for Shell Island that will establish and 
set out incentives for travel by sustainable transport modes and measures 

to discourage unnecessary journeys by car.
ST No

BC21
Behaviour 

Change
Quick Wins Travel Planning - Ysgol Gynradd 

Llanbedr

Develop and implement a Travel Plan at Ysgol Gynradd Llanbedr to 
encourage active travel journeys to school and to highlight the importance 

of road safety.
ST No

Future Wales: The National Plan 2040 Column4 Mid Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031
Column6

2

It has been recommended by the Roads Review Panel that development at Llanbedr Airfield should be 
restricted to meet Future Wales aspirations, notably Outcome 2 which sets out that a balance should 

be found between development and preserving the character of rural Wales. As the site is only 
partially accessible by sustainable modes without a low-speed relief road, it is considered that this 

measure could support the outcomes of Future Wales.

+
Although access to Llanbedr Airfield is set out as a regional priority scheme, it is not considered that 

changes to the actual proposed development will have any impact on the Mid Wales Joint LTP. 0
The measure could reduce the number of high-quality jobs being produced in Gwynedd, conflicting 

with the aspiration to develop a 'prosperous Gwynedd'. -

The Eryri LDP outlines that the National Park Authority would support any appropriate development 
at Llanbedr Airfield, with it being located within the Snowdonia Enterprise Zone. The LDP lists a 

number of uses which would be accepted (Policy 27), and therefore further limiting development of 
the site is considered to conflict with the Eryri LDP.

-

This measure could support the rural economy through improving access to employment 
opportunities in the area, supporting Outcome 2 of Future Wales. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). + This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0

This measure could promote accessibility and inclusion through providing remote working locations 
within communities that are accessible to all by sustainable modes. +

This measure could support the rural economy through improving access to employment 
opportunities in the area, supporting Outcome 2 of Future Wales. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). +

This measure could offer more flexibility to workers, improving employment opportunities locally, 
supporting the aspiration to develop a 'prosperous Gwynedd'. +

The measure could support the rural economy, in line with the aspirations of Strategic Policy H: A 
Sustainable Rural Economy. +

This measure is unlikely to impact on the Future Wales outcomes. 0
The provision of secure delivery lockers in Llanbedr, could reduce the distance of local people 

travelling to collect parcels and deliveries, reducing the impact of the transport network on the 
environment (Outcome 5).

+ This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0 This measure is unlikely to directly impact on the policies of the Eryri LDP. 0

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). +

Car free days could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd'. +

Car free days could encourage more people to travel by sustainable modes, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure could encourage more people to travel by cycle, in line with the aspirations of Strategic 
Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 8 by providing  comprehensive coverage of superfast and 
progressing to ultra‑fast fibre. + This measure is unlikely to impact on the Mid Wales Joint LTP. 0

Improved digital connectivity could ensure that the local community are able to reach opportunities 
digitally (A Prosperous Gwynedd), whilst also reducing the need to travel and contributing to a 

'green Gwynedd'.
+

This measure could reduce the need for some people to travel for work and other services, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could encourage more people to travel by public transport, contributing to a modal 
shift and reducing the impact of the transport network on the environment (A Green Gwynedd). + +

This measure could encourage more people to travel by public transport, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
This measure could encourage more people to cycle for their first and last-mile journeys when 

travelling by rail, contributing to a modal shift and reducing the impact of the transport network on 
the environment (A Green Gwynedd).

+
This measure could encourage more people to cycle for their first and last-mile journeys when 
travelling by rail, contributing to a modal shift in line with the aspirations of Strategic Policy L: 

Accessibility and Transport.
+

This measure is unlikely to impact on the Future Wales outcomes. 0 This measure is unlikely to impact on the Mid Wales Joint LTP. 0
Rebranding Llanbedr Railway Station could encourage more visitors to the area to travel by rail 

through improving user experience and contributing to the visitor economy (A Prosperous 
Gwynedd).

+ This measure could encourage more people to travel by rail, in line with the aspirations of Strategic 
Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd). +

This measure could encourage more people to travel by cycle, in line with the aspirations of Strategic 
Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 1 by providing accessible services for the community and 
helping people to lead healthy lives. + This measure is unlikely to impact on the Mid Wales Joint LTP. 0

This measure could encourage more people to walk for journeys within Llanbedr, contributing to a 
modal shift and reducing the impact of the transport network on the environment (A Green 

Gwynedd). This could also support the regeneration of the village, through encouraging more 
visitors to interact with the local community (A Prosperous Gwynedd).

+
Improvements to the public realm within Llanbedr could enhance the setting of the village, 

contributing to an enhanced cultural and historic environment within the National Park. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could reduce the number of car miles undertaken by people to access key services, 
reducing the impact of the transport network on the environment (Outcome 5).

+ This measure could support meet the healthcare needs of the local community, ensuring healthcare 
is accessible to all (A Caring Gwynedd).

+
Through providing an occasional GP surgery within the village, a key service will be located closer to 
the local community, minimising the need to travel for some people, in line with the aspirations of 

Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure could enable more people to travel by cycle, in line with the aspirations of Strategic 
Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ Public transport information provision could encourage more people to travel by sustainable modes, 
contributing to a 'green Gwynedd'.

+
This measure could encourage more people to travel by public transport, in line with the aspirations 

of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel by 
sustainable modes (Strategic Policy I: Tourism).

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could support journeys by public transport modes, encouraging more local people and 
visitors to travel by sustainable modes, contributing to a 'green Gwynedd'. +

This measure could encourage more people to travel by public transport, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel by 

sustainable modes (Strategic Policy I: Tourism).
+

This measure could contribute to Outcome 7 by reducing the availability of parking, which could 
reduce the reliance on private motor vehicles. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5). +

Managing residential parking could reduce the impact of the visitor economy on Llanbedr through 
more effectively managing on-street parking, contributing to a 'homely' and 'prosperous' Gwynedd. + +

This measure could reduce the impact of the visitor economy on Llanbedr through more effectively 
managing on-street parking and support access to the proposed development at Llanbedr Airfield, 

which will support the local economy (Strategic Policy H: A Sustainable Rural Economy).
+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. + + +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). + +

A road-user charge could contribute to a significant modal shift, whilst also raising additional 
revenue for reinvestment into sustainable transport projects, supporting a 'green Gwynedd'. + +

A road-user charge could contribute to a significant modal shift, whilst also raising additional 
revenue for reinvestment into sustainable transport projects, supporting the aspirations of Strategic 

Policy L: Accessibility and Transport.
+ + +

The measure could encourage people to travel on-foot to school (Outcome 7), whilst also supporting 
access within this rural setting to a key service (Outcome 2). + +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd). + +

This measure could encourage more people to travel by sustainable modes, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel 

by sustainable modes (Strategic Policy I: Tourism).
+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also contribute to sustainable growth in the region (Outcome 3) 

and enhance the promotion of local culture (Outcome 6).
+ + This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3).
+

This measure could ensure that school children are able to safely access education (Tomorrow's 
Gwynedd), whilst also embedding active travel journeys as the primary mode of choice for local 

journeys (A Green Gwynedd).
+ + This measure could improve access on-foot and by cycle to a key local facility (Ysgol Gynradd 

Llanbedr), supporting Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could improve access to the visitor economy, which is a key market for the region 
(Outcome 1).

+ +
A Sustainable Tourism Strategy could contribute significantly the local economy (A Prosperous 

Gwynedd), whilst also ensuring that access by sustainable modes are prioritised for both visitors and 
local people (A Green Gwynedd).

+ + +

A Sustainable Tourism Strategy could encourage visitors to the region to travel by more sustainable 
modes (Strategic Policy L: Accessibility and Transport), support the retention of jobs within the rural 

economy (Strategic Policy H: A Sustainable Rural Economy), and enable the development of 
sustainable tourism in the region (Strategic Policy I: Tourism).

+ + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ +
This measure could encourage significantly more people to travel by sustainable modes, contributing 

to a 'green Gwynedd', whilst also supporting access by sustainable modes to high-quality jobs for 
people from more deprived communities (A Prosperous Gwynedd).

+ + This measure could encourage a modal shift for people living along the A496 Ardudwy Corridor 
(Strategic Policy L: Accessibility and Transport).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd).

+ + This measure could promote sustainable modes of transport for visitors to the area (Strategic Policy 
I: Tourism), reducing the impact of transport on the environment.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ This measure could encourage more visitors to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd).

+ This measure could promote sustainable modes of transport for visitors to Shell Island (Strategic 
Policy I: Tourism), reducing the impact of transport on the environment and Llanbedr.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+
This measure could encourage more people to travel by sustainable modes (A Green Gwynedd), 

whilst also outlining measures to support access for school children to education by active modes 
(Tomorrow's Gwynedd).

+
This measure could encourage more people to travel by sustainable modes and improve access on-

foot and by cycle to a key local facility (Ysgol Gynradd Llanbedr), supporting Strategic Policy L: 
Accessibility and Transport.

+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people in order to reduce the need to travel Column1
Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 

sustainable transport infrastructure and services Column2
Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable 

transport services Column3 Net Zero Wales
Column3

3

BC22
Behaviour 

Change Roads Review Visitor Charging - Mochras Road
Introduce a toll for non-residents to utilise Mochras Road to the west of 

Llanbedr Railway Station during the summer period. MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage people to travel by sustainable modes for journeys along 

Mochras Road to avoid the charge. + +
This measure could contribute to reducing the number of car journeys undertaken along Mochras 

Road by encouraging modal shift. +

BC23
Behaviour 

Change
Roads Review Visitor Charging - Visitor Levy Introduce a visitor levy in the Ardudwy region. LT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable 

modes.
0 This measure is unlikely to directly encourage people to make the change to more sustainable 

transport services.
0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

SS1 Public Transport Stakeholders A496 - Northbound Bus Stop 
(North of Afon Artro)

Provide a bus shelter at the current northbound bus stop to the north of 
the A496 Afon Artro Bridge, adjacent to The Old Bakery.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + This measure could encourage more people to travel by bus by making it more attractive for 
users and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

SS2 Public Transport Stakeholders A496 - Northbound Bus Stop 
(South of Afon Artro)

Provide a new bus northbound bus stop opposite Hafan Artro, to the south 
of the A496 Afon Artro Bridge.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + This measure could encourage more people to travel by bus by making it more attractive for 
users and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

SS3 Public Transport Quick Wins Bus Services - Cycle Spaces
Enable bus services to safely and effectively carry cycles alongside 

passengers. MT No This measure will not impact on the need for people to travel. 0
This measure could make it easier for people to travel end-to-end by sustainable travel by making it 

easier for people to switch between modes of sustainable transport. + This measure could encourage more people to travel by cycle for first and last mile journeys. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport and active travel) and therefore has the potential to contribute to 
increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).

+

SS4 Public Transport
WelTAG Stage One 

2024 Bus Services - Increase Frequency Increase bus service frequency along the A496. ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+ +

SS5 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Operating 
Hours

Increase the operating hours of bus services along the A496. ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+ +

SS6 Public Transport Quick Wins
Bus Services - Llanbedr Railway 

Station
Provide a bus service which connects with Llanbedr Railway Station, 

coordinated with rail service timetables. MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+

SS7 Public Transport WelTAG Stage One 
2024

Bus Services - Rail Timetable 
Coordination

Coordinate existing bus service timetables to rail services at nearby 
primary stations (such as Barmouth and Porthmadog).

ST No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+ +

SS8 Public Transport Roads Review Bus Services - Shell Island Shuttle Provide a last-mile shuttle bus service between Shell Island and Llanbedr 
Railway Station, potentially extending to Llanbedr village.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+

SS9 Public Transport
WelTAG Stage One 

2024
Bus Services - Summer 

Timetables Provide an enhanced bus service timetable during the visitor season. MT No This measure will not impact on the need for people to travel. 0
This measure could make it easier for people to travel end-to-end by sustainable transport in the 

peak summer months. + +
This measure could encourage more people to travel end-to-end by sustainable transport in the 

peak summer months. +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+

SS10 Public Transport WelTAG Stage One 
2024

Bus Stops - Accessibility 
Improvements

Improve the existing bus stops in Llanbedr so that they enable safe 
embarking and disembarking for accessible users.

ST No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people, particularly disabled users, to travel by bus. + This measure is unlikely to encourage people to make the change to sustainable transport. 0
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

SS11
Behaviour 

Change
WelTAG Stage One 

2024
Community Transport - Ardudwy 

Corridor
Establish a Community Transport scheme along the Ardudwy Corridor, 

incorporating Llanbedr. 
MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel by sustainable transport, particularly in the 

rural area surrounding Llanbedr. 
+ + This measure could encourage more people to travel by sustainable transport through a 

community-led scheme.
+

This measure could increase the proportion of trips made by sustainable travel modes  (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 

public transport.
+

SS12 Public Transport Roads Review Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas. MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel by sustainable travel by extending the 
geographical reach of public transport services. 

+ + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes  (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+

SS13
Freight & 
Logistics Roads Review Llanbedr Airfield - Rail Freight

Develop a facility at Llanbedr Airfield to enable delivery of large and 
indivisible loads by rail. LT Yes This measure will not impact on the need for people to travel. 0

This measure could allow goods to move easier by more sustainable transport to and from Llanbedr 
Airfield. + + This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure has the potential to reduce emissions from freight and logistics, in line with Policy 33. +

SS14
Freight & 
Logistics

Roads Review Llanbedr Airfield - Sea Freight Develop a facility at Llanbedr Airfield to enable delivery of large and 
indivisible loads by sea.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could allow goods to move easier by more sustainable transport to and from Llanbedr 
Airfield.

+ + This measure is unlikely to encourage people to make the change to sustainable transport. 0
Although this measure could increase emissions due to the need to construct a new port facility, it 
could reduce emissions from freight and logistics (Policy 33) over the long-term. The overall impact 

has however been scored as neutral at this stage.
0

SS15 Public Transport Stakeholders
Llanbedr Railway Station -  
Improvements to Facilities

Improve the current facilities at Llanbedr Railway Station, including 
accessibility improvements such as a safety line and ramp improvements. ST No This measure will not impact on the need for people to travel. 0

This measure could enable people to move easier by sustainable travel by ensuring that the station 
facilities are accessible to all. +

This could encourage more people to utilise Llanbedr Railway Station and therefore travel by 
sustainable travel. +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 

mode share of public transport.
+

SS16 Public Transport Roads Review Park and Ride Hubs - Barmouth 
and Porthmadog

Develop park and ride hubs in Barmouth and Porthmadog to encourage 
last-legs of journeys to be undertaken by sustainable transport. 

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to travel more easily by sustainable travel for the last-legs of 
journeys to Llanbedr.

+ This measure could encourage more people to travel by bus through making it more convenient. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+

SS17 Public Transport Stakeholders Rail Services - Increase Frequency Increase rail service frequency along the Cambrian Coast Line. LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by rail. + + + This measure could encourage more people to travel by rail through making it more convenient. + +
This measure could increase in the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+ +

SS18 Public Transport Stakeholders Rail Services - Increase Operating 
Hours

Increase the operating hours of rail services along the Cambrian Coast 
Line.

LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by rail. + + This measure could encourage more people to travel by rail through making it more convenient. + +
This measure could increase in the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode share of 
public transport.

+ +

SS19 Public Transport Stakeholders Unnamed Road - Bus Stop Provide a new bus stop in the vicinity of the public toilets in Llanbedr, on 
the Unnamed Road.

ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to move easier by sustainable travel by ensuring that buses are 
accessible to all.

+ This measure could encourage more people to travel by bus by making it more attractive for 
users and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase trip 
mode share of public transport.

+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BC22
Behaviour 

Change Roads Review Visitor Charging - Mochras Road
Introduce a toll for non-residents to utilise Mochras Road to the west of 

Llanbedr Railway Station during the summer period. MT No

BC23
Behaviour 

Change
Roads Review Visitor Charging - Visitor Levy Introduce a visitor levy in the Ardudwy region. LT No

SS1 Public Transport Stakeholders A496 - Northbound Bus Stop 
(North of Afon Artro)

Provide a bus shelter at the current northbound bus stop to the north of 
the A496 Afon Artro Bridge, adjacent to The Old Bakery.

ST Yes

SS2 Public Transport Stakeholders A496 - Northbound Bus Stop 
(South of Afon Artro)

Provide a new bus northbound bus stop opposite Hafan Artro, to the south 
of the A496 Afon Artro Bridge.

ST Yes

SS3 Public Transport Quick Wins Bus Services - Cycle Spaces
Enable bus services to safely and effectively carry cycles alongside 

passengers. MT No

SS4 Public Transport
WelTAG Stage One 

2024 Bus Services - Increase Frequency Increase bus service frequency along the A496. ST No

SS5 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Operating 
Hours

Increase the operating hours of bus services along the A496. ST No

SS6 Public Transport Quick Wins
Bus Services - Llanbedr Railway 

Station
Provide a bus service which connects with Llanbedr Railway Station, 

coordinated with rail service timetables. MT No

SS7 Public Transport WelTAG Stage One 
2024

Bus Services - Rail Timetable 
Coordination

Coordinate existing bus service timetables to rail services at nearby 
primary stations (such as Barmouth and Porthmadog).

ST No

SS8 Public Transport Roads Review Bus Services - Shell Island Shuttle Provide a last-mile shuttle bus service between Shell Island and Llanbedr 
Railway Station, potentially extending to Llanbedr village.

ST Yes

SS9 Public Transport
WelTAG Stage One 

2024
Bus Services - Summer 

Timetables Provide an enhanced bus service timetable during the visitor season. MT No

SS10 Public Transport WelTAG Stage One 
2024

Bus Stops - Accessibility 
Improvements

Improve the existing bus stops in Llanbedr so that they enable safe 
embarking and disembarking for accessible users.

ST No

SS11
Behaviour 

Change
WelTAG Stage One 

2024
Community Transport - Ardudwy 

Corridor
Establish a Community Transport scheme along the Ardudwy Corridor, 

incorporating Llanbedr. 
MT No

SS12 Public Transport Roads Review Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas. MT No

SS13
Freight & 
Logistics Roads Review Llanbedr Airfield - Rail Freight

Develop a facility at Llanbedr Airfield to enable delivery of large and 
indivisible loads by rail. LT Yes

SS14
Freight & 
Logistics

Roads Review Llanbedr Airfield - Sea Freight Develop a facility at Llanbedr Airfield to enable delivery of large and 
indivisible loads by sea.

LT Yes

SS15 Public Transport Stakeholders
Llanbedr Railway Station -  
Improvements to Facilities

Improve the current facilities at Llanbedr Railway Station, including 
accessibility improvements such as a safety line and ramp improvements. ST No

SS16 Public Transport Roads Review Park and Ride Hubs - Barmouth 
and Porthmadog

Develop park and ride hubs in Barmouth and Porthmadog to encourage 
last-legs of journeys to be undertaken by sustainable transport. 

MT No

SS17 Public Transport Stakeholders Rail Services - Increase Frequency Increase rail service frequency along the Cambrian Coast Line. LT No

SS18 Public Transport Stakeholders Rail Services - Increase Operating 
Hours

Increase the operating hours of rail services along the Cambrian Coast 
Line.

LT No

SS19 Public Transport Stakeholders Unnamed Road - Bus Stop Provide a new bus stop in the vicinity of the public toilets in Llanbedr, on 
the Unnamed Road.

ST No

Future Wales: The National Plan 2040 Column4 Mid Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031
Column6

2

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). This being said, it would adversely impact 

access to key destinations along Mochras Road (Outcome 1) and therefore could have an overall 
adverse impact.

-
This measure could encourage more people to travel by sustainable modes, contributing to a 'green 

Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd). + +
This measure could encourage more people to travel by sustainable modes, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport, whilst also encouraging visitors to travel 
by sustainable modes (Strategic Policy I: Tourism).

+ +

This measure could contribute to sustainable growth in the region (Outcome 3) and enhance the 
promotion of local culture (Outcome 6).

+ + This measure is unlikely to impact on the Mid Wales Joint LTP. 0 This measure could support a sustainable visitor economy in the region (A Prosperous Gwynedd). + + This measure could support the visitor economy, in line with the aspirations of Strategic Policy I: 
Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by active travel (Outcome 3) and reduce the 
impact of the transport network on the environment (Outcome 5). +

This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd'. +

This measure could support more local people and visitors in making end-to-end journeys by 
sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 

Strategic Policy I: Tourism.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. + +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). + +

This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd). + +

This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd'. +

This measure could support more local people and visitors in making end-to-end journeys by 
sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 

Strategic Policy I: Tourism.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in making end-to-end journeys by 

sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 
Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+
A direct shuttle between Shell Island and Llanbedr Railway Station could encourage more visitors to 
travel by public transport when in the area, contributing to a 'green Gwynedd' and to a sustainable 

visitor economy (A Prosperous Gwynedd).
+ + This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 

Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural Economy).
+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. + +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd). + +

This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 
Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural Economy). + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ This measure could encourage more people to travel by sustainable transport, reducing the impact 

of the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could support disabled users in travelling by public transport, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 

of the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by sustainable modes, contributing to a 'green 

Gwynedd'.
+ This measure could encourage more people in the area to travel by sustainable modes, in line with 

the aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to a decarbonised economy through enabling goods to be transported 
by a more sustainable method (Outcome 11). +

This measure could enable goods to be transported by a more sustainable mode of transport, 
reducing the impact of the transport network on the environment (Outcome 5). + This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0

Reducing the impact of freight on the transport network could enable development at Llanbedr 
Airfield, which is a site that can contribute significantly to the local economy, as part of the 

Snowdonia Enterprise Zone (Development Policy 27). It is however noted that the Development 
Policy outlines that any proposals should not have a significant effect on the landscape, and 

therefore this should be considered in the design of this measure.

+

This measure could contribute to a decarbonised economy through enabling goods to be transported 
by a more sustainable method (Outcome 11).

+ This measure could enable goods to be transported by a more sustainable mode of transport, 
reducing the impact of the transport network on the environment (Outcome 5).

+ This measure requires part of a Site of Special Scientific Interest to be implemented, which would 
conflict with a 'green Gwynedd' through reducing biodiversity and losing some natural habitat.

- -

Although this measure could reduce the impact of freight on the transport network and support 
development at Llanbedr Airfield, which is a site that can contribute significantly to the local 

economy, as part of the Snowdonia Enterprise Zone (Development Policy 27), it would likely have a 
significant impact on the landscape, which conflicts with this Development Policy. In addition, it 

would require the loss of some area of a Site of Special Scientific Interest and developing part of the 
'undeveloped coast', conflicting with Strategic Policy D: Natural Environment'.

- - -

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could encourage more people to travel by rail by improving user experience and 
making the station more accessible, contributing to a 'green Gwynedd'. +

This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+
This measure could enable more visitors to travel by public transport for the last leg of their 

journeys, contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous 
Gwynedd).

+ + This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 
Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural Economy).

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ + This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ This measure could encourage more people to travel by sustainable transport, reducing the impact 

of the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could encourage more people in the area to travel by sustainable modes, in line with 

the aspirations of Strategic Policy L: Accessibility and Transport.
+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people in order to reduce the need to travel Column1
Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 

sustainable transport infrastructure and services Column2
Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable 

transport services Column3 Net Zero Wales
Column3

3

BU1 Active Travel Stakeholders  Unnamed Road - Pedestrian 
Crossing

Provide a dedicated pedestrian crossing, including a raised table if 
possible, on the Unnamed Road that runs parallel to Ysgol Gynradd 

Llanbedr.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to walk and cycle within Llanbedr. + This measure could encourage more people to walk and cycle for local journeys through 

providing effective infrastructure.
+

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
and therefore has the potential to contribute to Policy 31 - to increase trip mode share of active 

travel.
+

BU2 Road Safety Stakeholders A496 - Additional Parking 
Restrictions

Implement parking restrictions along the A496 in suitable locations, 
including potentially in the vicinity of the Mochras Road and Unnamed 

Road junctions.
MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage more people to travel by sustainable transport through reducing 

the availability of parking within Llanbedr.
+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU3 Road Safety WelTAG Stage One 
2024

A496 - Extend 20-mph Speed 
Limit

Extend the 20-mph speed limit along the A496 to the north and south to 
reduce speeds within Llanbedr village.

ST No This measure will not impact on the need for people to travel. 0 This measure could improve safety within the village and enable more people to safely travel on-foot 
or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys through 
reducing vehicle speeds in Llanbedr.

+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU4 Public Realm
WelTAG Stage One 

2024 A496 - One-Way
Amend the A496 to be one-way through the village of Llanbedr, supported 

by a reallocation of road space where possible. LT Yes This measure will not impact on the need for people to travel. 0
This measure could significantly reduce the potential to travel by bus in one direction along the 

A496 corridor. - -
Through not enabling buses to travel in one-direction, this measure could significantly 

discourage people from travelling by sustainable modes. - -
This measure could significantly increase the number of car miles undertaken by people travelling 

along the A496 corridor. - -

BU5 Active Travel Stakeholders A496 - Pedestrian Crossings Provide dedicated pedestrian crossings on the A496, including raised 
tables where possible, at suitable locations.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people to walk and cycle within Llanbedr. + + This measure could encourage more people to walk and cycle for local journeys through 
providing effective infrastructure.

+
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 

and therefore has the potential to contribute to Policy 31 - to increase trip mode share of active 
travel.

+

BU6
Freight & 
Logistics Quick Wins A496 - Restrict HGV Movements

Restrict the movement of HGVs along the A496 through Llanbedr, except 
for access. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0

This measure could increase emissions from freight and logistics through increasing journey 
distances for deliveries along the A496 corridor, which conflicts with Policy 33. -

BU7 Road Safety Stakeholders A496 - Speed Management Implement speed management measures, such as speed cameras and/or 
vehicle actuated devices, on the A496 on approach to Llanbedr village.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could improve safety within the village and enable more people to safely travel on-foot 
or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys through 
reducing vehicle speeds in Llanbedr.

+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU8 Road Safety Stakeholders A496 - Traffic Calming Measures Implement traffic calming measures, such as give-way to oncoming 
vehicles, traffic islands, and speed humps, along the A496.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could improve safety within the village and enable more people to safely travel on-foot 
or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys through 
reducing the dominance of the private car.

+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU9 Traffic Flow Roads Review A496 - Traffic Signals Provide traffic signals at the northern and southern end of Llanbedr to 
manage alternating one-way traffic through the village.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could increase the gaps in traffic along the A496 and enable more people to safely 
travel on-foot or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU10 Public Realm Roads Review A496 Afon Artro Bridge - Closure Close the A496 Afon Artro Bridge for general traffic, restricted to active 
travel users, emergency service access, and potentially bus services only.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could significantly reduce the potential to travel by bus along the A496 corridor. - - - Through not enabling buses to travel in one-direction, this measure could significantly 
discourage people from travelling by sustainable modes.

- - - This measure could significantly increase the number of car miles undertaken by people travelling 
along the A496 corridor.

- - -

BU11 Road Safety WelTAG Stage One 
2024

A496 Afon Artro Bridge - Give-
Way to Oncoming Vehicles

Provide give-way to oncoming vehicles signage at the A496 Afon Artro 
Bridge.

ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU12 Public Realm WelTAG Stage One 
2024

A496 Afon Artro Bridge - Raised 
Table

Provide a raised table at the A496 Afon Artro Bridge, potentially 
incorporating the nearby Mochras Road and Unnamed Road junctions.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more journeys on-foot in the centre of Llanbedr. + This measure could encourage more people to walk for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU13 Active Travel WelTAG Stage One 
2024

A496 Afon Artro Bridge - 
Reallocate Road Space

Reallocate road space on the A496 Afon Artro bridge to provide a wider 
footway for users.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to move more easily on-foot across the A496 Afon Artro bridge. + This measure could encourage more people to walk for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU14 Road Safety Roads Review A496 Afon Artro Bridge - Traffic 
Signals

Provide traffic signals at the A496 Afon Artro Bridge. MT Yes This measure will not impact on the need for people to travel. 0 This measure could improve safety within the village and enable more people to safely travel on-foot 
or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys through 
improving connectivity across the A496 Afon Artro bridge.

+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU15 Traffic Flow Previous WelTAG A496/Mochras Road Junction - 
Realignment

Realign the A496 / Mochras Road junction to enable safer access for heavy 
vehicles.

MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU16 Active Travel Stakeholders
Active Travel Route -  Mochras 

Road (Reallocation of Road 
Space)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station through reallocating road space on Mochras 

Road and enabling on-carriageway cycling.
LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + +

This measure could encourage more people to travel by sustainable transport for end-to-end 
journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU17 Active Travel Stakeholders Active Travel Route - A496
Provide a safe active travel route / footways adjacent to the A496 through 
the village of Llanbedr, between the northernmost property on the A496 

and Cambrian Clearance in the south.
LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely through Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU18 Active Travel Stakeholders
Active Travel Route - Afon Artro 

Bridge (East)
Improve the current crossing to the east of Llanbedr village centre and 

adjoining routes to active travel standards. MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU19 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (NCN8)

Improve the current NCN8 route to provide a safe active travel route 
parallel to the A496 between Llandecwyn in the north and Barmouth in 

the south (Harlech to Dyffryn Ardudwy section).
LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
to and from the surrounding area and therefore has the potential to contribute to Policy 31 - to 

increase trip mode share of active travel.
+

BU20 Active Travel
WelTAG Stage One 

2024
Active Travel Route - Llanbedr 

Village to The Mill Caravan Park

Provide a direct and safe active travel route between Llanbedr village and 
the Mill Caravan & Camping Site, including access to Ysgol Gynradd 

Llanbedr, along or parallel to the unnamed road. 
MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU21 Active Travel WelTAG Stage One 
2024

Public Rights of Way - East Upgrade the public footpath (Footpath 41) to the east of Llanbedr to 
Active Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BU1 Active Travel Stakeholders  Unnamed Road - Pedestrian 
Crossing

Provide a dedicated pedestrian crossing, including a raised table if 
possible, on the Unnamed Road that runs parallel to Ysgol Gynradd 

Llanbedr.
MT No

BU2 Road Safety Stakeholders A496 - Additional Parking 
Restrictions

Implement parking restrictions along the A496 in suitable locations, 
including potentially in the vicinity of the Mochras Road and Unnamed 

Road junctions.
MT Yes

BU3 Road Safety WelTAG Stage One 
2024

A496 - Extend 20-mph Speed 
Limit

Extend the 20-mph speed limit along the A496 to the north and south to 
reduce speeds within Llanbedr village.

ST No

BU4 Public Realm
WelTAG Stage One 

2024 A496 - One-Way
Amend the A496 to be one-way through the village of Llanbedr, supported 

by a reallocation of road space where possible. LT Yes

BU5 Active Travel Stakeholders A496 - Pedestrian Crossings Provide dedicated pedestrian crossings on the A496, including raised 
tables where possible, at suitable locations.

MT Yes

BU6
Freight & 
Logistics Quick Wins A496 - Restrict HGV Movements

Restrict the movement of HGVs along the A496 through Llanbedr, except 
for access. MT Yes

BU7 Road Safety Stakeholders A496 - Speed Management Implement speed management measures, such as speed cameras and/or 
vehicle actuated devices, on the A496 on approach to Llanbedr village.

MT Yes

BU8 Road Safety Stakeholders A496 - Traffic Calming Measures Implement traffic calming measures, such as give-way to oncoming 
vehicles, traffic islands, and speed humps, along the A496.

MT Yes

BU9 Traffic Flow Roads Review A496 - Traffic Signals Provide traffic signals at the northern and southern end of Llanbedr to 
manage alternating one-way traffic through the village.

MT Yes

BU10 Public Realm Roads Review A496 Afon Artro Bridge - Closure Close the A496 Afon Artro Bridge for general traffic, restricted to active 
travel users, emergency service access, and potentially bus services only.

LT Yes

BU11 Road Safety WelTAG Stage One 
2024

A496 Afon Artro Bridge - Give-
Way to Oncoming Vehicles

Provide give-way to oncoming vehicles signage at the A496 Afon Artro 
Bridge.

ST No

BU12 Public Realm WelTAG Stage One 
2024

A496 Afon Artro Bridge - Raised 
Table

Provide a raised table at the A496 Afon Artro Bridge, potentially 
incorporating the nearby Mochras Road and Unnamed Road junctions.

MT Yes

BU13 Active Travel WelTAG Stage One 
2024

A496 Afon Artro Bridge - 
Reallocate Road Space

Reallocate road space on the A496 Afon Artro bridge to provide a wider 
footway for users.

MT Yes

BU14 Road Safety Roads Review A496 Afon Artro Bridge - Traffic 
Signals

Provide traffic signals at the A496 Afon Artro Bridge. MT Yes

BU15 Traffic Flow Previous WelTAG A496/Mochras Road Junction - 
Realignment

Realign the A496 / Mochras Road junction to enable safer access for heavy 
vehicles.

MT Yes

BU16 Active Travel Stakeholders
Active Travel Route -  Mochras 

Road (Reallocation of Road 
Space)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station through reallocating road space on Mochras 

Road and enabling on-carriageway cycling.
LT Yes

BU17 Active Travel Stakeholders Active Travel Route - A496
Provide a safe active travel route / footways adjacent to the A496 through 
the village of Llanbedr, between the northernmost property on the A496 

and Cambrian Clearance in the south.
LT Yes

BU18 Active Travel Stakeholders
Active Travel Route - Afon Artro 

Bridge (East)
Improve the current crossing to the east of Llanbedr village centre and 

adjoining routes to active travel standards. MT Yes

BU19 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (NCN8)

Improve the current NCN8 route to provide a safe active travel route 
parallel to the A496 between Llandecwyn in the north and Barmouth in 

the south (Harlech to Dyffryn Ardudwy section).
LT Yes

BU20 Active Travel
WelTAG Stage One 

2024
Active Travel Route - Llanbedr 

Village to The Mill Caravan Park

Provide a direct and safe active travel route between Llanbedr village and 
the Mill Caravan & Camping Site, including access to Ysgol Gynradd 

Llanbedr, along or parallel to the unnamed road. 
MT No

BU21 Active Travel WelTAG Stage One 
2024

Public Rights of Way - East Upgrade the public footpath (Footpath 41) to the east of Llanbedr to 
Active Travel standards.

MT No

Future Wales: The National Plan 2040 Column4 Mid Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031
Column6

2

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ This measure could encourage more people in the area to travel by sustainable modes, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could improve the vibrancy of the rural community in Llanbedr by improving the flow of 
traffic within the village, contributing to Outcome 2.

+ This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5).

+ This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'.

+ This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes through lowering speeds, contributing to a 

'green Gwynedd'.
+ This measure could improve the local environment for active travel journeys, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could significantly reduce the ability of people to travel in the local area, impacting on 
the rural community and economy in Llanbedr (Outcomes 1 and 2). - -

This measure could significantly increase journey distances along the A496 corridor, which would 
increase the impact of the transport network on the environment (Outcome 5), whilst also restricting 

access to key locations and services (Outcomes 1 and 2).
- -

This measure would require vehicles to route along adjacent routes which are unsuitable for larger 
vehicles.  It is considered that this would lead to an increase in carbon emissions through increased 
journey lengths (A Green Gwynedd), whilst also having an adverse impact on the local economy and 

visitor economy (A Prosperous Gwynedd).

- - -

This measure conflicts with the aspirations of the Eryri LDP through significantly increasing journey 
distances in the local area, increasing carbon emissions (Strategic Policy L: Accessibility and 

Transport) and adversely impacting the rural economy (Strategic Policy H: A Sustainable Rural 
Economy).

- -

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ This measure could encourage more people in the area to travel by sustainable modes, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could have on the rural economy in the area through restricting HGV movements along 
the A496 corridor (Outcome 2). -

This measure could significantly increase journey distances along the A496 corridor for HGVs, which 
would increase the impact of the transport network on the environment (Outcome 5). -

This measure would require vehicles to route along adjacent routes which are unsuitable for larger 
vehicles, or via longer-distance alternative routes (such as the A470). It is considered that this would 

lead to an increase in carbon emissions through increased journey lengths (A Green Gwynedd).
- -

This measure conflicts with the aspirations of the Eryri LDP through significantly increasing journey 
distances in the local area for HGVs, increasing carbon emissions (Strategic Policy L: Accessibility and 

Transport) and adversely impacting the rural economy (Strategic Policy H: A Sustainable Rural 
Economy).

- -

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes through lowering speeds, contributing to a 

'green Gwynedd'.
+ This measure could support journeys by active modes through lowering speeds, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes through lowering speeds, contributing to a 

'green Gwynedd'.
+ This measure could support journeys by active modes through lowering speeds, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

Although this measure could increase gaps in traffic, supporting journeys on-foot within Llanbedr 
(Outcome 7), it is likely to increase speeds within the village and could have safety impacts, which 

could adversely impact the local community (Outcome 2).
- This measure could increase speeds along the A496 within Llanbedr, adversely impacting safety 

(Outcome 4).
- - This measure could support journeys by active modes within Llanbedr through increasing gaps in 

traffic, contributing to a 'green Gwynedd'.
+ This measure could support journeys by active modes within Llanbedr through increasing gaps in 

traffic, in line with the aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could significantly reduce the ability of people to travel in the local area, impacting on 
the rural community and economy in Llanbedr (Outcomes 1 and 2).

- - -
This measure could significantly increase journey distances along the A496 corridor, which would 

increase the impact of the transport network on the environment (Outcome 5), whilst also restricting 
access to key locations and services (Outcomes 1 and 2).

- - -

This measure would require vehicles to route along adjacent routes which are unsuitable for larger 
vehicles.  It is considered that this would lead to an increase in carbon emissions through increased 
journey lengths (A Green Gwynedd), whilst also having an adverse impact on the local economy and 

visitor economy (A Prosperous Gwynedd).

- - -

This measure conflicts with the aspirations of the Eryri LDP through significantly increasing journey 
distances in the local area, increasing carbon emissions (Strategic Policy L: Accessibility and 

Transport) and adversely impacting the rural economy (Strategic Policy H: A Sustainable Rural 
Economy).

- -

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+ This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). + This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'.

+ This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr, contributing to 
Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 

Gwynedd'.
+

This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport, whilst also improving the attractiveness of the village 

centre, encouraging more people to visitor the local area (Strategic Policy I: Tourism).
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 

Gwynedd'.
+ This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 

Strategic Policy L: Accessibility and Transport.
+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+ This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). +
This measure could enable pedestrians to safely cross the A496 Afon Artro Bridge, contributing to a 

'green Gwynedd', whilst also reducing the impact of increased traffic associated with the visitor 
economy on the village (A Prosperous Gwynedd).

+ +
This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport, whilst also supporting access to Shell Island, which is a 

key local site for the visitor economy (Strategic Policy I: Tourism).
+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+ This measure could improve safety at the A496 / Mochras Road junction (Outcome 4). +
Realignment of the A496/Mochras Road junction could support caravans and larger vehicles 

accessing Shell Island and Llanbedr Airfield, respectively, supporting the local and visitor economy (A 
Prosperous Wales).

+ +
Realignment of the A496/Mochras Road junction could support caravans and larger vehicles 

accessing Shell Island and Llanbedr Airfield, which are key sites for the visitor economy (Strategic 
Policy I: Tourism) and rural economy (Strategic Policy H: A Sustainable Rural Economy), respectively.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

Although this could support journeys by active modes within Llanbedr (A Green Gwynedd), it could 
impact on the ability for people to access Llanbedr Airfield and Shell Island safely, potentially 

impacting on the local and visitor economy (A Prosperous Gwynedd).
-

Whilst this measure could support journeys by active modes within Llanbedr, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport, it would likely impact on access to Shell 

Island and the proposed development at Llanbedr Airfield, which are key sites for the visitor economy 
(Strategic Policy I: Tourism) and rural economy (Strategic Policy H: A Sustainable Rural Economy), 

respectively.

-

Although this measure could contribute to Outcome 7 by encouraging sustainable travel, it would 
require significant reallocation of the road space on the A496, which would adversely impact on the 

local community through increasing congestion along the local high street (Outcome 2).
-

Whilst this measure could increase the number of people walking and cycling in the local area 
(Outcome 3), it is likely to have a significant impact on other traffic along the A496 and therefore 

adversely impact access to key locations and services in the region (Outcomes 1 and 2).
-

Although this could support journeys by active modes within Llanbedr (A Green Gwynedd), it could 
impact on the ability for people to travel through the village, impacting on access to Llanbedr Airfield 

and Shell Island, potentially impacting on the local and visitor economy (A Prosperous Gwynedd).
-

Whilst this measure could support journeys by active modes within Llanbedr, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport, it would likely impact on the ability for 

vehicles to travel through Llanbedr, and impact access to Shell Island and the proposed development 
at Llanbedr Airfield, which are key sites for the visitor economy (Strategic Policy I: Tourism) and rural 

economy (Strategic Policy H: A Sustainable Rural Economy), respectively.

-

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd). + +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

Improvements to NCN8 could enable more people to walk and cycle for journeys in the local area, 
contributing to a 'green Gwynedd', whilst also providing an attractive leisure route which could form 

part of the sustainable visitor economy (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes in the local area, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure route 

along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy I: 
Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd). +

This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people in order to reduce the need to travel Column1
Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 

sustainable transport infrastructure and services Column2
Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable 

transport services Column3 Net Zero Wales
Column3

3

BU22
Behaviour 

Change
Stakeholders Electric Vehicle Charging Points Provide electric vehicle charging points within car parks in Llanbedr and 

Shell Island.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to travel using ultra-low emission vehicles. + This measure could encourage more people to own an electric vehicle. +

This measure could contribute to the ambition to provide a comprehensive network of electric 
vehicle charging points, and for a proportion of passenger car travel to be zero emission. This aligns 

with Policy 36 - plan for and invest in EV charging infrastructure.
+ +

BU23
Freight & 
Logistics Roads Review

Llanbedr Airfield - Traffic and 
Freight Management Plan

Develop a Traffic and Freight Management Plan that sets out measures 
that could be developed to minimise the impact of traffic and freight at 

Llanbedr Airfield on the transport network.
MT Yes This measure could reduce the need for travel by car / van around Llanbedr Airfield + This measure could enable goods to move more easily by more sustainable modes. + This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure has the potential to reduce emissions from freight and logistics, in line with Policy 33. +

BU24 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - 

Disabled Parking Provide dedicated disabled parking bays at Llanbedr Railway Station. MT No This measure will not impact on the need for people to travel. 0 This measure could enable disabled users to park at Llanbedr Railway Station and travel by rail. +
This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by 

rail. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) by providing improved access, and therefore has the potential to 
contribute to Policy 32 - to increase trip mode share of public transport.

+

BU25 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - 

Existing Car Park Improvements

Improve the car park on Mochras Road, which serves as the Llanbedr 
Railway Station car park, through providing disabled parking, electric 

vehicle charging points, and improved lighting.
ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people to park at Llanbedr Railway Station and travel by rail. +

This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by 
rail. +

This measure could contribute to Policy 32 to increase trip mode share of public transport through 
improving access to rail, whilst it could also contribute to the ambition to provide a comprehensive 

network of electric vehicle charging points (Policy 36).
+

BU26 Road Safety Stakeholders Llanbedr Railway Station to Shell 
Island - Reduce Speed Limit

Reduce the speed limit of Mochras Road between Llanbedr Railway Station 
and Shell Island.

ST No This measure will not impact on the need for people to travel. 0 This measure could improve safety on Mochras Road and enable more people to safely travel on-
foot or by cycle.

+ This measure could encourage more people to walk and cycle for journeys to and from Shell 
Island through reducing vehicle speeds.

+ This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU27 Road Safety Stakeholders
Mochras Road - Additional 

Parking Restrictions 
Implement parking restrictions along Mochras Road, in particular at the 

A496 junction end of the route. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage more people to travel by sustainable transport through reducing 

the availability of parking within Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU28 Road Safety WelTAG Stage One 
2024

Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction. MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people to move easier and more safely by active travel. + + This measure could encourage more people to walk and cycle for journeys to and from Shell 
Island.

+ This measure would restrict access for private cars, which could contribute to reducing the number 
of car miles undertaken by people travelling along Mochras Road.

+

BU29 Road Safety Quick Wins
Mochras Road - Extend 20-mph 

Speed Limit
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway 

Station. ST Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety on Mochras Road and enable more people to safely travel on-

foot or by cycle. +
This measure could encourage more people to walk and cycle for journeys to and from Shell 

Island through reducing vehicle speeds. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU30 Road Safety Quick Wins
Mochras Road - Traffic Calming 

Measures
Implement traffic calming measures, such as give-way to oncoming 

vehicles, traffic islands, and speed humps, along Mochras Road. MT Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety on Mochras Road and enable more people to safely travel on-

foot or by cycle. +
This measure could encourage more people to walk and cycle along Mochras Road through 

reducing the dominance of the private car. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU31
Behaviour 

Change
WelTAG Stage One 

2024
Peer-to-Peer Electric Vehicle 

Charging
Provide an electric vehicle charging point within Llanbedr for use by the 

community.
ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people to travel using ultra-low emission vehicles. + This measure could encourage more people to own an electric vehicle. +

This measure could contribute to the ambition to provide a comprehensive network of electric 
vehicle charging points, and for a proportion of passenger car travel to be zero emission. This aligns 

with Policy 36 - plan for and invest in EV charging infrastructure.
+ +

BU32 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-East Upgrade the public footpaths (Footpaths 70, 73, and 80) to the south-east 
of Llanbedr to Active Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU33 Active Travel WelTAG Stage One 
2024

Public Rights of Way - North-
West

Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of 
Llanbedr to Active Travel standards.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU34 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-
West

Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to 
Active Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU35 Active Travel WelTAG Stage One 
2024

Safe Routes in Communities - 
Footway Improvements

Improve the current walking and cycling routes within Llanbedr village 
through improved surfaces, tactile paving, and/or widened footways 

where possible.
ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU36 Active Travel Stakeholders Safe Routes in Communities - 
Lighting

Improve street lighting within Llanbedr village to enable journeys on-foot 
to be undertaken safely.

ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk and cycle safely in the local area. + This measure could encourage more people to travel on-foot and by cycle for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

BU37 Traffic Flow Stakeholders Shell Island - Tidal Car Parking
Provide signage on approach to the area for suitable locations that visitors 

to Shell Island are able to park safely. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU38 Active Travel Stakeholders Wayfinding Improvements Provide wayfinding signage within Llanbedr village and to and from the 
railway station.

ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage more people to walk to and within Llanbedr. + This measure could encourage more people to walk in Llanbedr, which could contribute to increasing 
trip mode share of active travel (Policy 31).

+

BU39 Traffic Flow Stakeholders Yellow Box - A496/Mochras Road 
Junction

Provide yellow box markings at the A496/Mochras Road junction. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU40 Traffic Flow Stakeholders Yellow Box - Unnamed Road 
Junction

Provide yellow box markings at the A496/Unnamed Road junction. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI2 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (A496)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, the route will continue along 
the A496.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 

to and from the surrounding area and therefore has the potential to contribute to Policy 31 - to 
increase trip mode share of active travel.

+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BU22
Behaviour 

Change
Stakeholders Electric Vehicle Charging Points Provide electric vehicle charging points within car parks in Llanbedr and 

Shell Island.
MT No

BU23
Freight & 
Logistics Roads Review

Llanbedr Airfield - Traffic and 
Freight Management Plan

Develop a Traffic and Freight Management Plan that sets out measures 
that could be developed to minimise the impact of traffic and freight at 

Llanbedr Airfield on the transport network.
MT Yes

BU24 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - 

Disabled Parking Provide dedicated disabled parking bays at Llanbedr Railway Station. MT No

BU25 Public Transport
WelTAG Stage One 

2024
Llanbedr Railway Station - 

Existing Car Park Improvements

Improve the car park on Mochras Road, which serves as the Llanbedr 
Railway Station car park, through providing disabled parking, electric 

vehicle charging points, and improved lighting.
ST No

BU26 Road Safety Stakeholders Llanbedr Railway Station to Shell 
Island - Reduce Speed Limit

Reduce the speed limit of Mochras Road between Llanbedr Railway Station 
and Shell Island.

ST No

BU27 Road Safety Stakeholders
Mochras Road - Additional 

Parking Restrictions 
Implement parking restrictions along Mochras Road, in particular at the 

A496 junction end of the route. MT Yes

BU28 Road Safety WelTAG Stage One 
2024

Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction. MT Yes

BU29 Road Safety Quick Wins
Mochras Road - Extend 20-mph 

Speed Limit
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway 

Station. ST Yes

BU30 Road Safety Quick Wins
Mochras Road - Traffic Calming 

Measures
Implement traffic calming measures, such as give-way to oncoming 

vehicles, traffic islands, and speed humps, along Mochras Road. MT Yes

BU31
Behaviour 

Change
WelTAG Stage One 

2024
Peer-to-Peer Electric Vehicle 

Charging
Provide an electric vehicle charging point within Llanbedr for use by the 

community.
ST No

BU32 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-East Upgrade the public footpaths (Footpaths 70, 73, and 80) to the south-east 
of Llanbedr to Active Travel standards.

MT No

BU33 Active Travel WelTAG Stage One 
2024

Public Rights of Way - North-
West

Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of 
Llanbedr to Active Travel standards.

MT Yes

BU34 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-
West

Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to 
Active Travel standards.

MT No

BU35 Active Travel WelTAG Stage One 
2024

Safe Routes in Communities - 
Footway Improvements

Improve the current walking and cycling routes within Llanbedr village 
through improved surfaces, tactile paving, and/or widened footways 

where possible.
ST No

BU36 Active Travel Stakeholders Safe Routes in Communities - 
Lighting

Improve street lighting within Llanbedr village to enable journeys on-foot 
to be undertaken safely.

ST No

BU37 Traffic Flow Stakeholders Shell Island - Tidal Car Parking
Provide signage on approach to the area for suitable locations that visitors 

to Shell Island are able to park safely. MT Yes

BU38 Active Travel Stakeholders Wayfinding Improvements Provide wayfinding signage within Llanbedr village and to and from the 
railway station.

ST No

BU39 Traffic Flow Stakeholders Yellow Box - A496/Mochras Road 
Junction

Provide yellow box markings at the A496/Mochras Road junction. ST No

BU40 Traffic Flow Stakeholders Yellow Box - Unnamed Road 
Junction

Provide yellow box markings at the A496/Unnamed Road junction. ST No

NI2 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (A496)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, the route will continue along 
the A496.

LT Yes

Future Wales: The National Plan 2040 Column4 Mid Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031
Column6

2

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure.

+ This measure could increase the attractiveness of electric vehicle ownership, reducing the impact of 
the transport network on the environment (Outcome 5).

+
Providing electric vehicle charging points could enable more people to travel to the area by this zero-
carbon mode of travel, reducing the impact of the transport network on the environment (A Green 

Gwynedd).
+ This measure is unlikely to directly impact on the policies of the Eryri LDP. 0

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 
employment site in the area (Outcome 1), whilst also improving the safety of potential additional 

trips in the area (Outcome 4).
+ +

This measure could support development at Llanbedr Airfield, which would provide high-quality jobs 
in close proximity to Llanbedr, contributing to a 'prosperous Gwynedd'. +

This measure could reduce the impact of traffic from the proposed development at Llanbedr Airfield 
on the transport network, supporting development of the site which is part of the Snowdonia 

Enterprise Zone (Development Policy 27). 
+

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1). +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could enable disabled users and older people to effectively access the public transport 
network at Llanbedr Railway Station, contributing to both a 'caring' and 'green' Gwynedd. +

This measure could support journeys for disabled users by sustainable modes, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1). +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). +

This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd). +

This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could support journeys by active modes to and from a significant site for the visitor 

economy through lowering speeds, contributing to a 'green' and 'prosperous' Gwynedd.
+ This measure could support more local people and visitors in travelling by active travel, in line with 

the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.
+

This measure could improve the vibrancy of the rural community in Llanbedr by improving the flow of 
traffic within the village, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could support people in accessing Shell Island from Mochras Road, which is a key site 
for the visitor economy (Strategic Policy I: Tourism). +

Although this measure could contribute to Outcome 7 by encouraging sustainable travel, it would 
significantly adversely impact on the rural economy (Outcome 2).

- This measure would significantly impact people in accessing Shell Island and Llanbedr Airfield, both of 
which are key destinations in the local area (Outcome 1).

- - -
This measure would sever Shell Island and Llanbedr Airfield from the transport network, making 
access to the sites not possible without the construction of an alternative route. This could have 

significant adverse impacts on the local and visitor economy (A Prosperous Gwynedd).
- - -

This measure would sever Shell Island and Llanbedr Airfield from the transport network, making 
access to the sites not possible without the construction of an alternative route. This would likely 

have a detrimental impact on both sites, adversely impacting the visitor economy (Strategic Policy I: 
Tourism) and potential future economy (Strategic Policy H: A Sustainable Rural Economy).

- - -

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes to Llanbedr Railway Station, contributing to a 
'green Gwynedd'. +

This measure could support more local people and in travelling by sustainable modes for end-to-end 
journeys, in line with the aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes to Llanbedr Railway Station, Llanbedr Airfield, 
and Shell Island, contributing to a 'green Gwynedd'. +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport. +

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure.

+ This measure could increase the attractiveness of electric vehicle ownership, reducing the impact of 
the transport network on the environment (Outcome 5).

+ Providing a communal electric vehicle charging point could enable more local people to own a zero-
carbon car, reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure is unlikely to directly impact on the policies of the Eryri LDP. 0

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
This measure could support journeys by active modes within Llanbedr, contributing to a 'green 

Gwynedd', whilst also improving access to Ysgol Gynradd Llanbedr for school aged children 
(Tomorrow's Gwynedd).

+ + This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could support the local economy, contributing to the vibrancy of the rural community in 
Llanbedr (Outcome 2). + This measure is unlikely to impact on the Mid Wales Joint LTP. 0

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism. +

This measure could contribute to Outcome 7 by supporting people in walking within the local 
community.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd', whilst also encouraging more people to visit the village (A Prosperous Gwynedd).

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+ This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). + This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'.

+ This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved safety, 
contributing to Outcome 2.

+ This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). + This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'.

+ This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism.

+

Although this measure could contribute to Outcome 7 by encouraging sustainable travel, it would 
require significant reallocation of the road space on the A496, which would adversely impact on the 

local community through increasing congestion along the local high street (Outcome 2).
-

Whilst this measure could increase the number of people walking and cycling in the local area 
(Outcome 3), it is likely to have a significant impact on other traffic along the A496 and therefore 

adversely impact access to key locations and services in the region (Outcomes 1 and 2).
-

An active travel route along the A496 could enable more people to walk and cycle for journeys in the 
local area, contributing to a 'green Gwynedd', whilst also providing an attractive leisure route which 

could form part of the sustainable visitor economy (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes in the local area, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure route 

along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy I: 
Tourism).

+ +



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people in order to reduce the need to travel Column1
Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 

sustainable transport infrastructure and services Column2
Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable 

transport services Column3 Net Zero Wales
Column3

3

NI3 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Low-Speed Relief 

Road)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along the proposed low-speed relief road route.

LT - - - - - - - - -

NI4 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Public Rights of 

Way)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along upgraded Public Rights of Way in the area.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 

to and from the surrounding area and therefore has the potential to contribute to Policy 31 - to 
increase trip mode share of active travel.

+

NI5 Active Travel Stakeholders Active Travel Route - Maes Artro Provide a direct and safe active travel route between Mochras Road and 
the A496 through the Maes Artro site.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI6 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Adjacent)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, adjacent to Mochras Road

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI7 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Parallel)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, on the northern side of the Afon Artro, parallel 

to Mochras Road
MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI8 Active Travel Stakeholders Active Travel Route - Shell Island 
to Llanbedr Railway Station

Provide a direct and safe active travel route between Shell Island and 
Llanbedr Railway Station, including access to Llanbedr Airfield.

LT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Shell Island and the Railway 
Station.

+ + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI9 Road Safety Previous WelTAG
Llanbedr Airfield - Mochras Road 

Improvements
Improve Mochras Road through providing a DMRB compliant route, 
including passing places for HGV's (if required), to Llanbedr Airfield. LT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI10 Road Safety Previous WelTAG
Llanbedr Airfield - Southern 

Access
Develop the existing emergency access to Llanbedr Airfield from the south 

to enable HGV access. LT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI11 Public Transport Stakeholders
Llanbedr Railway Station - New 

Car Park

Provide a new car park at Llanbedr Railway Station, inclusive of pick-
up/drop-off facilities, disabled parking, and electric vehicle charging 

points.
LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to park at Llanbedr Railway Station and travel by rail. +

This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by 
rail. +

This measure could contribute to Policy 32 to increase trip mode share of public transport through 
improving access to rail, whilst it could also contribute to the ambition to provide a comprehensive 

network of electric vehicle charging points (Policy 36).
+ +

NI12 Active Travel Stakeholders
New Active Travel Afon Artro 
Bridge (Adjacent to Current)

Provide a new active travel crossing in close proximity to the existing A496 
Afon Artro bridge. LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI13 Active Travel Stakeholders New Active Travel Afon Artro 
Bridge (East)

Provide a new active travel crossing to the east of the existing A496 Afon 
Artro bridge.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active travel) 
within Llanbedr and therefore has the potential to contribute to increasing trip mode share of active 

travel (Policy 31).
+

NI14 Road Safety Stakeholders Off-Street Residential Car Parking

Provide off-street residential parking within Llanbedr to the west of the 
A496 opposite Hafan Artro, to the rear of the properties to the north of 
the Afon Artro, and/or to the south of the Unnamed Road to the east of 

the village.

MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0
This measure could contribute to the ambition to provide a comprehensive network of electric 

vehicle charging points, and for a proportion of passenger car travel to be zero emission. This aligns 
with Policy 36 - plan for and invest in EV charging infrastructure.

+



Strategic Fit Appraisal (Measures) - Without Low-Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

NI3 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Low-Speed Relief 

Road)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along the proposed low-speed relief road route.

LT -

NI4 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Public Rights of 

Way)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along upgraded Public Rights of Way in the area.

LT Yes

NI5 Active Travel Stakeholders Active Travel Route - Maes Artro Provide a direct and safe active travel route between Mochras Road and 
the A496 through the Maes Artro site.

MT No

NI6 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Adjacent)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, adjacent to Mochras Road

MT Yes

NI7 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Parallel)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, on the northern side of the Afon Artro, parallel 

to Mochras Road
MT Yes

NI8 Active Travel Stakeholders Active Travel Route - Shell Island 
to Llanbedr Railway Station

Provide a direct and safe active travel route between Shell Island and 
Llanbedr Railway Station, including access to Llanbedr Airfield.

LT No

NI9 Road Safety Previous WelTAG
Llanbedr Airfield - Mochras Road 

Improvements
Improve Mochras Road through providing a DMRB compliant route, 
including passing places for HGV's (if required), to Llanbedr Airfield. LT Yes

NI10 Road Safety Previous WelTAG
Llanbedr Airfield - Southern 

Access
Develop the existing emergency access to Llanbedr Airfield from the south 

to enable HGV access. LT Yes

NI11 Public Transport Stakeholders
Llanbedr Railway Station - New 

Car Park

Provide a new car park at Llanbedr Railway Station, inclusive of pick-
up/drop-off facilities, disabled parking, and electric vehicle charging 

points.
LT No

NI12 Active Travel Stakeholders
New Active Travel Afon Artro 
Bridge (Adjacent to Current)

Provide a new active travel crossing in close proximity to the existing A496 
Afon Artro bridge. LT Yes

NI13 Active Travel Stakeholders New Active Travel Afon Artro 
Bridge (East)

Provide a new active travel crossing to the east of the existing A496 Afon 
Artro bridge.

LT Yes

NI14 Road Safety Stakeholders Off-Street Residential Car Parking

Provide off-street residential parking within Llanbedr to the west of the 
A496 opposite Hafan Artro, to the rear of the properties to the north of 
the Afon Artro, and/or to the south of the Unnamed Road to the east of 

the village.

MT Yes

Future Wales: The National Plan 2040 Column4 Mid Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031
Column6

2

- - - - - - - -

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+

An active travel route parallel to the A496, utilising upgraded public rights of way adjacent to 
Llanbedr, could enable more people to walk and cycle for journeys in the local area, contributing to a 

'green Gwynedd', whilst also providing an attractive leisure route which could form part of the 
sustainable visitor economy (A Prosperous Gwynedd).

+ +

This measure could support journeys by active modes in the local area, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure route 

along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy I: 
Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
This measure could improve access by active modes between Llanbedr, Shell Island, and the railway 

station, contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous 
Gwynedd).

+ + This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 

employment site in the area (Outcome 1). +
Improvements to access along Mochras Road could improve access to the Llanbedr Airfield 

development site and Shell Island, contributing to the local and visitor economy (A Prosperous 
Gwynedd).

+
The measure could support the development of Llanbedr Airfield, in line with the aspirations of 

Strategic Policy H: A Sustainable Rural Economy, whilst also improving access to Shell Island, which is 
a key site for the visitor economy (Strategic Policy I: Tourism).

+ +

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 

employment site in the area (Outcome 1). +
This measure could improve access to the Llanbedr Airfield development site, contributing to the 

local economy (A Prosperous Gwynedd). +
The measure could support the development of Llanbedr Airfield, in line with the aspirations of 

Strategic Policy H: A Sustainable Rural Economy. +

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1). + +

This measure could encourage more people to travel by sustainable transport, reducing the impact 
of the transport network on the environment (Outcome 5). + +

This measure could enable more people to travel by rail, contributing to a 'green Gwynedd' and to a 
sustainable visitor economy (A Prosperous Gwynedd). + +

This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd). + +

This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ + This measure could support journeys by active modes within Llanbedr, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure.

+
Whilst this could improve traffic flow through Llanbedr, it may increase vehicle speeds and 
contribute adversely to safety (Outcome 4). However, the overall impact of this measure is 

considered neutral at this stage.
+

Although this measure could reduce the impact of the visitor economy on Llanbedr (A Prosperous 
Gwynedd), in isolation it could cause increased speeds along the A496 and present a barrier for 

journeys on-foot through the village, discouraging people from travelling by active modes (A Green 
Gwynedd). At this stage, the overall impact is unclear and therefore has been scored neutral.

0

Although this measure could reduce the impact of the visitor economy on Llanbedr (Strategic Policy 
I: Tourism), in isolation it could cause increased speeds along the A496 and present a barrier for 

journeys on-foot through the village, discouraging people from travelling by active modes, conflicting 
with Strategic Policy L: Accessibility and Transport.

0
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Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

LP1 Non-Transport Roads Review
Llanbedr Airfield - Limit 

Development Limit development of Llanbedr Airfield to aerospace activities. MT Yes

The Llanbedr Airfield site has been identified as a enterprise zone by Welsh Government where 
development should be encouraged. The site is in close proximity to a railway station, and within cycle 
distance of Llanbedr village, and therefore restricting development of the site would mean that local 

people have to continue travelling longer-distances for work. A low-speed relief road could also enable 
bus services to access the site, and therefore restricting development of the site is considered to 

conflict with Priority 1 of Llwybr Newydd. 

- - This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0

The Llanbedr Airfield site has been identified as a enterprise zone by Welsh Government where 
development should be encouraged. The site is in close proximity to a railway station, within 

cycle distance of Llanbedr village, and likely to be accessible by bus if a low-speed relief road is 
developed. This measure would therefore mean that local employment opportunities are 

restricted and people will have to continue travelling longer-distances for work, which is against 
the targets of Net Zero Wales.

-

LP2 Behaviour Change Roads Review Remote Working Hubs
Develop remote working hubs in nearby locations such as Porthmadog, 
Harlech, and Barmouth, as well as 'micro' remote working hubs within 

villages along the A496.
MT No This measure could reduce the need for people to travel longer-distances for work. + + +

Through reducing distances some people are required to travel to work, this measure could allow 
more people to travel by sustainable modes. +

This measure could encourage some people to make the change to sustainable transport modes for 
journeys to work. +

This could reduce the number of car miles undertaken by people for work in the surrounding area 
and has the potential to contribute to Policy 30 - to enable people to work at or near to home. +

LP3 Non-Transport
WelTAG Stage One 

2024 Remote Working Policies
Encourage companies and organisations based in the local area, across both 

the public and private sector, to adopt remote working policies where 
possible.

ST No
This measure could reduce the need for people to travel to work every day, although it is likely that it 

will not completely remove the need for people to travel for employment. + + This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure is unlikely to encourage people to make the change to more sustainable transport 

services. 0
This could reduce the number of car miles undertaken by people for work in the surrounding area 

and has the potential to contribute to Policy 30 - to enable people to work at or near to home. +

LP4 Freight & Logistics
WelTAG Stage One 

2024 Secure Delivery Lockers Provide secure delivery lockers within Llanbedr village. ST No
This could reduce the need for people living in Llanbedr to travel to nearby locations to collect parcels 

and deliveries. + + This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0
This could reduce the number of car miles undertaken by people when collecting parcels and 
deliveries in the surrounding area, whilst also reducing the number of door-to-door deliveries 

being made, reducing emissions associated with local freight (Policy 33).
+

BC1 Behaviour Change Quick Wins Car Free Days Undertake community car free days in Llanbedr and in surrounding locations. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. +
This measure could encourage more people to travel by sustainable modes, reducing the number 

of car miles travelled. +

BC2 Active Travel WelTAG Stage One 
2024

Community Cycle Hire Scheme Provide a community cycle hire scheme in Llanbedr and at Shell Island, 
including both e-cycles and e-cargo cycles.

MT No This measure could reduce the need for people to use cars / vans for deliveries. + + This measure could enable those who cannot afford to own a personal cycle to travel by sustainable 
transport.

+ This measure could encourage people to switch to more sustainable modes of transport by making 
cycling more accessible to people.

+
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) and therefore has the potential to contribute to Policy 31 - to increase trip mode share of 
active travel.

+

BC3 Non-Transport Stakeholders Digital Connectivity 
Improvements

Improve broadband speed and mobile phone coverage within Llanbedr 
village.

MT No This measure could reduce the need for people to travel if current broadband speeds and mobile 
phone coverage are poor.

+ This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure could contribute to enabling people to work at or near to home, as per Policy 30. +

BC4 Public Transport Quick Wins Integrated Public Transport 
Ticketing

Provide integrated public transport ticketing. MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to travel by public transport  by making it easier to switch between 
different modes.

+ + This measure could encourage people to switch to more sustainable transport services by making 
purchasing multi-modal tickets easier.

+ +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

BC5 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Cycle 
Parking

Provide cycle parking and associated infrastructure, such as maintenance 
stands, at Llanbedr Railway Station.

ST No This measure will not impact on the need for people to travel. 0 This measure could make enable people to travel door-to-door by sustainable modes, through 
enabling active travel journeys for first and last mile journeys.

+ + This measure could encourage behaviour change by improving the ease of cycling to Llanbedr Railway 
Station.

+
This measure could encourage an increase in the proportion of trips made by active travel to 

Llanbedr Railway Station, and therefore has the potential to contribute to Policy 31 - to increase 
trip mode share of active travel.

+

BC6 Behaviour Change Roads Review
Llanbedr Railway Station - 

Rebranding
Change the name of Llanbedr Railway Station to establish a greater sense of 

geographic understanding. MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure will could encourage more people to utilise Llanbedr Railway Station and therefore 

travel by rail. +
This measure could encourage more people to travel by rail, contributing to Policy 32 - to 

increase trip mode share of public transport. +

BC7 Public Transport WelTAG Stage One 
2024

Llanbedr Village - Cycle Parking Provide cycle parking and associated infrastructure, such as maintenance 
stands, within Llanbedr village.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to travel by cycle to Llanbedr. + This measure could encourage behaviour change by improving the ease of cycling to Llanbedr. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (active travel) and therefore has the potential to contribute to Policy 31 - to increase trip 

mode share of active travel.
+

BC8 Public Realm Quick Wins
Llanbedr Village Welcome Signage 

and Public Realm
Update welcome signage to Llanbedr and improve the public realm through 

planting and attractive surface materials. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC9 Non-Transport WelTAG Stage One 
2024

Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week. MT No This measure could reduce the people in Llanbedr village to travel outside of the village to see a GP. + + This measure could allow enable some people to travel by active modes to their GP appointment. + This measure is unlikely to encourage people to make the change to sustainable transport. 0 This could reduce the number of car miles undertaken by people to access health services. +

BC10 Active Travel Stakeholders On-Street Cycle Hire Scheme Implement an on-street cycle hire scheme within Llanbedr and nearby 
locations.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to own a personal cycle to travel by sustainable 
transport.

+ This measure could encourage people to switch to more sustainable modes of transport by making 
cycling more accessible to people.

+
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) and therefore has the potential to contribute to Policy 31 - to increase trip mode share of 
active travel.

+

BC11 Behaviour Change Quick Wins Public Transport and Journey 
Planning Information

Provide public transport and journey planning information in suitable 
locations, including at Ysgol Gynradd Llanbedr, community noticeboards, 

local businesses, and on online platforms, where relevant.
ST No

This measure could reduce the people in Llanbedr village to travel to find information by having it 
posted online. Furthermore, information provided may reduce their need to travel by private car on a 

daily basis.
+ This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage behaviour change through  provide information on sustainable 

transport services.
+ +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

BC12 Public Transport Quick Wins Public Transport Services 
Departure Boards

Provide public transport services departure boards within the village and at 
Shell Island.

ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage behaviour change through  provide information on sustainable 
transport services.

+ +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

BC13 Behaviour Change Stakeholders Residential Parking Permits
Implement a residential parking permit scheme for Llanbedr, including 

potentially charging for visitor parking. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage behaviour change by restricting the availability of parking for non-

residents within Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC14 Behaviour Change Roads Review Road-User Charging Introduce a modest road-user charge across the region. LT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable modes. 0 This measure could significantly encourage people to travel by sustainable modes for all trips across 
the region.

+ + + This measure could contribute to reducing the number of car miles undertaken throughout the 
region by encouraging modal shift.

+ + +

BC15 Behaviour Change WelTAG Stage One 
2024

Rural Mobility Hub Provide a rural mobility hub within Llanbedr. MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could provide a location where sustainable transport services and information are 
centred, encouraging people to travel by more sustainable modes.

+ +
This measure could increase the proportion of trips made by sustainable travel modes (public 

transport and active travel) and therefore has the potential to contribute to increasing trip mode 
share of active travel (Policy 31) and public transport (Policy 32).

+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

LP1 Non-Transport Roads Review
Llanbedr Airfield - Limit 

Development Limit development of Llanbedr Airfield to aerospace activities. MT Yes

LP2 Behaviour Change Roads Review Remote Working Hubs
Develop remote working hubs in nearby locations such as Porthmadog, 
Harlech, and Barmouth, as well as 'micro' remote working hubs within 

villages along the A496.
MT No

LP3 Non-Transport
WelTAG Stage One 

2024 Remote Working Policies
Encourage companies and organisations based in the local area, across both 

the public and private sector, to adopt remote working policies where 
possible.

ST No

LP4 Freight & Logistics
WelTAG Stage One 

2024 Secure Delivery Lockers Provide secure delivery lockers within Llanbedr village. ST No

BC1 Behaviour Change Quick Wins Car Free Days Undertake community car free days in Llanbedr and in surrounding locations. ST No

BC2 Active Travel WelTAG Stage One 
2024

Community Cycle Hire Scheme Provide a community cycle hire scheme in Llanbedr and at Shell Island, 
including both e-cycles and e-cargo cycles.

MT No

BC3 Non-Transport Stakeholders Digital Connectivity 
Improvements

Improve broadband speed and mobile phone coverage within Llanbedr 
village.

MT No

BC4 Public Transport Quick Wins Integrated Public Transport 
Ticketing

Provide integrated public transport ticketing. MT No

BC5 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Cycle 
Parking

Provide cycle parking and associated infrastructure, such as maintenance 
stands, at Llanbedr Railway Station.

ST No

BC6 Behaviour Change Roads Review
Llanbedr Railway Station - 

Rebranding
Change the name of Llanbedr Railway Station to establish a greater sense of 

geographic understanding. MT No

BC7 Public Transport WelTAG Stage One 
2024

Llanbedr Village - Cycle Parking Provide cycle parking and associated infrastructure, such as maintenance 
stands, within Llanbedr village.

ST Yes

BC8 Public Realm Quick Wins
Llanbedr Village Welcome Signage 

and Public Realm
Update welcome signage to Llanbedr and improve the public realm through 

planting and attractive surface materials. MT Yes

BC9 Non-Transport WelTAG Stage One 
2024

Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week. MT No

BC10 Active Travel Stakeholders On-Street Cycle Hire Scheme Implement an on-street cycle hire scheme within Llanbedr and nearby 
locations.

MT No

BC11 Behaviour Change Quick Wins Public Transport and Journey 
Planning Information

Provide public transport and journey planning information in suitable 
locations, including at Ysgol Gynradd Llanbedr, community noticeboards, 

local businesses, and on online platforms, where relevant.
ST No

BC12 Public Transport Quick Wins Public Transport Services 
Departure Boards

Provide public transport services departure boards within the village and at 
Shell Island.

ST No

BC13 Behaviour Change Stakeholders Residential Parking Permits
Implement a residential parking permit scheme for Llanbedr, including 

potentially charging for visitor parking. MT Yes

BC14 Behaviour Change Roads Review Road-User Charging Introduce a modest road-user charge across the region. LT No

BC15 Behaviour Change WelTAG Stage One 
2024

Rural Mobility Hub Provide a rural mobility hub within Llanbedr. MT No

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

Outcome 2 sets out that job opportunities and community services will be supported in rural areas to 
help attract and retain people. It is therefore considered that this measure conflicts with this, 

particularly as Llanbedr Airfield will be fully accessible by sustainable modes with the introduction of 
a low-speed relief road.

-
Although access to Llanbedr Airfield is set out as a regional priority scheme, it is not considered that 

changes to the actual proposed development will have any impact on the Mid Wales Joint LTP. 0
The measure could reduce the number of high-quality jobs being produced in Gwynedd, conflicting 

with the aspiration to develop a 'prosperous Gwynedd'. -

The Eryri LDP outlines that the National Park Authority would support any appropriate 
development at Llanbedr Airfield, with it being located within the Snowdonia Enterprise Zone. The 

LDP lists a number of uses which would be accepted (Policy 27), and therefore further limiting 
development of the site is considered to conflict with the Eryri LDP.

-

This measure could support the rural economy through improving access to employment 
opportunities in the area, supporting Outcome 2 of Future Wales. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). + This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0

This measure could promote accessibility and inclusion through providing remote working 
locations within communities that are accessible to all by sustainable modes. +

This measure could support the rural economy through improving access to employment 
opportunities in the area, supporting Outcome 2 of Future Wales. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). +

This measure could offer more flexibility to workers, improving employment opportunities locally, 
supporting the aspiration to develop a 'prosperous Gwynedd'. +

The measure could support the rural economy, in line with the aspirations of Strategic Policy H: A 
Sustainable Rural Economy. +

This measure is unlikely to impact on the Future Wales outcomes. 0
The provision of secure delivery lockers in Llanbedr, could reduce the distance of local people 

travelling to collect parcels and deliveries, reducing the impact of the transport network on the 
environment (Outcome 5).

+ This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0 This measure is unlikely to directly impact on the policies of the Eryri LDP. 0

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could reduce the number of car miles undertaken by people for work, reducing the 
impact of the transport network on the environment (Outcome 5). +

Car free days could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd'. +

Car free days could encourage more people to travel by sustainable modes, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure could encourage more people to travel by cycle, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 8 by providing  comprehensive coverage of superfast and 
progressing to ultra‑fast fibre.

+ This measure is unlikely to impact on the Mid Wales Joint LTP. 0
Improved digital connectivity could ensure that the local community are able to reach opportunities 

digitally (A Prosperous Gwynedd), whilst also reducing the need to travel and contributing to a 'green 
Gwynedd'.

+ This measure could reduce the need for some people to travel for work and other services, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by public transport, contributing to a modal 
shift and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ + This measure could encourage more people to travel by public transport, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
This measure could encourage more people to cycle for their first and last-mile journeys when 

travelling by rail, contributing to a modal shift and reducing the impact of the transport network on 
the environment (A Green Gwynedd).

+
This measure could encourage more people to cycle for their first and last-mile journeys when 
travelling by rail, contributing to a modal shift in line with the aspirations of Strategic Policy L: 

Accessibility and Transport.
+

This measure is unlikely to impact on the Future Wales outcomes. 0 This measure is unlikely to impact on the Mid Wales Joint LTP. 0
Rebranding Llanbedr Railway Station could encourage more visitors to the area to travel by rail 

through improving user experience and contributing to the visitor economy (A Prosperous Gwynedd). +
This measure could encourage more people to travel by rail, in line with the aspirations of Strategic 

Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure could encourage more people to travel by cycle, in line with the aspirations of 
Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 1 by providing accessible services for the community and 
helping people to lead healthy lives. + This measure is unlikely to impact on the Mid Wales Joint LTP. 0

This measure could encourage more people to walk for journeys within Llanbedr, contributing to a 
modal shift and reducing the impact of the transport network on the environment (A Green 

Gwynedd). This could also support the regeneration of the village, through encouraging more visitors 
+

Improvements to the public realm within Llanbedr could enhance the setting of the village, 
contributing to an enhanced cultural and historic environment within the National Park. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could reduce the number of car miles undertaken by people to access key services, 
reducing the impact of the transport network on the environment (Outcome 5).

+ This measure could support meet the healthcare needs of the local community, ensuring healthcare 
is accessible to all (A Caring Gwynedd).

+
Through providing an occasional GP surgery within the village, a key service will be located closer 

to the local community, minimising the need to travel for some people, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to cycle for local journeys, contributing to a modal shift 
and reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure could enable more people to travel by cycle, in line with the aspirations of Strategic 
Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ Public transport information provision could encourage more people to travel by sustainable modes, 
contributing to a 'green Gwynedd'.

+
This measure could encourage more people to travel by public transport, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel 
by sustainable modes (Strategic Policy I: Tourism).

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could support journeys by public transport modes, encouraging more local people and 
visitors to travel by sustainable modes, contributing to a 'green Gwynedd'.

+
This measure could encourage more people to travel by public transport, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel 
by sustainable modes (Strategic Policy I: Tourism).

+

This measure could contribute to Outcome 7 by reducing the availability of parking, which could 
reduce the reliance on private motor vehicles. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5). +

Managing residential parking could reduce the impact of the visitor economy on Llanbedr through 
more effectively managing on-street parking, contributing to a 'homely' and 'prosperous' Gwynedd. + +

This measure could reduce the impact of the visitor economy on Llanbedr through more effectively 
managing on-street parking and support access to the proposed development at Llanbedr Airfield, 

which will support the local economy (Strategic Policy H: A Sustainable Rural Economy).
+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + A road-user charge could contribute to a significant modal shift, whilst also raising additional revenue 
for reinvestment into sustainable transport projects, supporting a 'green Gwynedd'.

+ +
A road-user charge could contribute to a significant modal shift, whilst also raising additional 
revenue for reinvestment into sustainable transport projects, supporting the aspirations of 

Strategic Policy L: Accessibility and Transport.
+ + +

The measure could encourage people to travel on-foot to school (Outcome 7), whilst also supporting 
access within this rural setting to a key service (Outcome 2).

+ +
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could encourage more people to travel by sustainable modes, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport, whilst also supporting visitors to travel 
by sustainable modes (Strategic Policy I: Tourism).

+ +



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

BC16 Behaviour Change
WelTAG Stage One 

2024
School Street - Ysgol Gynradd 

Llanbedr
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol 

Gynradd Llanbedr at the start and end of the school day. MT No This measure will not impact on the need for people to travel. 0
This could enable more people to travel by active modes to school, particularly those with accessibility 

constraints. + This measure could encourage more people to travel by active travel to school. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BC17 Behaviour Change Roads Review Sustainable Tourism Strategy Develop an area-wide sustainable tourism strategy, incorporating transport 
issues.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to move easily by sustainable travel, particularly tourists. + + This measure could encourage behaviour change by identifying ways to promote sustainable 
transport to tourists.

+ + This measure could contribute to reducing the number of car miles undertaken throughout the 
region by encouraging modal shift.

+ +

BC18 Behaviour Change
WelTAG Stage One 

2024
Sustainable Transport Incentives - 

Ardudwy Corridor

Provide incentives, such as ticket discounts and/or redeemable vouchers, to 
encourage people living along the A496 Ardudwy Corridor to travel by 

sustainable modes.
MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to currently travel by public transport to do so. + +

This measure could encourage more people to travel by public transport by making it more 
affordable. + +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to increasing trip mode 

share of public transport (Policy 32).
+ +

BC19 Behaviour Change Stakeholders Sustainable Transport Incentives - 
Visitors

Provide incentives, such as ticket discounts and/or redeemable vouchers, to 
encourage visitors to the area to travel by sustainable modes.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable those who cannot afford to currently travel by public transport to do so. + + This measure could encourage more people to travel by public transport by making it more 
affordable.

+ +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to increasing trip mode 

share of public transport (Policy 32).
+ +

BC20 Behaviour Change Quick Wins Travel Planning - Shell Island
Develop and implement a Travel Plan for Shell Island that will establish and 

set out incentives for travel by sustainable transport modes and measures to 
discourage unnecessary journeys by car.

ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable modes. 0 This measure could encourage people to travel by sustainable modes to the site. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport and active travel) and therefore has the potential to contribute to 
increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).

+

BC21 Behaviour Change Quick Wins Travel Planning - Ysgol Gynradd 
Llanbedr

Develop and implement a Travel Plan at Ysgol Gynradd Llanbedr to encourage 
active travel journeys to school and to highlight the importance of road 

safety.
ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable modes. 0 This measure could encourage people to travel by sustainable modes to the site. +

This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport and active travel) and therefore has the potential to contribute to 

increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).
+

BC22 Behaviour Change Roads Review Visitor Charging - Mochras Road
Introduce a toll for non-residents to utilise Mochras Road to the west of 

Llanbedr Railway Station during the summer period. MT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage people to travel by sustainable modes for journeys along Mochras 

Road to avoid the charge. + +
This measure could contribute to reducing the number of car journeys undertaken along 

Mochras Road by encouraging modal shift. +

BC23 Behaviour Change Roads Review Visitor Charging - Visitor Levy Introduce a visitor levy in the Ardudwy region. LT No This measure will not impact on the need for people to travel. 0 This measure is unlikely to directly impact on the potential for people to travel by sustainable modes. 0
This measure is unlikely to directly encourage people to make the change to more sustainable 

transport services. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

SS1 Public Transport Stakeholders A496 - Northbound Bus Stop 
(North of Afon Artro)

Provide a bus shelter at the current northbound bus stop to the north of the 
A496 Afon Artro Bridge, adjacent to The Old Bakery.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + This measure could encourage more people to travel by bus by making it more attractive for users 
and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

SS2 Public Transport Stakeholders A496 - Northbound Bus Stop 
(South of Afon Artro)

Provide a new bus northbound bus stop opposite Hafan Artro, to the south of 
the A496 Afon Artro Bridge.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + This measure could encourage more people to travel by bus by making it more attractive for users 
and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

SS3 Public Transport Quick Wins Bus Services - Cycle Spaces Enable bus services to safely and effectively carry cycles alongside 
passengers.

MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable travel by making it 
easier for people to switch between modes of sustainable transport.

+ This measure could encourage more people to travel by cycle for first and last mile journeys. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport and active travel) and therefore has the potential to contribute to 
increasing trip mode share of active travel (Policy 31) and public transport (Policy 32).

+

SS4 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Frequency Increase bus service frequency along the A496. ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+ +

SS5 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Operating 
Hours

Increase the operating hours of bus services along the A496. ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by bus. + + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+ +

SS6 Public Transport Quick Wins Bus Services - Llanbedr Railway 
Station

Provide a bus service which connects with Llanbedr Railway Station, 
coordinated with rail service timetables.

MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+

SS7 Public Transport WelTAG Stage One 
2024

Bus Services - Rail Timetable 
Coordination

Coordinate existing bus service timetables to rail services at nearby primary 
stations (such as Barmouth and Porthmadog).

ST No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+ +

SS8 Public Transport Roads Review Bus Services - Shell Island Shuttle Provide a last-mile shuttle bus service between Shell Island and Llanbedr 
Railway Station, potentially extending to Llanbedr village.

ST Yes This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport. + + This measure could encourage more people to travel end-to-end by sustainable transport. +
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BC16 Behaviour Change
WelTAG Stage One 

2024
School Street - Ysgol Gynradd 

Llanbedr
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol 

Gynradd Llanbedr at the start and end of the school day. MT No

BC17 Behaviour Change Roads Review Sustainable Tourism Strategy Develop an area-wide sustainable tourism strategy, incorporating transport 
issues.

MT No

BC18 Behaviour Change
WelTAG Stage One 

2024
Sustainable Transport Incentives - 

Ardudwy Corridor

Provide incentives, such as ticket discounts and/or redeemable vouchers, to 
encourage people living along the A496 Ardudwy Corridor to travel by 

sustainable modes.
MT No

BC19 Behaviour Change Stakeholders Sustainable Transport Incentives - 
Visitors

Provide incentives, such as ticket discounts and/or redeemable vouchers, to 
encourage visitors to the area to travel by sustainable modes.

MT No

BC20 Behaviour Change Quick Wins Travel Planning - Shell Island
Develop and implement a Travel Plan for Shell Island that will establish and 

set out incentives for travel by sustainable transport modes and measures to 
discourage unnecessary journeys by car.

ST No

BC21 Behaviour Change Quick Wins Travel Planning - Ysgol Gynradd 
Llanbedr

Develop and implement a Travel Plan at Ysgol Gynradd Llanbedr to encourage 
active travel journeys to school and to highlight the importance of road 

safety.
ST No

BC22 Behaviour Change Roads Review Visitor Charging - Mochras Road
Introduce a toll for non-residents to utilise Mochras Road to the west of 

Llanbedr Railway Station during the summer period. MT No

BC23 Behaviour Change Roads Review Visitor Charging - Visitor Levy Introduce a visitor levy in the Ardudwy region. LT No

SS1 Public Transport Stakeholders A496 - Northbound Bus Stop 
(North of Afon Artro)

Provide a bus shelter at the current northbound bus stop to the north of the 
A496 Afon Artro Bridge, adjacent to The Old Bakery.

ST Yes

SS2 Public Transport Stakeholders A496 - Northbound Bus Stop 
(South of Afon Artro)

Provide a new bus northbound bus stop opposite Hafan Artro, to the south of 
the A496 Afon Artro Bridge.

ST Yes

SS3 Public Transport Quick Wins Bus Services - Cycle Spaces Enable bus services to safely and effectively carry cycles alongside 
passengers.

MT No

SS4 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Frequency Increase bus service frequency along the A496. ST No

SS5 Public Transport WelTAG Stage One 
2024

Bus Services - Increase Operating 
Hours

Increase the operating hours of bus services along the A496. ST No

SS6 Public Transport Quick Wins Bus Services - Llanbedr Railway 
Station

Provide a bus service which connects with Llanbedr Railway Station, 
coordinated with rail service timetables.

MT No

SS7 Public Transport WelTAG Stage One 
2024

Bus Services - Rail Timetable 
Coordination

Coordinate existing bus service timetables to rail services at nearby primary 
stations (such as Barmouth and Porthmadog).

ST No

SS8 Public Transport Roads Review Bus Services - Shell Island Shuttle Provide a last-mile shuttle bus service between Shell Island and Llanbedr 
Railway Station, potentially extending to Llanbedr village.

ST Yes

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also contribute to sustainable growth in the region (Outcome 3) 

and enhance the promotion of local culture (Outcome 6).
+ +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3). +

This measure could ensure that school children are able to safely access education (Tomorrow's 
Gwynedd), whilst also embedding active travel journeys as the primary mode of choice for local 

journeys (A Green Gwynedd).
+ +

This measure could improve access on-foot and by cycle to a key local facility (Ysgol Gynradd 
Llanbedr), supporting Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could improve access to the visitor economy, which is a key market for the region 
(Outcome 1).

+ +
A Sustainable Tourism Strategy could contribute significantly the local economy (A Prosperous 

Gwynedd), whilst also ensuring that access by sustainable modes are prioritised for both visitors and 
local people (A Green Gwynedd).

+ + +

A Sustainable Tourism Strategy could encourage visitors to the region to travel by more 
sustainable modes (Strategic Policy L: Accessibility and Transport), support the retention of jobs 

within the rural economy (Strategic Policy H: A Sustainable Rural Economy), and enable the 
development of sustainable tourism in the region (Strategic Policy I: Tourism).

+ + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. + +

This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5). + +

This measure could encourage significantly more people to travel by sustainable modes, contributing 
to a 'green Gwynedd', whilst also supporting access by sustainable modes to high-quality jobs for 

people from more deprived communities (A Prosperous Gwynedd).
+ +

This measure could encourage a modal shift for people living along the A496 Ardudwy Corridor 
(Strategic Policy L: Accessibility and Transport). + +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd).

+ + This measure could promote sustainable modes of transport for visitors to the area (Strategic 
Policy I: Tourism), reducing the impact of transport on the environment.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more visitors to travel by sustainable modes, contributing to a 'green 
Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd).

+ This measure could promote sustainable modes of transport for visitors to Shell Island (Strategic 
Policy I: Tourism), reducing the impact of transport on the environment and Llanbedr.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+
This measure could encourage more people to travel by sustainable modes (A Green Gwynedd), 

whilst also outlining measures to support access for school children to education by active modes 
(Tomorrow's Gwynedd).

+
This measure could encourage more people to travel by sustainable modes and improve access on-

foot and by cycle to a key local facility (Ysgol Gynradd Llanbedr), supporting Strategic Policy L: 
Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5). This being said, it would adversely impact 
access to key destinations along Mochras Road (Outcome 1) and therefore could have an overall 

adverse impact.

-
This measure could encourage more people to travel by sustainable modes, contributing to a 'green 

Gwynedd', whilst also supporting a sustainable visitor economy (A Prosperous Gwynedd). + +
This measure could encourage more people to travel by sustainable modes, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport, whilst also encouraging visitors to 
travel by sustainable modes (Strategic Policy I: Tourism).

+ +

This measure could contribute to sustainable growth in the region (Outcome 3) and enhance the 
promotion of local culture (Outcome 6). + + This measure is unlikely to impact on the Mid Wales Joint LTP. 0 This measure could support a sustainable visitor economy in the region (A Prosperous Gwynedd). + +

This measure could support the visitor economy, in line with the aspirations of Strategic Policy I: 
Tourism. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by active travel (Outcome 3) and reduce the 
impact of the transport network on the environment (Outcome 5).

+ This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd'.

+
This measure could support more local people and visitors in making end-to-end journeys by 

sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 
Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd'.

+
This measure could support more local people and visitors in making end-to-end journeys by 

sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 
Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to make end-to-end journeys by sustainable modes, 
contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in making end-to-end journeys by 

sustainable modes, in line with the aspirations of Strategic Policy L: Accessibility and Transport and 
Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+
A direct shuttle between Shell Island and Llanbedr Railway Station could encourage more visitors to 
travel by public transport when in the area, contributing to a 'green Gwynedd' and to a sustainable 

visitor economy (A Prosperous Gwynedd).
+ +

This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 
Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural 

Economy).
+ +



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

SS9 Public Transport WelTAG Stage One 
2024

Bus Services - Summer Timetables Provide an enhanced bus service timetable during the visitor season. MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel end-to-end by sustainable transport in the peak 
summer months.

+ + This measure could encourage more people to travel end-to-end by sustainable transport in the peak 
summer months.

+
This measure could increase the proportion of trips made by sustainable travel modes (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+

SS10 Public Transport WelTAG Stage One 
2024

Bus Stops - Accessibility 
Improvements

Improve the existing bus stops in Llanbedr so that they enable safe 
embarking and disembarking for accessible users.

ST No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people, particularly disabled users, to travel by bus. + This measure is unlikely to encourage people to make the change to sustainable transport. 0
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

SS11 Behaviour Change WelTAG Stage One 
2024

Community Transport - Ardudwy 
Corridor

Establish a Community Transport scheme along the Ardudwy Corridor, 
incorporating Llanbedr. 

MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel by sustainable transport, particularly in the 
rural area surrounding Llanbedr. 

+ + This measure could encourage more people to travel by sustainable transport through a community-
led scheme.

+
This measure could increase the proportion of trips made by sustainable travel modes  (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+

SS12 Public Transport Roads Review Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas. MT No This measure will not impact on the need for people to travel. 0 This measure could make it easier for people to travel by sustainable travel by extending the 
geographical reach of public transport services. 

+ + This measure could encourage more people to travel by bus through making it more convenient. +
This measure could increase the proportion of trips made by sustainable travel modes  (public 
transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 

share of public transport.
+

SS13 Freight & Logistics Roads Review Llanbedr Airfield - Rail Freight
Develop a facility at Llanbedr Airfield to enable delivery of large and indivisible 

loads by rail. LT Yes This measure will not impact on the need for people to travel. 0
This measure could allow goods to move easier by more sustainable transport to and from Llanbedr 

Airfield. + + This measure is unlikely to encourage people to make the change to sustainable transport. 0
This measure has the potential to reduce emissions from freight and logistics, in line with Policy 

33. +

SS14 Freight & Logistics Roads Review Llanbedr Airfield - Sea Freight Develop a facility at Llanbedr Airfield to enable delivery of large and indivisible 
loads by sea.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could allow goods to move easier by more sustainable transport to and from Llanbedr 
Airfield.

+ + This measure is unlikely to encourage people to make the change to sustainable transport. 0
Although this measure could increase emissions due to the need to construct a new port facility, 

it could reduce emissions from freight and logistics (Policy 33) over the long-term. The overall 
impact has however been scored as neutral at this stage.

0

SS15 Public Transport Stakeholders Llanbedr Railway Station -  
Improvements to Facilities

Improve the current facilities at Llanbedr Railway Station, including 
accessibility improvements such as a safety line and ramp improvements.

ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to move easier by sustainable travel by ensuring that the station 
facilities are accessible to all.

+ This could encourage more people to utilise Llanbedr Railway Station and therefore travel by 
sustainable travel.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

SS16 Public Transport Roads Review Park and Ride Hubs - Barmouth 
and Porthmadog

Develop park and ride hubs in Barmouth and Porthmadog to encourage last-
legs of journeys to be undertaken by sustainable transport. 

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to travel more easily by sustainable travel for the last-legs of 
journeys to Llanbedr.

+ This measure could encourage more people to travel by bus through making it more convenient. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

SS17 Public Transport Stakeholders Rail Services - Increase Frequency Increase rail service frequency along the Cambrian Coast Line. LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by rail. + + + This measure could encourage more people to travel by rail through making it more convenient. + +
This measure could increase in the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 
share of public transport.

+ +

SS18 Public Transport Stakeholders Rail Services - Increase Operating 
Hours

Increase the operating hours of rail services along the Cambrian Coast Line. LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people travel by rail. + + This measure could encourage more people to travel by rail through making it more convenient. + +
This measure could increase in the proportion of trips made by sustainable travel modes (public 

transport) and therefore has the potential to contribute to Policy 32 - to increase trip mode 
share of public transport.

+ +

SS19 Public Transport Stakeholders Unnamed Road - Bus Stop Provide a new bus stop in the vicinity of the public toilets in Llanbedr, on the 
Unnamed Road.

ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to move easier by sustainable travel by ensuring that buses are 
accessible to all.

+ This measure could encourage more people to travel by bus by making it more attractive for users 
and improving their experience.

+
This measure could encourage an increase in the proportion of trips made by sustainable travel 
modes (public transport) and therefore has the potential to contribute to Policy 32 - to increase 

trip mode share of public transport.
+

BU1 Active Travel Stakeholders  Unnamed Road - Pedestrian 
Crossing

Provide a dedicated pedestrian crossing, including a raised table if possible, 
on the Unnamed Road that runs parallel to Ysgol Gynradd Llanbedr.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to walk and cycle within Llanbedr. + This measure could encourage more people to walk and cycle for local journeys through providing 
effective infrastructure.

+
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) and therefore has the potential to contribute to Policy 31 - to increase trip mode share of 
active travel.

+

BU2 Road Safety Stakeholders
A496 - Additional Parking 

Restrictions
Implement parking restrictions along the A496 in suitable locations, including 
potentially in the vicinity of the Mochras Road and Unnamed Road junctions. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0

This measure could encourage more people to travel by sustainable transport through reducing the 
availability of parking within Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU3 Road Safety
WelTAG Stage One 

2024
A496 - Extend 20-mph Speed 

Limit
Extend the 20-mph speed limit along the A496 to the north and south to 

reduce speeds within Llanbedr village. ST No This measure will not impact on the need for people to travel. 0
This measure could improve safety within the village and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for local journeys through reducing 

vehicle speeds in Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU4 Public Realm WelTAG Stage One 
2024

A496 - One-Way Amend the A496 to be one-way through the village of Llanbedr, supported by 
a reallocation of road space where possible.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could significantly improve safety within Llanbedr and enable a reallocation of road 
space that allows people to walk or cycle more effectively along the A496.

+ + This measure could encourage more people to walk and cycle for local journeys through providing 
effective infrastructure.

+
Although this could slightly increase car miles for people who drive to and from Llanbedr, it could 
encourage more people to walk and cycle safely in the local area and encourage more people to 

travel by sustainable modes (Policies 31 and 32).
+

BU5 Active Travel Stakeholders A496 - Pedestrian Crossings Provide dedicated pedestrian crossings on the A496, including raised tables 
where possible, at suitable locations.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people to walk and cycle within Llanbedr. + + This measure could encourage more people to walk and cycle for local journeys through providing 
effective infrastructure.

+
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) and therefore has the potential to contribute to Policy 31 - to increase trip mode share of 
active travel.

+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

SS9 Public Transport WelTAG Stage One 
2024

Bus Services - Summer Timetables Provide an enhanced bus service timetable during the visitor season. MT No

SS10 Public Transport WelTAG Stage One 
2024

Bus Stops - Accessibility 
Improvements

Improve the existing bus stops in Llanbedr so that they enable safe 
embarking and disembarking for accessible users.

ST No

SS11 Behaviour Change WelTAG Stage One 
2024

Community Transport - Ardudwy 
Corridor

Establish a Community Transport scheme along the Ardudwy Corridor, 
incorporating Llanbedr. 

MT No

SS12 Public Transport Roads Review Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas. MT No

SS13 Freight & Logistics Roads Review Llanbedr Airfield - Rail Freight
Develop a facility at Llanbedr Airfield to enable delivery of large and indivisible 

loads by rail. LT Yes

SS14 Freight & Logistics Roads Review Llanbedr Airfield - Sea Freight Develop a facility at Llanbedr Airfield to enable delivery of large and indivisible 
loads by sea.

LT Yes

SS15 Public Transport Stakeholders Llanbedr Railway Station -  
Improvements to Facilities

Improve the current facilities at Llanbedr Railway Station, including 
accessibility improvements such as a safety line and ramp improvements.

ST No

SS16 Public Transport Roads Review Park and Ride Hubs - Barmouth 
and Porthmadog

Develop park and ride hubs in Barmouth and Porthmadog to encourage last-
legs of journeys to be undertaken by sustainable transport. 

MT No

SS17 Public Transport Stakeholders Rail Services - Increase Frequency Increase rail service frequency along the Cambrian Coast Line. LT No

SS18 Public Transport Stakeholders Rail Services - Increase Operating 
Hours

Increase the operating hours of rail services along the Cambrian Coast Line. LT No

SS19 Public Transport Stakeholders Unnamed Road - Bus Stop Provide a new bus stop in the vicinity of the public toilets in Llanbedr, on the 
Unnamed Road.

ST No

BU1 Active Travel Stakeholders  Unnamed Road - Pedestrian 
Crossing

Provide a dedicated pedestrian crossing, including a raised table if possible, 
on the Unnamed Road that runs parallel to Ysgol Gynradd Llanbedr.

MT No

BU2 Road Safety Stakeholders
A496 - Additional Parking 

Restrictions
Implement parking restrictions along the A496 in suitable locations, including 
potentially in the vicinity of the Mochras Road and Unnamed Road junctions. MT Yes

BU3 Road Safety
WelTAG Stage One 

2024
A496 - Extend 20-mph Speed 

Limit
Extend the 20-mph speed limit along the A496 to the north and south to 

reduce speeds within Llanbedr village. ST No

BU4 Public Realm WelTAG Stage One 
2024

A496 - One-Way Amend the A496 to be one-way through the village of Llanbedr, supported by 
a reallocation of road space where possible.

LT Yes

BU5 Active Travel Stakeholders A496 - Pedestrian Crossings Provide dedicated pedestrian crossings on the A496, including raised tables 
where possible, at suitable locations.

MT Yes

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 

Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural 
Economy).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 

the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could support disabled users in travelling by public transport, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 

the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by sustainable modes, contributing to a 'green 

Gwynedd'.
+ This measure could encourage more people in the area to travel by sustainable modes, in line with 

the aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+

This measure could contribute to a decarbonised economy through enabling goods to be transported 
by a more sustainable method (Outcome 11). +

This measure could enable goods to be transported by a more sustainable mode of transport, 
reducing the impact of the transport network on the environment (Outcome 5). + This measure is unlikely to impact on the Cyngor Gwynedd Plan. 0

Reducing the impact of freight on the transport network could enable development at Llanbedr 
Airfield, which is a site that can contribute significantly to the local economy, as part of the 

Snowdonia Enterprise Zone (Development Policy 27). It is however noted that the Development 
Policy outlines that any proposals should not have a significant effect on the landscape, and 

therefore this should be considered in the design of this measure.

+

This measure could contribute to a decarbonised economy through enabling goods to be transported 
by a more sustainable method (Outcome 11).

+ This measure could enable goods to be transported by a more sustainable mode of transport, 
reducing the impact of the transport network on the environment (Outcome 5).

+ This measure requires part of a Site of Special Scientific Interest to be implemented, which would 
conflict with a 'green Gwynedd' through reducing biodiversity and losing some natural habitat.

- -

Although this measure could reduce the impact of freight on the transport network and support 
development at Llanbedr Airfield, which is a site that can contribute significantly to the local 

economy, as part of the Snowdonia Enterprise Zone (Development Policy 27), it would likely have a 
significant impact on the landscape, which conflicts with this Development Policy. In addition, it 
would require the loss of some area of a Site of Special Scientific Interest and developing part of 

the 'undeveloped coast', conflicting with Strategic Policy D: Natural Environment'.

- - -

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 

the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by rail by improving user experience and making 

the station more accessible, contributing to a 'green Gwynedd'.
+

This measure could support more local people and visitors in travelling by public transport, in line 
with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 

Tourism.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could enable more visitors to travel by public transport for the last leg of their journeys, 
contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could encourage more visitors to travel by sustainable modes (Strategic Policy I: 

Tourism), whilst also supporting the rural economy (Strategic Policy H: A Sustainable Rural 
Economy).

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. It could also improve access for accessible users by sustainable transport 

modes (Outcome 1).
+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 

the transport network on the environment (Outcome 5).
+ This measure could encourage more people to travel by bus, contributing to a 'green Gwynedd'. + This measure could encourage more people in the area to travel by sustainable modes, in line with 

the aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ This measure could encourage more people in the area to travel by sustainable modes, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could improve the vibrancy of the rural community in Llanbedr by improving the flow of 
traffic within the village, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes through lowering speeds, contributing to a 
'green Gwynedd'. +

This measure could improve the local environment for active travel journeys, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and improving the 
vibrancy of the local community (Outcome 2).

+
This measure could encourage short journeys in Llanbedr to be undertaken on-foot or by cycle 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage people to travel by active modes in the community through restricting 
vehicle movements in one direction, contributing to a 'green Gwynedd'.

+ This measure could improve the local environment for active travel journeys, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ This measure could encourage more people in the area to travel by sustainable modes, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport.

+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

BU6 Freight & Logistics Quick Wins A496 - Restrict HGV Movements Restrict the movement of HGVs along the A496 through Llanbedr, except for 
access.

MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU7 Road Safety Stakeholders A496 - Speed Management
Implement speed management measures, such as speed cameras and/or 

vehicle actuated devices, on the A496 on approach to Llanbedr village. MT Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety within the village and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for local journeys through reducing 

vehicle speeds in Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU8 Road Safety Stakeholders A496 - Traffic Calming Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along the A496. MT Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety within the village and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for local journeys through reducing the 

dominance of the private car. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU9 Traffic Flow Roads Review A496 - Traffic Signals Provide traffic signals at the northern and southern end of Llanbedr to 
manage alternating one-way traffic through the village.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could increase the gaps in traffic along the A496 and enable more people to safely travel 
on-foot or by cycle.

+ This measure could encourage more people to walk and cycle for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU10 Public Realm Roads Review A496 Afon Artro Bridge - Closure Close the A496 Afon Artro Bridge for general traffic, restricted to active travel 
users, emergency service access, and potentially bus services only.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could significantly improve safety within Llanbedr and enable a walking and cycling 
journeys to be undertaken safely across the A496 Afon Artro bridge.

+ + This measure could encourage more people to walk and cycle for local journeys through providing 
effective infrastructure.

+
Although this could slightly increase car miles for people who drive to and from Llanbedr, it could 
encourage more people to walk and cycle safely in the local area and encourage more people to 

travel by sustainable modes (Policies 31 and 32).
+

BU11 Road Safety
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Give-

Way to Oncoming Vehicles
Provide give-way to oncoming vehicles signage at the A496 Afon Artro 

Bridge. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU12 Public Realm
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Raised 

Table
Provide a raised table at the A496 Afon Artro Bridge, potentially 

incorporating the nearby Mochras Road and Unnamed Road junctions. MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more journeys on-foot in the centre of Llanbedr. + This measure could encourage more people to walk for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU13 Active Travel
WelTAG Stage One 

2024
A496 Afon Artro Bridge - 

Reallocate Road Space
Reallocate road space on the A496 Afon Artro bridge to provide a wider 

footway for users. MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to move more easily on-foot across the A496 Afon Artro bridge. + This measure could encourage more people to walk for local journeys. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU14 Road Safety Roads Review
A496 Afon Artro Bridge - Traffic 

Signals Provide traffic signals at the A496 Afon Artro Bridge. MT Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety within the village and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for local journeys through improving 

connectivity across the A496 Afon Artro bridge. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU15 Traffic Flow Previous WelTAG
A496/Mochras Road Junction - 

Realignment
Realign the A496 / Mochras Road junction to enable safer access for heavy 

vehicles. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU16 Active Travel Stakeholders
Active Travel Route -  Mochras 

Road (Reallocation of Road Space)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station through reallocating road space on Mochras Road 

and enabling on-carriageway cycling.
LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + +

This measure could encourage more people to travel by sustainable transport for end-to-end 
journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU17 Active Travel Stakeholders Active Travel Route - A496
Provide a safe active travel route / footways adjacent to the A496 through 

the village of Llanbedr, between the northernmost property on the A496 and 
Cambrian Clearance in the south.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely through Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU18 Active Travel Stakeholders Active Travel Route - Afon Artro 
Bridge (East)

Improve the current crossing to the east of Llanbedr village centre and 
adjoining routes to active travel standards.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU19 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (NCN8)

Improve the current NCN8 route to provide a safe active travel route parallel 
to the A496 between Llandecwyn in the north and Barmouth in the south 

(Harlech to Dyffryn Ardudwy section).
LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +

This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) to and from the surrounding area and therefore has the potential to contribute to Policy 

31 - to increase trip mode share of active travel.
+

BU20 Active Travel WelTAG Stage One 
2024

Active Travel Route - Llanbedr 
Village to The Mill Caravan Park

Provide a direct and safe active travel route between Llanbedr village and the 
Mill Caravan & Camping Site, including access to Ysgol Gynradd Llanbedr, 

along or parallel to the unnamed road. 
MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU21 Active Travel WelTAG Stage One 
2024

Public Rights of Way - East Upgrade the public footpath (Footpath 41) to the east of Llanbedr to Active 
Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU22 Behaviour Change Stakeholders Electric Vehicle Charging Points Provide electric vehicle charging points within car parks in Llanbedr and Shell 
Island.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to travel using ultra-low emission vehicles. + This measure could encourage more people to own an electric vehicle. +
This measure could contribute to the ambition to provide a comprehensive network of electric 
vehicle charging points, and for a proportion of passenger car travel to be zero emission. This 

aligns with Policy 36 - plan for and invest in EV charging infrastructure.
+ +



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BU6 Freight & Logistics Quick Wins A496 - Restrict HGV Movements Restrict the movement of HGVs along the A496 through Llanbedr, except for 
access.

MT Yes

BU7 Road Safety Stakeholders A496 - Speed Management
Implement speed management measures, such as speed cameras and/or 

vehicle actuated devices, on the A496 on approach to Llanbedr village. MT Yes

BU8 Road Safety Stakeholders A496 - Traffic Calming Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along the A496. MT Yes

BU9 Traffic Flow Roads Review A496 - Traffic Signals Provide traffic signals at the northern and southern end of Llanbedr to 
manage alternating one-way traffic through the village.

MT Yes

BU10 Public Realm Roads Review A496 Afon Artro Bridge - Closure Close the A496 Afon Artro Bridge for general traffic, restricted to active travel 
users, emergency service access, and potentially bus services only.

LT Yes

BU11 Road Safety
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Give-

Way to Oncoming Vehicles
Provide give-way to oncoming vehicles signage at the A496 Afon Artro 

Bridge. ST No

BU12 Public Realm
WelTAG Stage One 

2024
A496 Afon Artro Bridge - Raised 

Table
Provide a raised table at the A496 Afon Artro Bridge, potentially 

incorporating the nearby Mochras Road and Unnamed Road junctions. MT Yes

BU13 Active Travel
WelTAG Stage One 

2024
A496 Afon Artro Bridge - 

Reallocate Road Space
Reallocate road space on the A496 Afon Artro bridge to provide a wider 

footway for users. MT Yes

BU14 Road Safety Roads Review
A496 Afon Artro Bridge - Traffic 

Signals Provide traffic signals at the A496 Afon Artro Bridge. MT Yes

BU15 Traffic Flow Previous WelTAG
A496/Mochras Road Junction - 

Realignment
Realign the A496 / Mochras Road junction to enable safer access for heavy 

vehicles. MT Yes

BU16 Active Travel Stakeholders
Active Travel Route -  Mochras 

Road (Reallocation of Road Space)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station through reallocating road space on Mochras Road 

and enabling on-carriageway cycling.
LT Yes

BU17 Active Travel Stakeholders Active Travel Route - A496
Provide a safe active travel route / footways adjacent to the A496 through 

the village of Llanbedr, between the northernmost property on the A496 and 
Cambrian Clearance in the south.

LT Yes

BU18 Active Travel Stakeholders Active Travel Route - Afon Artro 
Bridge (East)

Improve the current crossing to the east of Llanbedr village centre and 
adjoining routes to active travel standards.

MT Yes

BU19 Active Travel Roads Review
Active Travel Route - Ardudwy 

Green Corridor (NCN8)

Improve the current NCN8 route to provide a safe active travel route parallel 
to the A496 between Llandecwyn in the north and Barmouth in the south 

(Harlech to Dyffryn Ardudwy section).
LT Yes

BU20 Active Travel WelTAG Stage One 
2024

Active Travel Route - Llanbedr 
Village to The Mill Caravan Park

Provide a direct and safe active travel route between Llanbedr village and the 
Mill Caravan & Camping Site, including access to Ysgol Gynradd Llanbedr, 

along or parallel to the unnamed road. 
MT No

BU21 Active Travel WelTAG Stage One 
2024

Public Rights of Way - East Upgrade the public footpath (Footpath 41) to the east of Llanbedr to Active 
Travel standards.

MT No

BU22 Behaviour Change Stakeholders Electric Vehicle Charging Points Provide electric vehicle charging points within car parks in Llanbedr and Shell 
Island.

MT No

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2.

+
This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+ This measure could encourage people to travel by active modes in the community through restricting 

HGVs, contributing to a 'green Gwynedd'.
+ This measure could improve the local environment for active travel journeys, in line with the 

aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes through lowering speeds, contributing to a 
'green Gwynedd'. +

This measure could support journeys by active modes through lowering speeds, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes through lowering speeds, contributing to a 
'green Gwynedd'. +

This measure could support journeys by active modes through lowering speeds, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport. +

Although this measure could increase gaps in traffic, supporting journeys on-foot within Llanbedr 
(Outcome 7), it is likely to increase speeds within the village and could have safety impacts, which 

could adversely impact the local community (Outcome 2).
- This measure could increase speeds along the A496 within Llanbedr, adversely impacting safety 

(Outcome 4).
- - This measure could support journeys by active modes within Llanbedr through increasing gaps in 

traffic, contributing to a 'green Gwynedd'.
+ This measure could support journeys by active modes within Llanbedr through increasing gaps in 

traffic, in line with the aspirations of Strategic Policy L: Accessibility and Transport.
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and improving the 
vibrancy of the local community (Outcome 2).

+ +
This measure could encourage short journeys in Llanbedr to be undertaken on-foot or by cycle 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could encourage people to travel by active modes in the community through restricting 
vehicle movements across the A496 Afon Artro bridge, contributing to a 'green Gwynedd'.

+ This measure could improve the local environment for active travel journeys, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. + This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism. +

This measure could improve the vibrancy of the rural community in Llanbedr, contributing to 
Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'. +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also improving the attractiveness of the 

village centre, encouraging more people to visitor the local area (Strategic Policy I: Tourism).
+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'. +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. + This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). +

This measure could enable pedestrians to safely cross the A496 Afon Artro Bridge, contributing to a 
'green Gwynedd', whilst also reducing the impact of increased traffic associated with the visitor 

economy on the village (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also supporting access to Shell Island, 

which is a key local site for the visitor economy (Strategic Policy I: Tourism).
+

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. + This measure could improve safety at the A496 / Mochras Road junction (Outcome 4). +

Realignment of the A496/Mochras Road junction could support caravans and larger vehicles 
accessing Shell Island and Llanbedr Airfield, respectively, supporting the local and visitor economy (A 

Prosperous Wales).
+ +

Realignment of the A496/Mochras Road junction could support caravans and larger vehicles 
accessing Shell Island and Llanbedr Airfield, which are key sites for the visitor economy (Strategic 

Policy I: Tourism) and rural economy (Strategic Policy H: A Sustainable Rural Economy), 
respectively.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

Although this could support journeys by active modes within Llanbedr (A Green Gwynedd), it could 
impact on the ability for people to access Llanbedr Airfield and Shell Island safely, potentially 

impacting on the local and visitor economy (A Prosperous Gwynedd).
-

Whilst this measure could support journeys by active modes within Llanbedr, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport, it would likely impact on access to 

Shell Island and the proposed development at Llanbedr Airfield, which are key sites for the visitor 
economy (Strategic Policy I: Tourism) and rural economy (Strategic Policy H: A Sustainable Rural 

Economy), respectively.

-

Although this measure could contribute to Outcome 7 by encouraging sustainable travel, it would 
require significant reallocation of the road space on the A496, which would adversely impact on the 

local community through increasing congestion along the local high street (Outcome 2).
-

Whilst this measure could increase the number of people walking and cycling in the local area 
(Outcome 3), it is likely to have a significant impact on other traffic along the A496 and therefore 

adversely impact access to key locations and services in the region (Outcomes 1 and 2).
-

Although this could support journeys by active modes within Llanbedr (A Green Gwynedd), it could 
impact on the ability for people to travel through the village, impacting on access to Llanbedr Airfield 

and Shell Island, potentially impacting on the local and visitor economy (A Prosperous Gwynedd).
-

Whilst this measure could support journeys by active modes within Llanbedr, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport, it would likely impact on the ability for 

vehicles to travel through Llanbedr, and impact access to Shell Island and the proposed 
development at Llanbedr Airfield, which are key sites for the visitor economy (Strategic Policy I: 

Tourism) and rural economy (Strategic Policy H: A Sustainable Rural Economy), respectively.

-

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ + This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

Improvements to NCN8 could enable more people to walk and cycle for journeys in the local area, 
contributing to a 'green Gwynedd', whilst also providing an attractive leisure route which could form 

part of the sustainable visitor economy (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes in the local area, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure 

route along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy 
I: Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure.

+ This measure could increase the attractiveness of electric vehicle ownership, reducing the impact of 
the transport network on the environment (Outcome 5).

+
Providing electric vehicle charging points could enable more people to travel to the area by this zero-
carbon mode of travel, reducing the impact of the transport network on the environment (A Green 

Gwynedd).
+ This measure is unlikely to directly impact on the policies of the Eryri LDP. 0



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

BU23 Freight & Logistics Roads Review Llanbedr Airfield - Traffic and 
Freight Management Plan

Develop a Traffic and Freight Management Plan that sets out measures that 
could be developed to minimise the impact of traffic and freight at Llanbedr 

Airfield on the transport network.
MT Yes This measure could reduce the need for travel by car / van around Llanbedr Airfield + This measure could enable goods to move more easily by more sustainable modes. + This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure has the potential to reduce emissions from freight and logistics, in line with Policy 

33.
+

BU24 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - 
Disabled Parking

Provide dedicated disabled parking bays at Llanbedr Railway Station. MT No This measure will not impact on the need for people to travel. 0 This measure could enable disabled users to park at Llanbedr Railway Station and travel by rail. + This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by rail. +
This measure could encourage an increase in the proportion of trips made by sustainable travel 

modes (public transport) by providing improved access, and therefore has the potential to 
contribute to Policy 32 - to increase trip mode share of public transport.

+

BU25 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Existing 
Car Park Improvements

Improve the car park on Mochras Road, which serves as the Llanbedr Railway 
Station car park, through providing disabled parking, electric vehicle charging 

points, and improved lighting.
ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people to park at Llanbedr Railway Station and travel by rail. + This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by rail. +

This measure could contribute to Policy 32 to increase trip mode share of public transport 
through improving access to rail, whilst it could also contribute to the ambition to provide a 

comprehensive network of electric vehicle charging points (Policy 36).
+

BU26 Road Safety Stakeholders
Llanbedr Railway Station to Shell 

Island - Reduce Speed Limit
Reduce the speed limit of Mochras Road between Llanbedr Railway Station 

and Shell Island. ST No This measure will not impact on the need for people to travel. 0
This measure could improve safety on Mochras Road and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for journeys to and from Shell Island 

through reducing vehicle speeds. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU27 Road Safety Stakeholders
Mochras Road - Additional 

Parking Restrictions 
Implement parking restrictions along Mochras Road, in particular at the A496 

junction end of the route. MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0
This measure could encourage more people to travel by sustainable transport through reducing the 

availability of parking within Llanbedr. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU28 Road Safety WelTAG Stage One 
2024

Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction. MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable more people to move easier and more safely by active travel. + + This measure could encourage more people to walk and cycle for journeys to and from Shell Island. + This measure would restrict access for private cars, which could contribute to reducing the 
number of car miles undertaken by people travelling along Mochras Road.

+

BU29 Road Safety Quick Wins
Mochras Road - Extend 20-mph 

Speed Limit
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway 

Station. ST Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety on Mochras Road and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle for journeys to and from Shell Island 

through reducing vehicle speeds. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU30 Road Safety Quick Wins
Mochras Road - Traffic Calming 

Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along Mochras Road. MT Yes This measure will not impact on the need for people to travel. 0
This measure could improve safety on Mochras Road and enable more people to safely travel on-foot 

or by cycle. +
This measure could encourage more people to walk and cycle along Mochras Road through reducing 

the dominance of the private car. + This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU31 Behaviour Change WelTAG Stage One 
2024

Peer-to-Peer Electric Vehicle 
Charging

Provide an electric vehicle charging point within Llanbedr for use by the 
community.

ST No This measure will not impact on the need for people to travel. 0 This measure could enable more people to travel using ultra-low emission vehicles. + This measure could encourage more people to own an electric vehicle. +
This measure could contribute to the ambition to provide a comprehensive network of electric 
vehicle charging points, and for a proportion of passenger car travel to be zero emission. This 

aligns with Policy 36 - plan for and invest in EV charging infrastructure.
+ +

BU32 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-East Upgrade the public footpaths (Footpaths 70, 73, and 80) to the south-east of 
Llanbedr to Active Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU33 Active Travel WelTAG Stage One 
2024

Public Rights of Way - North-West Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of 
Llanbedr to Active Travel standards.

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU34 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-West Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to Active 
Travel standards.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU35 Active Travel
WelTAG Stage One 

2024
Safe Routes in Communities - 

Footway Improvements

Improve the current walking and cycling routes within Llanbedr village 
through improved surfaces, tactile paving, and/or widened footways where 

possible.
ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk safely in the local area. + This measure could encourage more people to travel on-foot for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU36 Active Travel Stakeholders
Safe Routes in Communities - 

Lighting
Improve street lighting within Llanbedr village to enable journeys on-foot to 

be undertaken safely. ST No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk and cycle safely in the local area. + This measure could encourage more people to travel on-foot and by cycle for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

BU37 Traffic Flow Stakeholders Shell Island - Tidal Car Parking Provide signage on approach to the area for suitable locations that visitors to 
Shell Island are able to park safely.

MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU38 Active Travel Stakeholders Wayfinding Improvements Provide wayfinding signage within Llanbedr village and to and from the 
railway station.

ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure could encourage more people to walk to and within Llanbedr. + This measure could encourage more people to walk in Llanbedr, which could contribute to 
increasing trip mode share of active travel (Policy 31).

+

BU39 Traffic Flow Stakeholders
Yellow Box - A496/Mochras Road 

Junction Provide yellow box markings at the A496/Mochras Road junction. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

BU40 Traffic Flow Stakeholders
Yellow Box - Unnamed Road 

Junction Provide yellow box markings at the A496/Unnamed Road junction. ST No This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI2 Active Travel Roads Review Active Travel Route - Ardudwy 
Green Corridor (A496)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, the route will continue along 
the A496.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) to and from the surrounding area and therefore has the potential to contribute to Policy 
31 - to increase trip mode share of active travel.

+

NI3 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Low-Speed Relief 

Road)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along the proposed low-speed relief road route.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) to and from the surrounding area and therefore has the potential to contribute to Policy 
31 - to increase trip mode share of active travel.

+ +

NI4 Active Travel
WelTAG Stage One 

2024

Active Travel Route - Ardudwy 
Green Corridor (Public Rights of 

Way)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along upgraded Public Rights of Way in the area.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to cycle safely for journeys along the A496 corridor. + + This measure could encourage more people to travel by cycle in the local area. +
This measure could increase the proportion of trips made by sustainable travel modes (active 

travel) to and from the surrounding area and therefore has the potential to contribute to Policy 
31 - to increase trip mode share of active travel.

+

NI5 Active Travel Stakeholders Active Travel Route - Maes Artro Provide a direct and safe active travel route between Mochras Road and the 
A496 through the Maes Artro site.

MT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

NI6 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Adjacent)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, adjacent to Mochras Road

MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

BU23 Freight & Logistics Roads Review Llanbedr Airfield - Traffic and 
Freight Management Plan

Develop a Traffic and Freight Management Plan that sets out measures that 
could be developed to minimise the impact of traffic and freight at Llanbedr 

Airfield on the transport network.
MT Yes

BU24 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - 
Disabled Parking

Provide dedicated disabled parking bays at Llanbedr Railway Station. MT No

BU25 Public Transport WelTAG Stage One 
2024

Llanbedr Railway Station - Existing 
Car Park Improvements

Improve the car park on Mochras Road, which serves as the Llanbedr Railway 
Station car park, through providing disabled parking, electric vehicle charging 

points, and improved lighting.
ST No

BU26 Road Safety Stakeholders
Llanbedr Railway Station to Shell 

Island - Reduce Speed Limit
Reduce the speed limit of Mochras Road between Llanbedr Railway Station 

and Shell Island. ST No

BU27 Road Safety Stakeholders
Mochras Road - Additional 

Parking Restrictions 
Implement parking restrictions along Mochras Road, in particular at the A496 

junction end of the route. MT Yes

BU28 Road Safety WelTAG Stage One 
2024

Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction. MT Yes

BU29 Road Safety Quick Wins
Mochras Road - Extend 20-mph 

Speed Limit
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway 

Station. ST Yes

BU30 Road Safety Quick Wins
Mochras Road - Traffic Calming 

Measures
Implement traffic calming measures, such as give-way to oncoming vehicles, 

traffic islands, and speed humps, along Mochras Road. MT Yes

BU31 Behaviour Change WelTAG Stage One 
2024

Peer-to-Peer Electric Vehicle 
Charging

Provide an electric vehicle charging point within Llanbedr for use by the 
community.

ST No

BU32 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-East Upgrade the public footpaths (Footpaths 70, 73, and 80) to the south-east of 
Llanbedr to Active Travel standards.

MT No

BU33 Active Travel WelTAG Stage One 
2024

Public Rights of Way - North-West Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of 
Llanbedr to Active Travel standards.

MT Yes

BU34 Active Travel WelTAG Stage One 
2024

Public Rights of Way - South-West Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to Active 
Travel standards.

MT No

BU35 Active Travel
WelTAG Stage One 

2024
Safe Routes in Communities - 

Footway Improvements

Improve the current walking and cycling routes within Llanbedr village 
through improved surfaces, tactile paving, and/or widened footways where 

possible.
ST No

BU36 Active Travel Stakeholders
Safe Routes in Communities - 

Lighting
Improve street lighting within Llanbedr village to enable journeys on-foot to 

be undertaken safely. ST No

BU37 Traffic Flow Stakeholders Shell Island - Tidal Car Parking Provide signage on approach to the area for suitable locations that visitors to 
Shell Island are able to park safely.

MT Yes

BU38 Active Travel Stakeholders Wayfinding Improvements Provide wayfinding signage within Llanbedr village and to and from the 
railway station.

ST No

BU39 Traffic Flow Stakeholders
Yellow Box - A496/Mochras Road 

Junction Provide yellow box markings at the A496/Mochras Road junction. ST No

BU40 Traffic Flow Stakeholders
Yellow Box - Unnamed Road 

Junction Provide yellow box markings at the A496/Unnamed Road junction. ST No

NI2 Active Travel Roads Review Active Travel Route - Ardudwy 
Green Corridor (A496)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, the route will continue along 
the A496.

LT Yes

NI3 Active Travel WelTAG Stage One 
2024

Active Travel Route - Ardudwy 
Green Corridor (Low-Speed Relief 

Road)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along the proposed low-speed relief road route.

LT Yes

NI4 Active Travel
WelTAG Stage One 

2024

Active Travel Route - Ardudwy 
Green Corridor (Public Rights of 

Way)

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn 

Ardudwy section). In the vicinity of Llanbedr, this route will deviate to the 
west, routing along upgraded Public Rights of Way in the area.

LT Yes

NI5 Active Travel Stakeholders Active Travel Route - Maes Artro Provide a direct and safe active travel route between Mochras Road and the 
A496 through the Maes Artro site.

MT No

NI6 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Adjacent)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, adjacent to Mochras Road

MT Yes

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 
employment site in the area (Outcome 1), whilst also improving the safety of potential additional 

trips in the area (Outcome 4).
+ + This measure could support development at Llanbedr Airfield, which would provide high-quality jobs 

in close proximity to Llanbedr, contributing to a 'prosperous Gwynedd'.
+

This measure could reduce the impact of traffic from the proposed development at Llanbedr 
Airfield on the transport network, supporting development of the site which is part of the 

Snowdonia Enterprise Zone (Development Policy 27). 
+

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1).

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could enable disabled users and older people to effectively access the public transport 
network at Llanbedr Railway Station, contributing to both a 'caring' and 'green' Gwynedd.

+ This measure could support journeys for disabled users by sustainable modes, in line with the 
aspirations of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1).

+ This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ This measure could encourage more people to travel by rail, contributing to a 'green Gwynedd' and 
to a sustainable visitor economy (A Prosperous Gwynedd).

+
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes to and from a significant site for the visitor 
economy through lowering speeds, contributing to a 'green' and 'prosperous' Gwynedd. +

This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism. +

This measure could improve the vibrancy of the rural community in Llanbedr by improving the flow of 
traffic within the village, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through discouraging use of the private car (Outcome 5). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could support people in accessing Shell Island from Mochras Road, which is a key site 
for the visitor economy (Strategic Policy I: Tourism). +

Although this measure could contribute to Outcome 7 by encouraging sustainable travel, it would 
significantly adversely impact on the rural economy (Outcome 2).

- This measure would significantly impact people in accessing Shell Island and Llanbedr Airfield, both of 
which are key destinations in the local area (Outcome 1).

- - -
This measure would sever Shell Island and Llanbedr Airfield from the transport network, making 
access to the sites not possible without the construction of an alternative route. This could have 

significant adverse impacts on the local and visitor economy (A Prosperous Gwynedd).
- - -

This measure would sever Shell Island and Llanbedr Airfield from the transport network, making 
access to the sites not possible without the construction of an alternative route. This would likely 
have a detrimental impact on both sites, adversely impacting the visitor economy (Strategic Policy 

I: Tourism) and potential future economy (Strategic Policy H: A Sustainable Rural Economy).

- - -

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes to Llanbedr Railway Station, contributing to a 
'green Gwynedd'. +

This measure could support more local people and in travelling by sustainable modes for end-to-
end journeys, in line with the aspirations of Strategic Policy L: Accessibility and Transport. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. +

This measure could improve safety (Outcome 4) and reduce the impact of the transport network on 
the environment through encouraging more people to walk and cycle in Llanbedr (Outcomes 3 and 

5).
+

This measure could support journeys by active modes to Llanbedr Railway Station, Llanbedr Airfield, 
and Shell Island, contributing to a 'green Gwynedd'. +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. +

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure.

+ This measure could increase the attractiveness of electric vehicle ownership, reducing the impact of 
the transport network on the environment (Outcome 5).

+ Providing a communal electric vehicle charging point could enable more local people to own a zero-
carbon car, reducing the impact of the transport network on the environment (A Green Gwynedd).

+ This measure is unlikely to directly impact on the policies of the Eryri LDP. 0

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes in the area, contributing to a 'green Gwynedd'. + This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd', whilst also improving access to Ysgol Gynradd Llanbedr for school aged children 

(Tomorrow's Gwynedd).
+ +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'. +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. +

This measure could support the local economy, contributing to the vibrancy of the rural community 
in Llanbedr (Outcome 2).

+ This measure is unlikely to impact on the Mid Wales Joint LTP. 0 This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'.

+ This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by supporting people in walking within the local 
community.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd', whilst also encouraging more people to visit the village (A Prosperous Gwynedd).

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. + This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism. +

This measure could improve the vibrancy of the rural community in Llanbedr through improved 
safety, contributing to Outcome 2. + This measure could improve safety at the A496 Afon Artro bridge (Outcome 4). +

This measure could reduce the impact of the visitor economy on Llanbedr, contributing to a 
'prosperous Gwynedd'. +

This measure could assist in minimising the impact of the visitor economy on the local area, in line 
with the principles of sustainable tourism and Strategic Policy I: Tourism. +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
An active travel route along the A496 could enable more people to walk and cycle for journeys in the 
local area, contributing to a 'green Gwynedd', whilst also providing an attractive leisure route which 

could form part of the sustainable visitor economy (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes in the local area, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure 

route along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy 
I: Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
An active travel route along the A496 could enable more people to walk and cycle for journeys in the 
local area, contributing to a 'green Gwynedd', whilst also providing an attractive leisure route which 

could form part of the sustainable visitor economy (A Prosperous Gwynedd).
+ +

This measure could support journeys by active modes in the local area, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure 

route along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy 
I: Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

An active travel route parallel to the A496, utilising upgraded public rights of way adjacent to 
Llanbedr, could enable more people to walk and cycle for journeys in the local area, contributing to a 

'green Gwynedd', whilst also providing an attractive leisure route which could form part of the 
sustainable visitor economy (A Prosperous Gwynedd).

+ +

This measure could support journeys by active modes in the local area, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport, whilst also providing a longer-distance leisure 

route along the Ardudwy Coast, which could positively benefit the visitor economy (Strategic Policy 
I: Tourism).

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

Llwybr Newydd: Priority 1 - Bring services to people to reduce the need to travel Column1 Llwybr Newydd: Priority 2 - Allow goods and people to move easily from door to door using 
sustainable transport infrastructure and services

Column2 Llwybr Newydd: Priority 3 - Encourage people to make the change to more sustainable transport 
services

Column3 Net Zero Wales Column33

NI7 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Parallel)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, on the northern side of the Afon Artro, parallel to 

Mochras Road
MT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Llanbedr and the Railway Station. + + This measure could encourage more people to travel by active travel for local journeys. +

This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

NI8 Active Travel Stakeholders Active Travel Route - Shell Island 
to Llanbedr Railway Station

Provide a direct and safe active travel route between Shell Island and 
Llanbedr Railway Station, including access to Llanbedr Airfield.

LT No This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely between Shell Island and the Railway Station. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

NI9 Road Safety Previous WelTAG
Llanbedr Airfield - Mochras Road 

Improvements
Improve Mochras Road through providing a DMRB compliant route, including 

passing places for HGV's (if required), to Llanbedr Airfield. LT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI10 Road Safety Previous WelTAG
Llanbedr Airfield - Southern 

Access
Develop the existing emergency access to Llanbedr Airfield from the south to 

enable HGV access. LT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0 This measure is unlikely to impact on the targets of Net Zero Wales. 0

NI11 Public Transport Stakeholders Llanbedr Railway Station - New 
Car Park

Provide a new car park at Llanbedr Railway Station, inclusive of pick-up/drop-
off facilities, disabled parking, and electric vehicle charging points.

LT No This measure will not impact on the need for people to travel. 0 This measure could enable more people to park at Llanbedr Railway Station and travel by rail. + This measure could encourage accessible users to utilise Llanbedr Railway Station and travel by rail. +
This measure could contribute to Policy 32 to increase trip mode share of public transport 

through improving access to rail, whilst it could also contribute to the ambition to provide a 
comprehensive network of electric vehicle charging points (Policy 36).

+ +

NI12 Active Travel Stakeholders New Active Travel Afon Artro 
Bridge (Adjacent to Current)

Provide a new active travel crossing in close proximity to the existing A496 
Afon Artro bridge.

LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

NI13 Active Travel Stakeholders
New Active Travel Afon Artro 

Bridge (East)
Provide a new active travel crossing to the east of the existing A496 Afon 

Artro bridge. LT Yes This measure will not impact on the need for people to travel. 0 This measure could enable people to walk or cycle safely in Llanbedr. + + This measure could encourage more people to travel by active travel for local journeys. +
This measure could increase the proportion of trips made by sustainable travel modes (active 
travel) within Llanbedr and therefore has the potential to contribute to increasing trip mode 

share of active travel (Policy 31).
+

NI14 Road Safety Stakeholders Off-Street Residential Car Parking
Provide off-street residential parking within Llanbedr to the west of the A496 
opposite Hafan Artro, to the rear of the properties to the north of the Afon 
Artro, and/or to the south of the Unnamed Road to the east of the village.

MT Yes This measure will not impact on the need for people to travel. 0 This measure is unlikely to impact on the potential for people to travel by sustainable modes. 0 This measure is unlikely to encourage people to make the change to sustainable transport. 0
This measure could contribute to the ambition to provide a comprehensive network of electric 
vehicle charging points, and for a proportion of passenger car travel to be zero emission. This 

aligns with Policy 36 - plan for and invest in EV charging infrastructure.
+



Strategic Fit Appraisal (Measures) - With Low Speed Relief Road Scenario

Ref Type Source Title Description Timescale
Potentially 

impacted by a low-
speed relief road?

NI7 Active Travel Stakeholders Active Travel Route - Mochras 
Road (Parallel)

Provide a direct and safe active travel route between Llanbedr village and 
Llanbedr Railway Station, on the northern side of the Afon Artro, parallel to 

Mochras Road
MT Yes

NI8 Active Travel Stakeholders Active Travel Route - Shell Island 
to Llanbedr Railway Station

Provide a direct and safe active travel route between Shell Island and 
Llanbedr Railway Station, including access to Llanbedr Airfield.

LT No

NI9 Road Safety Previous WelTAG
Llanbedr Airfield - Mochras Road 

Improvements
Improve Mochras Road through providing a DMRB compliant route, including 

passing places for HGV's (if required), to Llanbedr Airfield. LT Yes

NI10 Road Safety Previous WelTAG
Llanbedr Airfield - Southern 

Access
Develop the existing emergency access to Llanbedr Airfield from the south to 

enable HGV access. LT Yes

NI11 Public Transport Stakeholders Llanbedr Railway Station - New 
Car Park

Provide a new car park at Llanbedr Railway Station, inclusive of pick-up/drop-
off facilities, disabled parking, and electric vehicle charging points.

LT No

NI12 Active Travel Stakeholders New Active Travel Afon Artro 
Bridge (Adjacent to Current)

Provide a new active travel crossing in close proximity to the existing A496 
Afon Artro bridge.

LT Yes

NI13 Active Travel Stakeholders
New Active Travel Afon Artro 

Bridge (East)
Provide a new active travel crossing to the east of the existing A496 Afon 

Artro bridge. LT Yes

NI14 Road Safety Stakeholders Off-Street Residential Car Parking
Provide off-street residential parking within Llanbedr to the west of the A496 
opposite Hafan Artro, to the rear of the properties to the north of the Afon 
Artro, and/or to the south of the Unnamed Road to the east of the village.

MT Yes

Future Wales: The National Plan 2040 Column4 North Wales Joint Local Transport Plan 2015 Column5 Cyngor Gwynedd Plan 2023-2028 Column6 Eryri Local Development Plan 2016 - 2031 Column62

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes within Llanbedr, contributing to a 'green 
Gwynedd'.

+ This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+
This measure could improve access by active modes between Llanbedr, Shell Island, and the railway 

station, contributing to a 'green Gwynedd' and to a sustainable visitor economy (A Prosperous 
Gwynedd).

+ + This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 

employment site in the area (Outcome 1). +
Improvements to access along Mochras Road could improve access to the Llanbedr Airfield 

development site and Shell Island, contributing to the local and visitor economy (A Prosperous 
Gwynedd).

+
The measure could support the development of Llanbedr Airfield, in line with the aspirations of 

Strategic Policy H: A Sustainable Rural Economy, whilst also improving access to Shell Island, which 
is a key site for the visitor economy (Strategic Policy I: Tourism).

+ +

This measure could support the sustainable development of Llanbedr Airfield (Outcome 3). +
This measure could support access to the Llanbedr Airfield development, which is a potential key 

employment site in the area (Outcome 1). +
This measure could improve access to the Llanbedr Airfield development site, contributing to the 

local economy (A Prosperous Gwynedd). +
The measure could support the development of Llanbedr Airfield, in line with the aspirations of 

Strategic Policy H: A Sustainable Rural Economy. +

This measure could contribute to Outcome 7 by encouraging sustainable travel, whilst it could also 
improve access for accessible users by sustainable transport modes (Outcome 1).

+ + This measure could encourage more people to travel by sustainable transport, reducing the impact of 
the transport network on the environment (Outcome 5).

+ + This measure could enable more people to travel by rail, contributing to a 'green Gwynedd' and to a 
sustainable visitor economy (A Prosperous Gwynedd).

+ +
This measure could support more local people and visitors in travelling by public transport, in line 

with the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: 
Tourism.

+ +

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles.

+
This measure could increase the number of active travel journeys being made in the local area 

(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 
5).

+ This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd).

+ + This measure could support more local people and visitors in travelling by active travel, in line with 
the aspirations of Strategic Policy L: Accessibility and Transport and Strategic Policy I: Tourism.

+

This measure could contribute to Outcome 7 by encouraging sustainable travel and reducing reliance 
on private motor vehicles. +

This measure could increase the number of active travel journeys being made in the local area 
(Outcome 3), which could reduce the impact of the transport network on the environment (Outcome 

5).
+

This measure could support journeys by active modes, contributing to a 'green Gwynedd', whilst also 
improving access to Ysgol Gynradd Llanbedr for school aged children (Tomorrow's Gwynedd). + +

This measure could support journeys by active modes within Llanbedr, in line with the aspirations 
of Strategic Policy L: Accessibility and Transport. +

This measure supports Outcome 7 by promoting low and zero-emission vehicles by providing electric 
vehicle charging infrastructure. +

Whilst this could improve traffic flow through Llanbedr, it may increase vehicle speeds and contribute 
adversely to safety (Outcome 4). However, the overall impact of this measure is considered neutral at 

this stage.
+

Although this measure could reduce the impact of the visitor economy on Llanbedr (A Prosperous 
Gwynedd), in isolation it could cause increased speeds along the A496 and present a barrier for 

journeys on-foot through the village, discouraging people from travelling by active modes (A Green 
Gwynedd). At this stage, the overall impact is unclear and therefore has been scored neutral.

0

Although this measure could reduce the impact of the visitor economy on Llanbedr (Strategic 
Policy I: Tourism), in isolation it could cause increased speeds along the A496 and present a barrier 

for journeys on-foot through the village, discouraging people from travelling by active modes, 
conflicting with Strategic Policy L: Accessibility and Transport.

0
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Ref Type Source Title Description Timescale People and Communities
Column
1

Environment
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2

Places and the Economy
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3

Culture and the Welsh Language
Column
4
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ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ƛǎ 
ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ǿƻǳƭŘ ǎǘƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ 
ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƴȅ ǇƻǘŜƴǘƛŀƭ 

ōŜƴŜŦƛǘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƻǇǘƛƻƴΦ

Ҍ

²Ƙƛƭǎǘ ǘƘƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜ ƻŦ ƎǊŀŘŜπƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ π ƛƴŎƭǳŘƛƴƎ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ 
!ǊǘǊƻ wƛǾŜǊ .ǊƛŘƎŜ π ƛǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ŀ ŘŜǘǊƛƳŜƴǘŀƭ ƛƳǇŀŎǘ 
ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ ǎŎƘŜŘǳƭŜŘ ƳƻƴǳƳŜƴǘ όaŜŘƛŜǾŀƭ 

9ŎŎƭŜǎƛŀǎǘƛŎŀƭ {ǘǊǳŎǘǳǊŜύ ǿƘƛŎƘ ƛǎ ƭƻŎŀǘŜŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфсΦ

π

bLмŎ
wƻŀŘ 
{ŀŦŜǘȅ

tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс {ƻǳǘƘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ 
ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ 
aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

[¢

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ōŜƴŜŦƛǘ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ǊŜŘǳŎƛƴƎ ǎƻƳŜ 
ǾŜƘƛŎƭŜ ǘǊŀŦŦƛŎ ŦǊƻƳ ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ wƛǾŜǊ !ǊǘǊƻΣ ǊŜŘǳŎƛƴƎ ŀƛǊ 
ŀƴŘ ƴƻƛǎŜ Ǉƻƭƭǳǘƛƻƴ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ 
ǘƘƛǎ Ƴŀȅ ŀƭǎƻ ƘŜƭǇ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ 
ǘƻ ƛƳǇǊƻǾŜ ƘŜŀƭǘƘΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ōȅ ƘŀǾƛƴƎ ƭŜǎǎ 

ǾŜƘƛŎƭŜǎ ƻƴ ǊƻŀŘǎ ōȅ ǇƻǇǳƭŀǊ ǇŜŘŜǎǘǊƛŀƴ ǊƻǳǘŜǎΦ 

Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ŀƭƭ ǘǊŀŦŦƛŎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǿƻǳƭŘ 
ǊŜƳŀƛƴ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜŘǳŎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ 

ōŜƴŜŦƛǘ ǘƻ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŎŀǊōƻƴ ƛƳǇŀŎǘ ŘǳǊƛƴƎ 
ŎƻƴǎǘǊǳŎǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ ǿƛǘƘƛƴ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ƳŀǘŜǊƛŀƭǎΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ 
ŀƭǘƘƻǳƎƘ ƛǘ ǿƻǳƭŘ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ŀƴȅ ǎǇŜŎƛŦƛŎ ŀǊŜŀǎ ƻŦ ƴŀǘǳǊŜ 

ŎƻƴǎŜǊǾŀǘƛƻƴΦ

π

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ƛǎ 
ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ǿƻǳƭŘ ǎǘƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ 
ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƴȅ ǇƻǘŜƴǘƛŀƭ 

ōŜƴŜŦƛǘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƻǇǘƛƻƴΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ǎƭƛƎƘǘ ōŜƴŜŦƛǘ ǘƻ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ǊŜƳƻǾƛƴƎ ǎƻƳŜ ǘǊŀŦŦƛŎ ŦǊƻƳ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘŜǊŜ ǘƘŜǊŜ ŀǊŜ ǎŜǾŜǊŀƭ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ 

ǇǊŜǎŜƴǘΦ

Ҍ

bLмŘ
wƻŀŘ 
{ŀŦŜǘȅ

tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊΦ

[¢

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ōŜƴŜŦƛǘ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘ 
ǾŜƘƛŎƭŜ ǘǊŀŦŦƛŎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƛǊ ŀƴŘ ƴƻƛǎŜ Ǉƻƭƭǳǘƛƻƴ 
ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǘƘƛǎ Ƴŀȅ ŀƭǎƻ 
ƘŜƭǇ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ 
ƘŜŀƭǘƘΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ōȅ ƘŀǾƛƴƎ ƭŜǎǎ ǾŜƘƛŎƭŜǎ ƻƴ ǊƻŀŘǎ 

ōȅ ǇƻǇǳƭŀǊ ǇŜŘŜǎǘǊƛŀƴ ǊƻǳǘŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŎŀǊōƻƴ ƛƳǇŀŎǘ ŘǳǊƛƴƎ 
ŎƻƴǎǘǊǳŎǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ ǿƛǘƘƛƴ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ƳŀǘŜǊƛŀƭǎΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ 
ŀƭǘƘƻǳƎƘ ƛǘ ǿƻǳƭŘ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ŀƴȅ ǎǇŜŎƛŦƛŎ ŀǊŜŀǎ ƻŦ ƴŀǘǳǊŜ 

ŎƻƴǎŜǊǾŀǘƛƻƴΦ

π
¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ 

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ƴƻǘŀōƭŜ ōŜƴŜŦƛǘ ǘƻ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ŦǊƻƳ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘŜǊŜ ǘƘŜǊŜ ŀǊŜ ǎŜǾŜǊŀƭ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ 

ǇǊŜǎŜƴǘΦ

Ҍ Ҍ

bLмŜ
wƻŀŘ 
{ŀŦŜǘȅ

tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ

[¢

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ōŜƴŜŦƛǘ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘ 
ǾŜƘƛŎƭŜ ǘǊŀŦŦƛŎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƛǊ ŀƴŘ ƴƻƛǎŜ Ǉƻƭƭǳǘƛƻƴ 
ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǘƘƛǎ Ƴŀȅ ŀƭǎƻ 
ƘŜƭǇ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ 
ƘŜŀƭǘƘΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ōȅ ƘŀǾƛƴƎ ƭŜǎǎ ǾŜƘƛŎƭŜǎ ƻƴ ǊƻŀŘǎ 

ōȅ ǇƻǇǳƭŀǊ ǇŜŘŜǎǘǊƛŀƴ ǊƻǳǘŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŎŀǊōƻƴ ƛƳǇŀŎǘ ŘǳǊƛƴƎ 
ŎƻƴǎǘǊǳŎǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ ǿƛǘƘƛƴ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ƳŀǘŜǊƛŀƭǎΦ Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ƭŜƴƎǘƘ ƛǎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƭƻƴƎŜǊ 
ǘƘŀƴ ŀƭƭ ƻǘƘŜǊ ƻǇǘƛƻƴǎ όŜȄŎŜǇǘ ŦƻǊ bLмŦύ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ƛƳǇŀŎǘ 
ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ƭŀǊƎŜǊΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ 

ōƛƻŘƛǾŜǊǎƛǘȅΣ ƴƻǘƛƴƎ ǘƘŀǘ ǘƘŜ ƻǇǘƛƻƴ ǿƻǳƭŘ ǊƻǳǘŜ ŎƭƻǎŜǊ ǘƻ ǘƘŜ {ƛǘŜ 
ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘ ǘƻ ǘƘŜ ƴƻǊǘƘπǿŜǎǘΦ

π π
¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ 

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ƴƻǘŀōƭŜ ōŜƴŜŦƛǘ ǘƻ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ŦǊƻƳ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘŜǊŜ ǘƘŜǊŜ ŀǊŜ ǎŜǾŜǊŀƭ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ 

ǇǊŜǎŜƴǘΦ

Ҍ Ҍ

bLмŦ
wƻŀŘ 
{ŀŦŜǘȅ

tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
9ŀǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ 
Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊΦ

[¢

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ōŜƴŜŦƛǘ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘ 
ǾŜƘƛŎƭŜ ǘǊŀŦŦƛŎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƛǊ ŀƴŘ ƴƻƛǎŜ Ǉƻƭƭǳǘƛƻƴ 
ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǘƘƛǎ Ƴŀȅ ŀƭǎƻ 
ƘŜƭǇ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ 
ƘŜŀƭǘƘΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ōȅ ƘŀǾƛƴƎ ƭŜǎǎ ǾŜƘƛŎƭŜǎ ƻƴ ǊƻŀŘǎ 

ōȅ ǇƻǇǳƭŀǊ ǇŜŘŜǎǘǊƛŀƴ ǊƻǳǘŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŎŀǊōƻƴ ƛƳǇŀŎǘ ŘǳǊƛƴƎ 
ŎƻƴǎǘǊǳŎǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ ǿƛǘƘƛƴ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ƳŀǘŜǊƛŀƭǎΦ Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ƭŜƴƎǘƘ ƛǎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƭƻƴƎŜǊ 
ǘƘŀƴ ŀƭƭ ƻǘƘŜǊ ƻǇǘƛƻƴǎ όŜȄŎŜǇǘ ŦƻǊ bLмŜύ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ 
ƛƳǇŀŎǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ƭŀǊƎŜǊΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǎƻƳŜ 
ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘǎ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ ƴƻǘƛƴƎ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ 

ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘ ŀƭƻƴƎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǊƻǳǘŜΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ƭƛƪŜƭȅ 
ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǎƛƎƴƛŦƛŎŀƴǘ ŎǳǘǘƛƴƎǎ ƛƴǘƻ ǘƘŜ ƭŀƴŘǎŎŀǇŜΦ

π π π
¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ 

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ƴƻǘŀōƭŜ ōŜƴŜŦƛǘ ǘƻ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ǊŜƳƻǾƛƴƎ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ŦǊƻƳ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘŜǊŜ ǘƘŜǊŜ ŀǊŜ ǎŜǾŜǊŀƭ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ 

ǇǊŜǎŜƴǘΦ

Ҍ Ҍ

bLмƎ
wƻŀŘ 
{ŀŦŜǘȅ

tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 

hƴŜπ²ŀȅ
tǊƻǾƛŘŜ ŀ ƻƴŜπǿŀȅ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ 

ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
[¢

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ōŜƴŜŦƛǘ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎ ōȅ ǊŜŘǳŎƛƴƎ ǎƻƳŜ 
ǾŜƘƛŎƭŜ ǘǊŀŦŦƛŎ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǊŜŘǳŎƛƴƎ ŀƛǊ ŀƴŘ ƴƻƛǎŜ Ǉƻƭƭǳǘƛƻƴ ƛƴ 
ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ǘƘƛǎ Ƴŀȅ ŀƭǎƻ ƘŜƭǇ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǿƘƛŎƘ Ŏŀƴ ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ ƘŜŀƭǘƘΣ 
ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ ōȅ ƘŀǾƛƴƎ ƭŜǎǎ ǾŜƘƛŎƭŜǎ ƻƴ ǊƻŀŘǎ ōȅ 

ǇƻǇǳƭŀǊ ǇŜŘŜǎǘǊƛŀƴ ǊƻǳǘŜǎΦ 

Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ŀƭƭ ǘǊŀŦŦƛŎ ƛƴ ƻƴŜ ŘƛǊŜŎǘƛƻƴ ǿƻǳƭŘ ǊŜƳŀƛƴ ŀƭƻƴƎ 
ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜŘǳŎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ōŜƴŜŦƛǘ ǘƻ ǇŜƻǇƭŜ 

ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŎŀǊōƻƴ ƛƳǇŀŎǘ ŘǳǊƛƴƎ 
ŎƻƴǎǘǊǳŎǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ ǿƛǘƘƛƴ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ƳŀǘŜǊƛŀƭǎΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ 
ŀƭǘƘƻǳƎƘ ƛǘ ǿƻǳƭŘ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ŀƴȅ ǎǇŜŎƛŦƛŎ ŀǊŜŀǎ ƻŦ ƴŀǘǳǊŜ 

ŎƻƴǎŜǊǾŀǘƛƻƴΦ

π

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ƛǎ 
ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ǿƻǳƭŘ ǎǘƛƭƭ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ 
ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜ ƛƴ ƻƴŜ ŘƛǊŜŎǘƛƻƴΣ ǊŜŘǳŎƛƴƎ ŀƴȅ 

ǇƻǘŜƴǘƛŀƭ ōŜƴŜŦƛǘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƻǇǘƛƻƴΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ǎƭƛƎƘǘ ōŜƴŜŦƛǘ ǘƻ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ǊŜƳƻǾƛƴƎ ǎƻƳŜ ǘǊŀŦŦƛŎ ŦǊƻƳ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘŜǊŜ ǘƘŜǊŜ ŀǊŜ ǎŜǾŜǊŀƭ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ 

ǇǊŜǎŜƴǘΦ

Ҍ
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wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

[tм bƻƴπ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 

5ŜǾŜƭƻǇƳŜƴǘ
[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƭƛƳƛǘ ŀƴȅ ŦǳǘǳǊŜ ǇƻǘŜƴǘƛŀƭ ŀƛǊ ǉǳŀƭƛǘȅ ƛǎǎǳŜǎ ŀƴŘ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ
5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 

tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 
ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ bƻ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tо bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ

9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ 
ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ 

ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tп CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./м .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ
¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 

ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ƴƻƴπŎŀǊ ƳƻŘŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ŀƭǎƻ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜƻǇƭŜ ƛƴ ǳǎƛƴƎ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎȅǎǘŜƳΣ 

ǘƘǊƻǳƎƘ ŘŜƳƻƴǎǘǊŀǘƛƴƎ ǘƘŀǘ ƧƻǳǊƴŜȅǎ Ŏŀƴ ōŜ ƳŀŘŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǿƛǘƘƻǳǘ ŀ 
ŎŀǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ {ŎƘŜƳŜ

tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ 
{ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 

[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ
Ҍ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./о bƻƴπ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŦƻǊ ǎƻƳŜ ƧƻǳǊƴŜȅǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ 
ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ
Ҍ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ 

¢ƛŎƪŜǘƛƴƎ
tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ

LƴǘŜƎǊŀǘŜŘ ǘƛŎƪŜǘƛƴƎ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ 
ǘǊŀƴǎǇƻǊǘ ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ 

ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ 
ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴǘŜƎǊŀǘŜŘ ǘƛŎƪŜǘƛƴƎ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ ŎƻƴŦƛŘŜƴŎŜ ƛƴ 

ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ ƳƛƎƘǘ ƴƻǘ 
ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

/ȅŎƭŜ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ǎƭƛƎƘǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ 

ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./с .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

wŜōǊŀƴŘƛƴƎ
/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 

ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ
a¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

./т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 

[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ǎƭƛƎƘǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ 
ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ 

ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΣ ŀƴŘ ŎǊŜŀǘƛƴƎ ŀ ǎŀŦŜǊ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎŜŜƪ ǘƻ ŜƴƘŀƴŎŜ ƭƻŎŀƭ ōƛƻŘƛǾŜǊǎƛǘȅΦ Ҍ

./ф bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻōƛƭŜ Dt {ǳǊƎŜǊȅ

tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 
ǿŜŜƪΦ

a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ǎŜǊǾƛŎŜǎ ŦƻǊ ŀƭƭΣ ǇǊƻƳƻǘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 
ƛƴŎƭǳǎƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜΣ ǘƘƛǎ 
ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǎƭƛƎƘǘƭȅ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ {ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ WƻǳǊƴŜȅ 

tƭŀƴƴƛƴƎ LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 

ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 
ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ 

ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ 

ƳƛƎƘǘ ƴƻǘ ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

[tм bƻƴπ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 

5ŜǾŜƭƻǇƳŜƴǘ
[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ

[tн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ
5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 

tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 
ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ bƻ

[tо bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ

9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ 
ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ 

ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

[tп CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ

./м .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ
¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 

ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ
{¢ bƻ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ {ŎƘŜƳŜ

tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ 
{ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ

a¢ bƻ

./о bƻƴπ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ bƻ

./п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ 

¢ƛŎƪŜǘƛƴƎ
tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ

./р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

/ȅŎƭŜ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ bƻ

./с .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

wŜōǊŀƴŘƛƴƎ
/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 

ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ
a¢ bƻ

./т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ

./ф bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻōƛƭŜ Dt {ǳǊƎŜǊȅ

tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 
ǿŜŜƪΦ

a¢ bƻ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ {ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ
a¢ bƻ

./мм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ WƻǳǊƴŜȅ 

tƭŀƴƴƛƴƎ LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 

ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 
ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ŎƻǳƭŘ ƭƛƳƛǘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ǎǳǎǘŀƛƴŀōƭŜ ŘŜǾŜƭƻǇƳŜƴǘΦ π
[ƛƳƛǘƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ŎƻǳƭŘ ǊŜŘǳŎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƘƛǎǘƻǊƛŎ 

ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ǇǊƻǘŜŎǘŜŘ ŀǊŜŀǎ ƛƴ [ƭŀƴōŜŘǊΣ ŜǎǇŜŎƛŀƭƭȅ ƎƛǾŜƴ ǘƘŜ !ƛǊŦƛŜƭŘϥǎ 
ǇƭŀŎŜƳŜƴǘ ƛƴ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ 
ŜǎǇŜŎƛŀƭƭȅ ŦƻǊ ƭŀǎǘπƳƛƭŜ ŘŜƭƛǾŜǊƛŜǎΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ŜƴŀōƭƛƴƎ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ 
ǳƴŘŜǊǘŀƪŜ ƧƻǳǊƴŜȅǎ ōȅ ŎȅŎƭŜ ǘƻ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

./мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 

5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ
tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ 

ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ 

ƳƛƎƘǘ ƴƻǘ ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мо .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ
LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 

ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴǎǳǊŜ ǘƘŀǘ ŘƛǎŀōƭŜŘ ǳǎŜǊǎ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜƛǊ 
ƘƻƳŜǎ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

./мп .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ 

ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

./мр .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƻǇǘƛƻƴǎΣ ōȅ 
ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭΣ ŀǘǘƛǘǳŘƛƴŀƭ ŀƴŘ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ 

ǇǊƛǾŀǘŜ ŎŀǊ ǘǊŀǾŜƭΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ 
ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ 

ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мс .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ DȅƴǊŀŘŘ 

[ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ 

ǎŎƘƻƻƭ ŘŀȅΦ
a¢ bƻ

.ȅ ǊŜǎǘǊƛŎǘƛƴƎ ŀŎŎŜǎǎ ōȅ ƳƻǘƻǊƛǎŜŘ ǾŜƘƛŎƭŜǎΣ ǘƘƛǎ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ǳǇǘŀƪŜ ƻŦ 
ŀŎǘƛǾŜ ƳƻŘŜǎ ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ŘǊƻǇ ƻŦŦκǇƛŎƪπǳǇ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭΦ CƻǊ ǘƘƛǎ ǊŜŀǎƻƴΣ 
ǘƘŜ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƧƻǳǊƴŜȅǎ ƳŀŘŜ ŀǘ ǘƘŜǎŜ 

ǘƛƳŜǎ ƻŦ ŘŀȅΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мт .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ {ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ {ǘǊŀǘŜƎȅ
5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 

ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀŎŎŜǎǎƛōƭŜ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ ǘƘŀǘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΣ ǘƘǳǎ ŜƴŎƻǳǊŀƎƛƴƎ 

ƳƻŘŀƭ ǎƘƛŦǘΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ ƛƴŎǊŜŀǎŜ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ƭƻŎŀƭƭȅ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 
ǊŜŘǳŎŜ ŀŘǾŜǊǎŜ ŀƛǊ ǉǳŀƭƛǘȅΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./му .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 

LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƛǘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ ǇǊƻƳƻǘƛƴƎ 

ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мф .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 

LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƛǘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ ǇǊƻƳƻǘƛƴƎ 

ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./нл .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 
ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ
.ȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ƛƳǇǊƻǾŜ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƻǳǊƛǎǘ ǘǊŀŦŦƛŎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ 

ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΦ
Ҍ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./нм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ DȅƴǊŀŘŘ 

[ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ 

ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ

.ȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ƛƳǇǊƻǾŜ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǎŎƘƻƻƭ ǘǊŀŦŦƛŎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ 

ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./нн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 

wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 
ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ 

ǇŜǊƛƻŘΦ
a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘǊŀƴǎǇƻǊǘ ŀƭƻƴƎ ǘƘƛǎ ǊƻǳǘŜΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ǘƘŜƴ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./но .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ [ŜǾȅ LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭ ƛƴ ǘƘŜ ǊŜƎƛƻƴΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ 

ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ǘƘŜƴ 
ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{м tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ {ǘƻǇ 

όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ 

.ŀƪŜǊȅΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

./мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 

5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ
tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ
{¢ bƻ

./мо .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ
LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 

ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ
a¢ ¸Ŝǎ

./мп .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ

./мр .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ

./мс .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ DȅƴǊŀŘŘ 

[ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ 

ǎŎƘƻƻƭ ŘŀȅΦ
a¢ bƻ

./мт .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ {ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ {ǘǊŀǘŜƎȅ
5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 

ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ
a¢ bƻ

./му .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 

LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

./мф .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 

LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

./нл .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 
ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ

./нм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ DȅƴǊŀŘŘ 

[ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ 

ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ

./нн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 

wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 
ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ 

ǇŜǊƛƻŘΦ
a¢ bƻ

./но .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ [ŜǾȅ LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ

{{м tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ {ǘƻǇ 

όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ 

.ŀƪŜǊȅΦ
{¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ǎǳǇǇƻǊǘƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ƭƻŎŀƭ 
ǇŜƻǇƭŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎǊŜŀǘŜ ŀŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ǘƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǘƘŜ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ƛƳǇǊƻǾƛƴƎ ƛǘǎ ŀŦŦƻǊŘŀōƛƭƛǘȅΦ

Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ǊŜƛƴǾŜǎǘƛƴƎ 
ŀƴȅ ǊŜǾŜƴǳŜ ǊŀƛǎŜŘ ƛƴ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ ƛƴǘǊƻŘǳŎƛƴƎ ŜƭŜƳŜƴǘǎ 
ǘƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ 

ŘŜǾŜƭƻǇƛƴƎ ƳŜŀǎǳǊŜǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŀŦŦƻǊŘŀōƛƭƛǘȅ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

aƻŎƘǊŀǎ wƻŀŘ ƛǎ ŀ ƪŜȅ ƭƛƴƪ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ŀƴŘ ŀŎŎŜǎǎ ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ 
ŎƻƳƳǳƴƛǘȅ ǘƻǿŀǊŘǎ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ ¢Ƙƛǎ ŎƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ƘŀǾŜ 

ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴΦ
π π π ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎǊŜŀǘŜ ŀŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ǘƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǘƘŜ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ƛƳǇǊƻǾƛƴƎ ƛǘǎ ŀŦŦƻǊŘŀōƛƭƛǘȅΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ǊŜƛƴǾŜǎǘƛƴƎ 
ŀƴȅ ǊŜǾŜƴǳŜ ǊŀƛǎŜŘ ƛƴ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

{{н tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ {ǘƻǇ 

ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ 

ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{о tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ
9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 

ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ
a¢ bƻ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ 

ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{с tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ ¢ƛƳŜǘŀōƭŜ 

/ƻƻǊŘƛƴŀǘƛƻƴ
/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 

ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{у tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 

{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{ф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 

¢ƛƳŜǘŀōƭŜǎ
tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 

ǎŜŀǎƻƴΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мл tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 

ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ
{¢ bƻ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{мм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 

!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ
9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

ƛƴŎƭǳǎƛǾŜƴŜǎǎ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ

{{мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ
tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ 

ŀǊŜŀǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мо CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ 

ǘƘǊƻǳƎƘ ŜƴǎǳǊƛƴƎ ŀƴȅ ŦǊŜƛƎƘǘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜ ƛǎ 
ǳƴŘŜǊǘŀƪŜƴ ōȅ ǊŀƛƭΦ

Ҍ Ҍ

{{мп CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǳǘƛƭƛǎƛƴƎ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘΣ ǿƘƛŎƘ 

ŎƻǳƭŘ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ
π π π

{{мр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

ƛƴŎƭǳǎƛǾŜƴŜǎǎ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{мс tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π .ŀǊƳƻǳǘƘ 

ŀƴŘ tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мт tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{му tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ 

/ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

{{н tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ {ǘƻǇ 

ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ 

ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ ¸Ŝǎ

{{о tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ
9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 

ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ
a¢ bƻ

{{п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

{{р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

{{с tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ
a¢ bƻ

{{т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ ¢ƛƳŜǘŀōƭŜ 

/ƻƻǊŘƛƴŀǘƛƻƴ
/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 

ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ
{¢ bƻ

{{у tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 

{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

{{ф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 

¢ƛƳŜǘŀōƭŜǎ
tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 

ǎŜŀǎƻƴΦ
a¢ bƻ

{{мл tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 

ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ
{¢ bƻ

{{мм .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 

!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ
9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 
a¢ bƻ

{{мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ
tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ 

ŀǊŜŀǎΦ
a¢ bƻ

{{мо CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ
[¢ ¸Ŝǎ

{{мп CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ
[¢ ¸Ŝǎ

{{мр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ

{{мс tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π .ŀǊƳƻǳǘƘ 

ŀƴŘ tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ

{{мт tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ

{{му tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ 

/ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ
[¢ bƻ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀƭǎƻ 
ƳŀƪƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ ŀƴŘ 
ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀǎǇƛǊŀǘƛƻƴǎ ŦƻǊ ²ŀƭŜǎ ǘƻ ōŜ ŀ ŎŜƴǘǊŜ ŦƻǊ ƛƴƴƻǾŀǘƛǾŜ 

ǘŜŎƘƴƻƭƻƎȅ ǘƘŀǘ ǊŜŘǳŎŜǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƻŎŀƭ ƭŀƴŘǎŎŀǇŜΣ ǿƘƛŎƘ 
ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΣ ŘǳŜ ǘƻ ƛǘǎ ǎŎŀƭŜΦ

π

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ ŀƴŘ 
ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀǎǇƛǊŀǘƛƻƴǎ ŦƻǊ ²ŀƭŜǎ ǘƻ ōŜ ŀ ŎŜƴǘǊŜ ŦƻǊ ƛƴƴƻǾŀǘƛǾŜ 

ǘŜŎƘƴƻƭƻƎȅ ǘƘŀǘ ǊŜŘǳŎŜǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƻŎŀƭ ƭŀƴŘǎŎŀǇŜΣ 
ǿƘƛŎƘ ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ ŀƴŘ ǳƴŘŜǾŜƭƻǇŜŘ ŎƻŀǎǘΣ ŘǳŜ ǘƻ ƛǘǎ ǎŎŀƭŜΦ

π π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

{{мф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 

[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π tŜŘŜǎǘǊƛŀƴ 

/ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ 
ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ 

¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ƭƻŎŀƭ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƴŜǘǿƻǊƪΣ 
ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ŘƛǎŀōƭŜŘ ǳǎŜǊǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ {ǇŜŜŘ 

[ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ 

ǇƻǎǎƛōƭŜΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀƴŘ ƴƻƛǎŜ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ Lǘ ŎƻǳƭŘ ƘƻǿŜǾŜǊ ǊŜŘǳŎŜ ǘƘŜ 

ŀōƛƭƛǘȅ ŦƻǊ ǇŜƻǇƭŜ ǿƘƻ ƘŀǾŜ ǘƻ ǘǊŀǾŜƭ ōȅ ŎŀǊ ǘƻ ŀŎŎŜǎǎ ƪŜȅ ǎŜǊǾƛŎŜǎΦ

л
DƛǾŜƴ ǘƘŀǘ ǿƛǘƘƻǳǘ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ǿƻǳƭŘ 

ƳŜŀƴ ŀ ƭƻƴƎ ŘƛǾŜǊǎƛƻƴΣ ǘƘƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴŜƎŀǘƛǾŜ ƛƳǇŀŎǘ ƻƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 
ŜƳƛǎǎƛƻƴǎΦ

π π

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎǎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 

ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦с CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ vǳƛŎƪ ²ƛƴǎ
!пфс π wŜǎǘǊƛŎǘ ID± 

aƻǾŜƳŜƴǘǎ
wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 

[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀƛǊ 

ǉǳŀƭƛǘȅ ŀƴŘ ƴƻƛǎŜ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

DƛǾŜƴ ǘƘŀǘ ǿƛǘƘƻǳǘ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ǘƘƛǎ ǿƻǳƭŘ ƳŜŀƴ ŀ ƭƻƴƎ ŘƛǾŜǊǎƛƻƴΣ 
ǘƘƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴŜƎŀǘƛǾŜ ƛƳǇŀŎǘ ƻƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎΦ

π π

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ
LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 
ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴǎ 

ǿŀƭƪƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ƘƻǿŜǾŜǊ ƛǘ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ 
ǉǳŜǳƛƴƎ ǾŜƘƛŎƭŜǎ ƻƴ ǘƘŜ !пфсΣ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅΦ

л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ 

ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀƴŘ ƴƻƛǎŜ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ Lǘ ŎƻǳƭŘ ƘƻǿŜǾŜǊ ǊŜŘǳŎŜ ǘƘŜ 

ŀōƛƭƛǘȅ ŦƻǊ ǇŜƻǇƭŜ ǿƘƻ ƘŀǾŜ ǘƻ ǘǊŀǾŜƭ ōȅ ŎŀǊ ǘƻ ŀŎŎŜǎǎ ƪŜȅ ǎŜǊǾƛŎŜǎΦ

л
DƛǾŜƴ ǘƘŀǘ ǿƛǘƘƻǳǘ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ǘƘƛǎ ǿƻǳƭŘ ƳŜŀƴ ŀ ƭƻƴƎ ŘƛǾŜǊǎƛƻƴΣ 

ǘƘƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴŜƎŀǘƛǾŜ ƛƳǇŀŎǘ ƻƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎΦ
π π π

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π DƛǾŜπ

²ŀȅ ǘƻ hƴŎƻƳƛƴƎ ±ŜƘƛŎƭŜǎ
tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс 

!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 

¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ 
ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴǎ 
ǿŀƭƪƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ƘƻǿŜǾŜǊ ƛǘ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ 

ǉǳŜǳƛƴƎ ǾŜƘƛŎƭŜǎ ƻƴ ǘƘŜ !пфсΣ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅΦ
л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
!пфсκaƻŎƘǊŀǎ wƻŀŘ WǳƴŎǘƛƻƴ π 

wŜŀƭƛƎƴƳŜƴǘ
wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ 

ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
¢Ƙƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ ǿƛǘƘ ǘƘƛǎ ƭƛƪŜƭȅ ǘƻ 

ǊŜǉǳƛǊŜ ǎƻƳŜ ŦƻǊƳ ƻŦ ōǳƛƭŘπƻǳǘ ƻǾŜǊ ǘƘŜ wƛǾŜǊ !ǊǘǊƻΦ
π π

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  aƻŎƘǊŀǎ 

wƻŀŘ όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ 

ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ 
ƛƴ ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

{{мф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 

[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ
{¢ bƻ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π tŜŘŜǎǘǊƛŀƴ 

/ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ 
ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ 

¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ {ǇŜŜŘ 

[ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ bƻ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ 

ǇƻǎǎƛōƭŜΦ
[¢ ¸Ŝǎ

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎǎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 

ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦с CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ vǳƛŎƪ ²ƛƴǎ
!пфс π wŜǎǘǊƛŎǘ ID± 

aƻǾŜƳŜƴǘǎ
wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 

[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ
a¢ ¸Ŝǎ

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ
LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 
ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ 

ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π DƛǾŜπ

²ŀȅ ǘƻ hƴŎƻƳƛƴƎ ±ŜƘƛŎƭŜǎ
tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс 

!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ bƻ

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 

¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ 
ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦ

a¢ ¸Ŝǎ

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
!пфсκaƻŎƘǊŀǎ wƻŀŘ WǳƴŎǘƛƻƴ π 

wŜŀƭƛƎƴƳŜƴǘ
wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ 

ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ
a¢ ¸Ŝǎ

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  aƻŎƘǊŀǎ 

wƻŀŘ όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ 

ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ 
ƛƴ ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŎƻƳƳǳƴƛǘȅ 
ŎƻƘŜǎƛƻƴΣ ŀǎ ƛǘ ǿƻǳƭŘ ŜŦŦŜŎǘƛǾŜƭȅ ƛǎƻƭŀǘŜ ǘƘŜ ǾƛƭƭŀƎŜ ŦǊƻƳ ƪŜȅ ǎŜǊǾƛŎŜǎ ŘǳŜ ǘƻ ƭŀŎƪ 

ƻŦ ŀŎŎŜǎǎΦ
π π

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛǘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇŀŎǘ ƻƴ 

ōǳǎ ǎŜǊǾƛŎŜǎΣ ƳŜŀƴƛƴƎ ŀŎŎŜǎǎ ǘƻ ǎƛǘŜǎ ƛƴ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ 
ŎƻǳƭŘ ōŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘŜŘΦ

π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΣ ƛǘ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ 
ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ƎƻƻŘǎΦ

π
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΣ ƛǘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 
ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ŀŎŎŜǎǎ ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎ ŀƴŘ ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƳƳǳƴƛǘȅ 

ŎƻƘŜǎƛƻƴΦ
π π

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛǘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 

ƛƳǇŀŎǘ ƻƴ ōǳǎ ǎŜǊǾƛŎŜǎΣ ƳŜŀƴƛƴƎ ŀŎŎŜǎǎ ǘƻ ǎƛǘŜǎ ƛƴ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ƳƻŘŜǎ ŎƻǳƭŘ ōŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘŜŘΦ

π

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΣ ƛǘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 
ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ŀŎŎŜǎǎ ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎ ŀƴŘ ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƳƳǳƴƛǘȅ 

ŎƻƘŜǎƛƻƴΦ
π π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 
ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ

Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǊŜŀƭƛƎƴƛƴƎ aƻŎƘǊŀǎ wƻŀŘ ŎƭƻǎŜǊ ǘƻ ǘƘŜ DǊŀŘŜ LL 

[ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘΦ

π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 

DǊŜŜƴ /ƻǊǊƛŘƻǊ όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ 

ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ 
ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π [ƭŀƴōŜŘǊ 
±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ /ŀǊŀǾŀƴ 

tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 

ƘŀǊŘǎǘŀƴŘƛƴƎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ tƻƛƴǘǎ
tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 

[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ŎƻƴŦƛŘŜƴǘ ƻŦ ǇŜƻǇƭŜ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ōȅ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦но CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ ŀƴŘ 

CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 

ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нп tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ 
ƛƴŎƭǳǎƛǾŜΣ ōȅ ǇǊƻǾƛŘƛƴƎ ŦƻǊ ŘƛǎŀōƭŜŘ ǇŜǊǎƻƴǎ ŀŎŎŜǎǎ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 

ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ {ǇŜŜŘ 

[ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ
Ҍ

.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 
ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 

tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 
LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ 

ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ hƴŜπ

²ŀȅ
/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ 

ŘƛǊŜŎǘƛƻƴΦ
a¢ ¸Ŝǎ

/ƭƻǎƛƴƎ aƻŎƘǊŀǎ wƻŀŘ ǿƻǳƭŘ ƭƛƳƛǘ ŀŎŎŜǎǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ ǘƘŜ ǘǊŀƛƴ ǎǘŀǘƛƻƴ ŀƴŘ 
ǊŜǉǳƛǊŜ ŀ ƭƻƴƎ ŘƛǾŜǊǎƛƻƴ ǊƻǳǘŜΣ ƛƳǇŀŎǘ ƻƴ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
π

/ƭƻǎƛƴƎ aƻŎƘǊŀǎ wƻŀŘ ǿƻǳƭŘ ƭƛƳƛǘ ŀŎŎŜǎǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ ǘƘŜ ǘǊŀƛƴ ǎǘŀǘƛƻƴ ŀƴŘ 
ǊŜǉǳƛǊŜ ŀ ƭƻƴƎ ŘƛǾŜǊǎƛƻƴ ǊƻǳǘŜΣ ƛƴŎǊŜŀǎƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎΦ
π π

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ

ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ом .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ 

/ƘŀǊƎƛƴƎ
tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ 

ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ŎƻƴŦƛŘŜƴǘ ƻŦ ǇŜƻǇƭŜ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ōȅ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 

ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π bƻǊǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ π 

Cƻƻǘǿŀȅ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ π 

[ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ {ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ
a¢ ¸Ŝǎ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ
tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 

ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π !пфсκaƻŎƘǊŀǎ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ wƻŀŘ 

WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

bLн !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 

DǊŜŜƴ /ƻǊǊƛŘƻǊ ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 

DǊŜŜƴ /ƻǊǊƛŘƻǊ όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ 

ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ 
ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π [ƭŀƴōŜŘǊ 
±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ /ŀǊŀǾŀƴ 

tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ

.¦нн .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ tƻƛƴǘǎ
tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 

[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ
a¢ bƻ

.¦но CǊŜƛƎƘǘ ϧ [ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ ŀƴŘ 

CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 

ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ

.¦нп tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
a¢ bƻ

.¦нр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 

ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ {ǇŜŜŘ 

[ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 

tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 
LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ 

ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ
a¢ ¸Ŝǎ

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ hƴŜπ

²ŀȅ
/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ 

ŘƛǊŜŎǘƛƻƴΦ
a¢ ¸Ŝǎ

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ

ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ ¸Ŝǎ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ

.¦ом .ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ 

/ƘŀǊƎƛƴƎ
tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ 

ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ
{¢ bƻ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 

ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π bƻǊǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ π 

Cƻƻǘǿŀȅ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ π 

[ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ
{¢ bƻ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ {ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ
a¢ ¸Ŝǎ

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ
tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 

ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ
{¢ bƻ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π !пфсκaƻŎƘǊŀǎ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 
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ƧǳƴŎǘƛƻƴΦ
{¢ bƻ
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о
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ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ
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¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
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Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘǊƻǳƎƘ 
ǎǳǇǇƻǊǘƛƴƎ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŜƴŀōƭŜ ŀƴŘ ŜƴŎƻǳǊŀƎŜ 

ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ ǳƭǘǊŀπƭƻǿ ŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
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Ҍ
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ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ ǎƻƭǳǘƛƻƴ ǘƻ 
ǎǳǇǇƻǊǘ ƧƻǳǊƴŜȅǎ ōȅ ǊŀƛƭΣ ŀǎ ƻƴǿŀǊŘ ŎƻƴƴŜŎǘƛƻƴǎ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ƴŜŜŘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ŎŀǊΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƻ ŀŎŎŜǎǎ 
ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

aƻŎƘǊŀǎ wƻŀŘ ƛǎ ŀ ƪŜȅ ƭƛƴƪ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ŀƴŘ ŀŎŎŜǎǎ ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ 
ŎƻƳƳǳƴƛǘȅ ǘƻǿŀǊŘǎ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ ¢Ƙƛǎ ŎƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ƘŀǾŜ 

ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴΦ
π π π ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘǊƻǳƎƘ 
ǎǳǇǇƻǊǘƛƴƎ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŜƴŀōƭŜ ŀƴŘ ŜƴŎƻǳǊŀƎŜ 

ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ ǳƭǘǊŀπƭƻǿ ŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ȊŜǊƻπŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 
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Ҍ
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ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ŀŘŘǊŜǎǎƛƴƎ ǘƘŜ ƪƴƻǿƴ ƭƻŎŀƭ 
ŎƻƴǎǘǊŀƛƴǘ ƻŦ ǾŜƘƛŎƭŜǎ ǇŀǊƪƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс ŘǳǊƛƴƎ ƘƛƎƘπǘƛŘŜ ŦƻǊ ŀŎŎŜǎǎ ǘƻ {ƘŜƭƭ 

LǎƭŀƴŘΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 
DǊŜŜƴ /ƻǊǊƛŘƻǊ ό[ƻǿπ{ǇŜŜŘ 

wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 
[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ 

ǇǊƻǇƻǎŜŘ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ π π π π π

bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 
DǊŜŜƴ /ƻǊǊƛŘƻǊ όtǳōƭƛŎ wƛƎƘǘǎ 

ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ 
ǳǇƎǊŀŘŜŘ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 

!ǊǘǊƻ
tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aƻŎƘǊŀǎ 

wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aƻŎƘǊŀǎ 

wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ 

ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ 
LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π aƻŎƘǊŀǎ 

wƻŀŘ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŦƻǊ ǇŜƻǇƭŜ ǘǊŀǾŜƭƭƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ǳǘƛƭƛǎƛƴƎ ǘƘŜ ƭƻŎŀƭ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ ǾŜƎŜǘŀǘƛƻƴ ŀƴŘ Ƙŀōƛǘŀǘ ƭƻǎǎ 
ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŜŀƴ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ 

ōƛƻŘƛǾŜǊǎƛǘȅΦ
π

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {ƻǳǘƘŜǊƴ 

!ŎŎŜǎǎ
5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 

ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ID± ŘŜƳŀƴŘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎƛƴƎ ƴƻƛǎŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ǿƻǊƪǎ ƛƴ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ ǇǊƻŘǳŎŜ ƴƻǘŀōƭŜ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ
π π

bLмм tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π bŜǿ 

/ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ 

ōŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ ǎƛƎƴƛŦƛŎŀƴǘ ŎƻƴǎǘǊǳŎǘƛƻƴ ǿƻǊƪǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ǇǊƻŘǳŎŜ 
ŎŀǊōƻƴ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƳƛƴƛƳƛǎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴ ōŜƴŜŦƛǘǎ 

ŦǊƻƳ ǳǎŜ ŜƳƛǎǎƛƻƴǎΦ

л

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ !ǊǘǊƻ 
.ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ /ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ IƻǿŜǾŜǊΣ ǎƛƴŎŜ ǘƘƛǎ ƛǎ ǇǊƻǇƻǎŜŘ ƻǾŜǊ 
ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǊƛǾŜǊΣ ǘƘŜǊŜ Ƴŀȅ ōŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ DƛǾŜƴ ǘƘŜ Řǳŀƭ ƛƳǇŀŎǘΣ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ǎŎƻǊŜŘ ƴŜǳǘǊŀƭΦ

л

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ !ǊǘǊƻ 

.ǊƛŘƎŜ ό9ŀǎǘύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 

!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ IƻǿŜǾŜǊΣ ǎƛƴŎŜ ǘƘƛǎ ƛǎ ǇǊƻǇƻǎŜŘ ƻǾŜǊ 
ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǊƛǾŜǊΣ ǘƘŜǊŜ Ƴŀȅ ōŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ DƛǾŜƴ ǘƘŜ Řǳŀƭ ƛƳǇŀŎǘΣ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ǎŎƻǊŜŘ ƴŜǳǘǊŀƭΦ

л

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 

tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ 

ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ 
ƻŦ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀƴŘ ŀŎŎŜǎǎƛōƭŜ ŀŎŎŜǎǎ ǘƻ ǇǊƛǾŀǘŜ ǇǊƻǇŜǊǘƛŜǎ 

ǿƛǘƘƻǳǘ ǘƘŜ ƴŜŜŘ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ōŜƴŜŦƛǘǘƛƴƎ ǎŀŦŜǘȅ ŀƴŘ ŀƭǎƻ 
ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ 

ǇǊƻǇŜǊǘƛŜǎ ƻƴ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǾŜƭƻǇŜŘ ƭŀƴŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ǇǊƻŘǳŎŜ ƴƻǘŀōƭŜ ŎŀǊōƻƴ 
ŜƳƛǎǎƛƻƴǎΦ

π



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 
DǊŜŜƴ /ƻǊǊƛŘƻǊ ό[ƻǿπ{ǇŜŜŘ 

wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 
[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ 

ǇǊƻǇƻǎŜŘ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ π

bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !ǊŘǳŘǿȅ 
DǊŜŜƴ /ƻǊǊƛŘƻǊ όtǳōƭƛŎ wƛƎƘǘǎ 

ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ 
ǳǇƎǊŀŘŜŘ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 

!ǊǘǊƻ
tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ
a¢ bƻ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aƻŎƘǊŀǎ 

wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ
a¢ ¸Ŝǎ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aƻŎƘǊŀǎ 

wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ 

ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ 
LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ bƻ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π aƻŎƘǊŀǎ 

wƻŀŘ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {ƻǳǘƘŜǊƴ 

!ŎŎŜǎǎ
5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 

ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ
[¢ ¸Ŝǎ

bLмм tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π bŜǿ 

/ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ !ǊǘǊƻ 
.ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ /ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ !ǊǘǊƻ 

.ǊƛŘƎŜ ό9ŀǎǘύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 

!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
[¢ ¸Ŝǎ

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 

tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ 

ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ 
ƻŦ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

π π π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

.ȅ ǊŜƳƻǾƛƴƎ ǘǊŀŦŦƛŎ ŦǊƻƳ ŀŎŎŜǎǎƛƴƎ ǘƘŜ !ƛǊŦƛŜƭŘ Ǿƛŀ aƻŎƘǊŀǎ wƻŀŘΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ōŜƴŜŦƛǘ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ ǎƻƭǳǘƛƻƴ ǘƻ 
ǎǳǇǇƻǊǘ ƧƻǳǊƴŜȅǎ ōȅ ǊŀƛƭΣ ŀǎ ƻƴǿŀǊŘ ŎƻƴƴŜŎǘƛƻƴǎ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ƴŜŜŘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ŎŀǊΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƻ ŀŎŎŜǎǎ 
ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ƛƳǇŀŎǘƛƴƎ 
ƻƴ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

π
! ƴŜǿ ōǊƛŘƎŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ DǊŀŘŜ 

LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ



 

WelTAG Stage One Report WSP 
Project No.: 70115176 | Our Ref No.: 70115176-WSP-GEN-LBR-RP-TR-0005 August 2024 
Cyngor Gwynedd 

WITH LOW-SPEED RELIEF ROAD SCENARIO 

 

 

 

 

 



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

[tм bƻƴπ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 

5ŜǾŜƭƻǇƳŜƴǘ
[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƭƛƳƛǘ ŀƴȅ ŦǳǘǳǊŜ ǇƻǘŜƴǘƛŀƭ ŀƛǊ ǉǳŀƭƛǘȅ ƛǎǎǳŜǎ ŀƴŘ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ

5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 
tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 

ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ
a¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tо bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ

9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ 
ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ 

ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

[tп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ 
hƴŜ нлнп

{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./м
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ

¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 
ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ

{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ƴƻƴπŎŀǊ ƳƻŘŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ŀƭǎƻ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜƻǇƭŜ ƛƴ ǳǎƛƴƎ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎȅǎǘŜƳΣ 

ǘƘǊƻǳƎƘ ŘŜƳƻƴǎǘǊŀǘƛƴƎ ǘƘŀǘ ƧƻǳǊƴŜȅǎ Ŏŀƴ ōŜ ƳŀŘŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǿƛǘƘƻǳǘ ŀ 
ŎŀǊΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ 

{ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./о bƻƴπ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ bƻ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŦƻǊ ǎƻƳŜ ƧƻǳǊƴŜȅǎΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ 
ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ
Ҍ

.ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ 

¢ƛŎƪŜǘƛƴƎ
tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ

LƴǘŜƎǊŀǘŜŘ ǘƛŎƪŜǘƛƴƎ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ 
ǘǊŀƴǎǇƻǊǘ ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ 

ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ 
ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴǘŜƎǊŀǘŜŘ ǘƛŎƪŜǘƛƴƎ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ ŎƻƴŦƛŘŜƴŎŜ ƛƴ 

ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ ƳƛƎƘǘ ƴƻǘ 
ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

/ȅŎƭŜ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ǎƭƛƎƘǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ 

ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./с
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
wŜōǊŀƴŘƛƴƎ

/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 
ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ

a¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

./т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ǎƭƛƎƘǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ 

ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ 

ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΣ ŀƴŘ ŎǊŜŀǘƛƴƎ ŀ ǎŀŦŜǊ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎŜŜƪ ǘƻ ŜƴƘŀƴŎŜ ƭƻŎŀƭ ōƛƻŘƛǾŜǊǎƛǘȅΦ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

[tм bƻƴπ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 

5ŜǾŜƭƻǇƳŜƴǘ
[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ

[tн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ

5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 
tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 

ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ
a¢ bƻ

[tо bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ

9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ 
ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ 

ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

[tп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ 
hƴŜ нлнп

{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ

./м
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ

¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 
ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ

{¢ bƻ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ 

{ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ
a¢ bƻ

./о bƻƴπ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ bƻ

./п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ 

¢ƛŎƪŜǘƛƴƎ
tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ

./р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

/ȅŎƭŜ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ bƻ

./с
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
wŜōǊŀƴŘƛƴƎ

/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 
ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ

a¢ bƻ

./т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 

ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƭƛƳƛǘ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǇǊƻǾƛŘŜ ŀ ƴǳƳōŜǊ ƻŦ Ƨƻōǎ ƛƴ ǘƘŜ ƭƻŎŀƭ 
ŀǊŜŀΣ ƘŀǾƛƴƎ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴΦ

π π
[ƛƳƛǘƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ŎƻǳƭŘ ǊŜŘǳŎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƘƛǎǘƻǊƛŎ 

ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ǇǊƻǘŜŎǘŜŘ ŀǊŜŀǎ ƛƴ [ƭŀƴōŜŘǊΣ ŜǎǇŜŎƛŀƭƭȅ ƎƛǾŜƴ ǘƘŜ !ƛǊŦƛŜƭŘϥǎ 
ǇƭŀŎŜƳŜƴǘ ƛƴ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ 
ŜǎǇŜŎƛŀƭƭȅ ŦƻǊ ƭŀǎǘπƳƛƭŜ ŘŜƭƛǾŜǊƛŜǎΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅΣ ƳŜŜǘƛƴƎ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜ ǘƻ ǘƘǊƛǾŜ ƛƴ ŀƴ ŀǊŜŀ ǿƛǘƘ ŀ  ƘƛƎƘ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ²ŜƭǎƘ ǎǇŜŀƪŜǊǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ŜƴŀōƭƛƴƎ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ 
ǳƴŘŜǊǘŀƪŜ ƧƻǳǊƴŜȅǎ ōȅ ŎȅŎƭŜ ǘƻ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

./ф bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
aƻōƛƭŜ Dt {ǳǊƎŜǊȅ

tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 
ǿŜŜƪΦ

a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ǎŜǊǾƛŎŜǎ ŦƻǊ ŀƭƭΣ ǇǊƻƳƻǘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 
ƛƴŎƭǳǎƛƻƴΦ .ȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ ŀƴŘ ǎƘƻǊǘŜƴƛƴƎ ƧƻǳǊƴŜȅ ŘƛǎǘŀƴŎŜΣ ǘƘƛǎ 
ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǎƭƛƎƘǘƭȅ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 
WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 

LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 

ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 
ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ 

ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ 

ƳƛƎƘǘ ƴƻǘ ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 

5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ
tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ 
[ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ŀ ǎƘƛŦǘ ŀǿŀȅ 

ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ ¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǳǎŜǊ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ƛƴǘŜǊŎƘŀƴƎƛƴƎ ōŜǘǿŜŜƴ ƳƻŘŜǎ ŀƴŘ ƳŀƪƛƴƎ ǳǎŜ ƻŦ ƳƻŘŜǎ ǘƘŀǘ ǘƘŜȅ 

ƳƛƎƘǘ ƴƻǘ ǳǎǳŀƭƭȅ ǳǎŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мо
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ

LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 
ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴǎǳǊŜ ǘƘŀǘ ŘƛǎŀōƭŜŘ ǳǎŜǊǎ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜƛǊ 

ƘƻƳŜǎ ƛƴ [ƭŀƴōŜŘǊΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

./мп
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ 

ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

./мр
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƻǇǘƛƻƴǎΣ ōȅ 
ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭΣ ŀǘǘƛǘǳŘƛƴŀƭ ŀƴŘ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ 

ǇǊƛǾŀǘŜ ŎŀǊ ǘǊŀǾŜƭΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ 
ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ 

ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мс
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 

DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ 

ǎŎƘƻƻƭ ŘŀȅΦ
a¢ bƻ

.ȅ ǊŜǎǘǊƛŎǘƛƴƎ ŀŎŎŜǎǎ ōȅ ƳƻǘƻǊƛǎŜŘ ǾŜƘƛŎƭŜǎΣ ǘƘƛǎ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ǳǇǘŀƪŜ ƻŦ 
ŀŎǘƛǾŜ ƳƻŘŜǎ ŦƻǊ ǘƘŜ ǳǎŜ ƻŦ ŘǊƻǇ ƻŦŦκǇƛŎƪπǳǇ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭΦ CƻǊ ǘƘƛǎ ǊŜŀǎƻƴΣ 
ǘƘŜ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƧƻǳǊƴŜȅǎ ƳŀŘŜ ŀǘ ǘƘŜǎŜ 

ǘƛƳŜǎ ƻŦ ŘŀȅΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мт
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

{ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 
{ǘǊŀǘŜƎȅ

5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 
ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ

a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀŎŎŜǎǎƛōƭŜ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ ǘƘŀǘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΣ ǘƘǳǎ ŜƴŎƻǳǊŀƎƛƴƎ 

ƳƻŘŀƭ ǎƘƛŦǘΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ ƛƴŎǊŜŀǎŜ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ƭƻŎŀƭƭȅ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 
ǊŜŘǳŎŜ ŀŘǾŜǊǎŜ ŀƛǊ ǉǳŀƭƛǘȅΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./му
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƛǘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ ǇǊƻƳƻǘƛƴƎ 

ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./мф
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻƳƻǘŜ ŀ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ǎȅǎǘŜƳ ōȅ ǊŜƳƻǾƛƴƎ ŜŎƻƴƻƳƛŎ ōŀǊǊƛŜǊǎΦ Lǘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ōȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƛǘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ōȅ ǇǊƻƳƻǘƛƴƎ 

ǘƘŜ ǳǎŜ ƻŦΣ ŀƴŘ ŀŎŎŜǎǎ ǘƻΣ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./нл
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 
ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ
.ȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ƛƳǇǊƻǾŜ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƻǳǊƛǎǘ ǘǊŀŦŦƛŎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ 

ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΦ
Ҍ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

./ф bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
aƻōƛƭŜ Dt {ǳǊƎŜǊȅ

tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 
ǿŜŜƪΦ

a¢ bƻ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ
a¢ bƻ

./мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 
WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 

LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 

ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 
ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ

./мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 

5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ
tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ
{¢ bƻ

./мо
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ

LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 
ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ

a¢ ¸Ŝǎ

./мп
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ

./мр
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ

./мс
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 

DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ 

ǎŎƘƻƻƭ ŘŀȅΦ
a¢ bƻ

./мт
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

{ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 
{ǘǊŀǘŜƎȅ

5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 
ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ

a¢ bƻ

./му
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

./мф
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ

./нл
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 
ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ǎǳǇǇƻǊǘƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ƭƻŎŀƭ 
ǇŜƻǇƭŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎǊŜŀǘŜ ŀŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ǘƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǘƘŜ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ƛƳǇǊƻǾƛƴƎ ƛǘǎ ŀŦŦƻǊŘŀōƛƭƛǘȅΦ

Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ǊŜƛƴǾŜǎǘƛƴƎ 
ŀƴȅ ǊŜǾŜƴǳŜ ǊŀƛǎŜŘ ƛƴ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ ƛƴǘǊƻŘǳŎƛƴƎ ŜƭŜƳŜƴǘǎ 
ǘƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ ǿƘƛƭǎǘ ŀƭǎƻ 

ŘŜǾŜƭƻǇƛƴƎ ƳŜŀǎǳǊŜǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŀŦŦƻǊŘŀōƛƭƛǘȅ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƻŦŦŜǊ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

./нм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ

¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ 

ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ

.ȅ ǇǊƻƳƻǘƛƴƎ ǘƘŜ ǳǎŜ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ƛƳǇǊƻǾŜ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǎŎƘƻƻƭ ǘǊŀŦŦƛŎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ 

ƭŜǾŜƭǎ ǘƘǊƻǳƎƘ ƳƻǊŜ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

./нн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 
wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 
ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ 

ǇŜǊƛƻŘΦ
a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘǊŀƴǎǇƻǊǘ ŀƭƻƴƎ ǘƘƛǎ ǊƻǳǘŜΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ǘƘŜƴ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

./но
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 
[ŜǾȅ

LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ ǊŜǇƭŀŎŜƳŜƴǘ ƻŦ ǇǊƛǾŀǘŜ ŎŀǊ 
ǘǊŀǾŜƭ ƛƴ ǘƘŜ ǊŜƎƛƻƴΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ 

ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ !ŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ŎƻǳƭŘ ǘƘŜƴ 
ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǇǊƻƧŜŎǘǎΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{м tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ 

.ŀƪŜǊȅΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{н tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ 

ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{о tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ
9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 

ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ
a¢ bƻ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ 

ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{с tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 

wŀƛƭǿŀȅ {ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ ¢ƛƳŜǘŀōƭŜ 

/ƻƻǊŘƛƴŀǘƛƻƴ
/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 

ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{у tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 

{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{ф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 

¢ƛƳŜǘŀōƭŜǎ
tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 

ǎŜŀǎƻƴΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мл tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 

ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ
{¢ bƻ

¢Ƙƛǎ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ǇǊƻƳƻǘŜ ŀƴ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ 
ƛƴ [ƭŀƴōŜŘǊ ōȅ ǊŜƳƻǾƛƴƎ ǇƘȅǎƛŎŀƭ ōŀǊǊƛŜǊǎ ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ 

ǿƘƛƭǎǘ ŀƭǎƻ ǇǊƻƳƻǘƛƴƎ ŀ ǎƘƛŦǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 

!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ
9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

ƛƴŎƭǳǎƛǾŜƴŜǎǎ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

./нм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
vǳƛŎƪ ²ƛƴǎ

¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ 

ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ

./нн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 
wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 
ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ 

ǇŜǊƛƻŘΦ
a¢ bƻ

./но
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
wƻŀŘǎ wŜǾƛŜǿ

±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 
[ŜǾȅ

LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ

{{м tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ 

.ŀƪŜǊȅΦ
{¢ ¸Ŝǎ

{{н tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ 

ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ
{¢ ¸Ŝǎ

{{о tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ
9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 

ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ
a¢ bƻ

{{п tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

{{р tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ

{{с tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 

wŀƛƭǿŀȅ {ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ
a¢ bƻ

{{т tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ ¢ƛƳŜǘŀōƭŜ 

/ƻƻǊŘƛƴŀǘƛƻƴ
/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 

ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ
{¢ bƻ

{{у tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 

{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ

{{ф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 

¢ƛƳŜǘŀōƭŜǎ
tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 

ǎŜŀǎƻƴΦ
a¢ bƻ

{{мл tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ
LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 

ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ
{¢ bƻ

{{мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 

!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ
9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 
a¢ bƻ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀŘƘŜǊƛƴƎ 
ǘƻ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƘƛŜǊŀǊŎƘȅΦ

Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

aƻŎƘǊŀǎ wƻŀŘ ƛǎ ŀ ƪŜȅ ƭƛƴƪ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ŀƴŘ ŀŎŎŜǎǎ ƛǎ ǊŜǉǳƛǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ 
ŎƻƳƳǳƴƛǘȅ ǘƻǿŀǊŘǎ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ ¢Ƙƛǎ ŎƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ƘŀǾŜ 

ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴΦ
π π π ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎǊŜŀǘŜ ŀŘŘƛǘƛƻƴŀƭ ǊŜǾŜƴǳŜ ǘƻ ōŜ ǊŜƛƴǾŜǎǘŜŘ ƛƴǘƻ ǘƘŜ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ƛƳǇǊƻǾƛƴƎ ƛǘǎ ŀŦŦƻǊŘŀōƛƭƛǘȅΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŘƻƴŜ ǘƘǊƻǳƎƘ ǊŜƛƴǾŜǎǘƛƴƎ 
ŀƴȅ ǊŜǾŜƴǳŜ ǊŀƛǎŜŘ ƛƴ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƘƛƭǎǘ ŀƭǎƻ 
ƳŀƪƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ƳƻǊŜ ŀŦŦƻǊŘŀōƭŜΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

{{мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ
tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ 

ŀǊŜŀǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мо
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ 

ǘƘǊƻǳƎƘ ŜƴǎǳǊƛƴƎ ŀƴȅ ŦǊŜƛƎƘǘ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜ ƛǎ 
ǳƴŘŜǊǘŀƪŜƴ ōȅ ǊŀƛƭΦ

Ҍ Ҍ

{{мп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǳǘƛƭƛǎƛƴƎ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘΣ ǿƘƛŎƘ 

ŎƻǳƭŘ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ
π π π

{{мр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

ƛƴŎƭǳǎƛǾŜƴŜǎǎ ƻŦ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

{{мс tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 

.ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мт tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{му tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ 

/ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

{{мф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 

[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π 

tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ 
ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ 

¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ƭƻŎŀƭ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƴŜǘǿƻǊƪΣ 
ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ŘƛǎŀōƭŜŘ ǳǎŜǊǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 

{ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ 

ǇƻǎǎƛōƭŜΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀƛǊ 

ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ŀƴŘ ŎȅŎƭŜ ŦƻǊ ƭƻŎŀƭ ƧƻǳǊƴŜȅǎΣ 

ǎƭƛƎƘǘƭȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ŀƳƻǳƴǘ ƻŦ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ǇǊƻŘǳŎŜŘ ŦǊƻƳ ǘƘŜ 
ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎǎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 

ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦с
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

vǳƛŎƪ ²ƛƴǎ
!пфс π wŜǎǘǊƛŎǘ ID± 

aƻǾŜƳŜƴǘǎ
wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 

[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀƛǊ 

ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎŜ ƴƻƛǎŜ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜΦ 

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ
LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 
ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴǎ 

ǿŀƭƪƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ƘƻǿŜǾŜǊ ƛǘ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ 
ǉǳŜǳƛƴƎ ǾŜƘƛŎƭŜǎ ƻƴ ǘƘŜ !пфсΣ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅΦ

л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

{{мн tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ
tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ 

ŀǊŜŀǎΦ
a¢ bƻ

{{мо
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ
[¢ ¸Ŝǎ

{{мп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ
[¢ ¸Ŝǎ

{{мр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ

{{мс tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 

.ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ

{{мт tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ

{{му tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ
LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ 

/ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ
[¢ bƻ

{{мф tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 

[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ
{¢ bƻ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π 

tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ 
ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ 

¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 

{ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ bƻ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ 

ǇƻǎǎƛōƭŜΦ
[¢ ¸Ŝǎ

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎǎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 

ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦с
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

vǳƛŎƪ ²ƛƴǎ
!пфс π wŜǎǘǊƛŎǘ ID± 

aƻǾŜƳŜƴǘǎ
wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 

[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ
a¢ ¸Ŝǎ

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ
LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 
ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ ŀƴŘ 
ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀǎǇƛǊŀǘƛƻƴǎ ŦƻǊ ²ŀƭŜǎ ǘƻ ōŜ ŀ ŎŜƴǘǊŜ ŦƻǊ ƛƴƴƻǾŀǘƛǾŜ 

ǘŜŎƘƴƻƭƻƎȅ ǘƘŀǘ ǊŜŘǳŎŜǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƻŎŀƭ ƭŀƴŘǎŎŀǇŜΣ ǿƘƛŎƘ 
ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΣ ŘǳŜ ǘƻ ƛǘǎ ǎŎŀƭŜΦ

π

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΣ ŀƴŘ 
ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀǎǇƛǊŀǘƛƻƴǎ ŦƻǊ ²ŀƭŜǎ ǘƻ ōŜ ŀ ŎŜƴǘǊŜ ŦƻǊ ƛƴƴƻǾŀǘƛǾŜ 

ǘŜŎƘƴƻƭƻƎȅ ǘƘŀǘ ǊŜŘǳŎŜǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƻŎŀƭ ƭŀƴŘǎŎŀǇŜΣ 
ǿƘƛŎƘ ƛǎ ǇŀǊǘ ƻŦ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ ŀƴŘ ǳƴŘŜǾŜƭƻǇŜŘ ŎƻŀǎǘΣ ŘǳŜ ǘƻ ƛǘǎ ǎŎŀƭŜΦ

π π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ǘƘŜ 
ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΣ ƛǘ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ 
ƛƳǇŀŎǘ ƻƴ ŀŎŎŜǎǎ ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎ ŀƴŘ ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴΦ

π

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛǘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 

ƛƳǇŀŎǘ ƻƴ ōǳǎ ǎŜǊǾƛŎŜǎΣ ƳŜŀƴƛƴƎ ŀŎŎŜǎǎ ǘƻ ǎƛǘŜǎ ƛƴ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ƳƻŘŜǎ ŎƻǳƭŘ ōŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘŜŘΦ

π



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ 

ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ǘƘŜǊŜŦƻǊŜ 

ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴπŦƻƻǘ ŀƴŘ ōȅ ŎȅŎƭŜ ŦƻǊ ƧƻǳǊƴŜȅǎ ǿƛǘƘƛƴ ǘƘŜ 
ǾƛƭƭŀƎŜΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ

tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс 
!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 

¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ 
ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƴŦƛŘŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴǎ 
ǿŀƭƪƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ƘƻǿŜǾŜǊ ƛǘ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ 

ǉǳŜǳƛƴƎ ǾŜƘƛŎƭŜǎ ƻƴ ǘƘŜ !пфсΣ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅΦ
л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
!пфсκaƻŎƘǊŀǎ wƻŀŘ 

WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ
wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ 

ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
¢Ƙƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅΣ ǿƛǘƘ ǘƘƛǎ ƭƛƪŜƭȅ ǘƻ 

ǊŜǉǳƛǊŜ ǎƻƳŜ ŦƻǊƳ ƻŦ ōǳƛƭŘπƻǳǘ ƻǾŜǊ ǘƘŜ wƛǾŜǊ !ǊǘǊƻΦ
π π

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ 

ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ 
ƛƴ ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ 

ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ 
ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ 

/ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 

ƘŀǊŘǎǘŀƴŘƛƴƎΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦нн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ

9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 
tƻƛƴǘǎ

tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 
[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

a¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ŎƻƴŦƛŘŜƴǘ ƻŦ ǇŜƻǇƭŜ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ōȅ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦но
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 

ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ID±ǎ ǘǊŀǾŜƭƭƛƴƎ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ 
ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нп tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
a¢ bƻ

¢Ƙƛǎ ŎƻǳƭŘ ƳŀƪŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƛƴ [ƭŀƴōŜŘǊ ƳƻǊŜ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ 
ƛƴŎƭǳǎƛǾŜΣ ōȅ ǇǊƻǾƛŘƛƴƎ ŦƻǊ ŘƛǎŀōƭŜŘ ǇŜǊǎƻƴǎ ŀŎŎŜǎǎ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 

ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ {ǇŜŜŘ 

[ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ
Ҍ

.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 
ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ 

ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ

tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс 
!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ bƻ

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 

¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ 
ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦ

a¢ ¸Ŝǎ

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
!пфсκaƻŎƘǊŀǎ wƻŀŘ 

WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ
wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ 

ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ
a¢ ¸Ŝǎ

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ 

ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ 
ƛƴ ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ 

ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ 
ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ 

/ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ

.¦нн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
{ǘŀƪŜƘƻƭŘŜǊǎ

9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 
tƻƛƴǘǎ

tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 
[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

a¢ bƻ

.¦но
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 

ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ

.¦нп tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
a¢ bƻ

.¦нр tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 

ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ {ǇŜŜŘ 

[ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǊŜŀƭƛƎƴƛƴƎ aƻŎƘǊŀǎ wƻŀŘ ŎƭƻǎŜǊ ǘƻ ǘƘŜ DǊŀŘŜ LL 

[ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƘƛǎǘƻǊƛŎ 
ŜƴǾƛǊƻƴƳŜƴǘΦ

π π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘǊƻǳƎƘ 
ǎǳǇǇƻǊǘƛƴƎ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŜƴŀōƭŜ ŀƴŘ ŜƴŎƻǳǊŀƎŜ 

ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ ǳƭǘǊŀπƭƻǿ ŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ȊŜǊƻπŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴǘǊƻŘǳŎŜ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǿŀȅ ƻŦ ŘƛǎǘǊƛōǳǘƛƴƎ ƎƻƻŘǎΦ Ҍ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƻ ŀŎŎŜǎǎ 

ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ ǎƻƭǳǘƛƻƴ ǘƻ 
ǎǳǇǇƻǊǘ ƧƻǳǊƴŜȅǎ ōȅ ǊŀƛƭΣ ŀǎ ƻƴǿŀǊŘ ŎƻƴƴŜŎǘƛƻƴǎ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ƴŜŜŘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ŎŀǊΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƻ ŀŎŎŜǎǎ 
ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ
/ƻƭǳƳƴ

м
9ƴǾƛǊƻƴƳŜƴǘ

/ƻƭǳƳƴ
н

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 

tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 
LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ 

ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ hƴŜπ

²ŀȅ
/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ 

ŘƛǊŜŎǘƛƻƴΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ŀƴŘ ŎȅŎƭŜ ŦƻǊ ƧƻǳǊƴŜȅǎ ŀƭƻƴƎ 
aƻŎƘǊŀǎ wƻŀŘΣ ƛƴŎƭǳŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ ¢ƘǊƻǳƎƘ ŜƴŎƻǳǊŀƎƛƴƎ ŀ 

ƳƻŘŀƭ ǎƘƛŦǘΣ ƛǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 
ƴŜǘǿƻǊƪΦ

Ҍ Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ

ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 

/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ
.ȅ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ǎǇŜŜŘǎΣ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŎƻǳƭŘ ōŜ ǎƭƛƎƘǘƭȅ ǊŜŘǳŎŜŘ 

ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ом
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 

±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ
tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ 

ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ŎƻƴŦƛŘŜƴǘ ƻŦ ǇŜƻǇƭŜ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ōȅ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 

ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π bƻǊǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ 

π Cƻƻǘǿŀȅ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ 

π [ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
{ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ
a¢ ¸Ŝǎ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇŜƻǇƭŜ ŀƴŘ ŎƻƳƳǳƴƛǘƛŜǎΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ
tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 

ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ
{¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π !пфсκaƻŎƘǊŀǎ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪΦ Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ л

bLн !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 
[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ 

ǇǊƻǇƻǎŜŘ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 

tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 
LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ 

ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ
a¢ ¸Ŝǎ

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ hƴŜπ

²ŀȅ
/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ 

ŘƛǊŜŎǘƛƻƴΦ
a¢ ¸Ŝǎ

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ

ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ 

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ
{¢ ¸Ŝǎ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 

/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ

.¦ом
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 

±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ
tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ 

ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ
{¢ bƻ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 

ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π bƻǊǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π {ƻǳǘƘπ

²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ 

π Cƻƻǘǿŀȅ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ /ƻƳƳǳƴƛǘƛŜǎ 

π [ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ
{¢ bƻ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
{ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ
a¢ ¸Ŝǎ

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ
tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 

ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ
{¢ bƻ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π !пфсκaƻŎƘǊŀǎ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 

wƻŀŘ WǳƴŎǘƛƻƴ
tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ 

ƧǳƴŎǘƛƻƴΦ
{¢ bƻ

bLн !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ

[¢ ¸Ŝǎ

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 
[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ 

ǇǊƻǇƻǎŜŘ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ 

ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŀōƭŜ ǊƻŀŘ ǎǇŀŎŜ ǘƻ ōŜ ǊŜŀƭƭƻŎŀǘŜŘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ 
ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀƭƻƴƎ ǘƘŜ ǊƻǳǘŜΦ

Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŜƭǇ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘǊƻǳƎƘ 
ǎǳǇǇƻǊǘƛƴƎ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŜƴŀōƭŜ ŀƴŘ ŜƴŎƻǳǊŀƎŜ 

ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ ǳƭǘǊŀπƭƻǿ ŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ȊŜǊƻπŜƳƛǎǎƛƻƴ ǾŜƘƛŎƭŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ Ҍ



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
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bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ 
ǳǇƎǊŀŘŜŘ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 

ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 

!ǊǘǊƻ
tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ
a¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻƴ ǊƻǳǘŜǎ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ 
ƘŀǊŘǎǘŀƴŘƛƴƎΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

aƻŎƘǊŀǎ wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ 

ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ 
LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ
.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 

ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ
Ҍ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π aƻŎƘǊŀǎ 

wƻŀŘ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŦƻǊ ǇŜƻǇƭŜ ǘǊŀǾŜƭƭƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ 
ŎƻƴŦƛŘŜƴŎŜ ƛƴ ǳǘƛƭƛǎƛƴƎ ǘƘŜ ƭƻŎŀƭ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ ǾŜƎŜǘŀǘƛƻƴ ŀƴŘ Ƙŀōƛǘŀǘ ƭƻǎǎ 
ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŜŀƴ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ 

ōƛƻŘƛǾŜǊǎƛǘȅΦ
π

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {ƻǳǘƘŜǊƴ 

!ŎŎŜǎǎ
5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 

ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ID± ŘŜƳŀƴŘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ 
ǉǳŀƭƛǘȅ ŀƴŘ ǊŜŘǳŎƛƴƎ ƴƻƛǎŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ǿƻǊƪǎ ƛƴ ǘƘŜ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ ǇǊƻŘǳŎŜ ƴƻǘŀōƭŜ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŘǳǊƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴΦ
π π

bLмм tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

bŜǿ /ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ƛƳǇǊƻǾƛƴƎ ŀƛǊ ǉǳŀƭƛǘȅ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ 

ōŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ ǎƛƎƴƛŦƛŎŀƴǘ ŎƻƴǎǘǊǳŎǘƛƻƴ ǿƻǊƪǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ǇǊƻŘǳŎŜ 
ŎŀǊōƻƴ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƳƛƴƛƳƛǎŜ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴ ōŜƴŜŦƛǘǎ 

ŦǊƻƳ ǳǎŜ ŜƳƛǎǎƛƻƴǎΦ

л

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ 
/ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 

ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ
Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ IƻǿŜǾŜǊΣ ǎƛƴŎŜ ǘƘƛǎ ƛǎ ǇǊƻǇƻǎŜŘ ƻǾŜǊ 
ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǊƛǾŜǊΣ ǘƘŜǊŜ Ƴŀȅ ōŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ DƛǾŜƴ ǘƘŜ Řǳŀƭ ƛƳǇŀŎǘΣ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ǎŎƻǊŜŘ ƴŜǳǘǊŀƭΦ

л

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 

!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
[¢ ¸Ŝǎ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƻƴ ǘƘŜ ƘƛƎƘǿŀȅ ƴŜǘǿƻǊƪ ŀƴŘ ƛƳǇǊƻǾŜ 
ŎƻƴŦƛŘŜƴŎŜ ŦƻǊ ǇŜƻǇƭŜ ǿŀƭƪƛƴƎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

Ҍ

.ȅ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻŘŀƭ ǎƘƛŦǘΣ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŘŜƭƛǾŜǊƛƴƎ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘΦ IƻǿŜǾŜǊΣ ǎƛƴŎŜ ǘƘƛǎ ƛǎ ǇǊƻǇƻǎŜŘ ƻǾŜǊ 
ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǊƛǾŜǊΣ ǘƘŜǊŜ Ƴŀȅ ōŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ DƛǾŜƴ ǘƘŜ Řǳŀƭ ƛƳǇŀŎǘΣ ǘƘƛǎ Ƙŀǎ ōŜŜƴ ǎŎƻǊŜŘ ƴŜǳǘǊŀƭΦ

л

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 

tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ 

ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ 
ƻŦ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀƴŘ ŀŎŎŜǎǎƛōƭŜ ŀŎŎŜǎǎ ǘƻ ǇǊƛǾŀǘŜ ǇǊƻǇŜǊǘƛŜǎ 

ǿƛǘƘƻǳǘ ǘƘŜ ƴŜŜŘ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ōŜƴŜŦƛǘǘƛƴƎ ǎŀŦŜǘȅ ŀƴŘ ŀƭǎƻ 
ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ 

ǇǊƻǇŜǊǘƛŜǎ ƻƴ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǾŜƭƻǇŜŘ ƭŀƴŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ǇǊƻŘǳŎŜ ƴƻǘŀōƭŜ ŎŀǊōƻƴ 
ŜƳƛǎǎƛƻƴǎΦ

π



wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ ōȅ 

ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 
ǊƻŀŘΚ

bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ 

hƴŜ нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ 
ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ 

[ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ 
ǳǇƎǊŀŘŜŘ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 

!ǊǘǊƻ
tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ
a¢ bƻ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ
a¢ ¸Ŝǎ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

aƻŎƘǊŀǎ wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ 

ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ 
LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ bƻ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π aƻŎƘǊŀǎ 

wƻŀŘ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {ƻǳǘƘŜǊƴ 

!ŎŎŜǎǎ
5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 

ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ
[¢ ¸Ŝǎ

bLмм tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

bŜǿ /ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ 
/ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 

!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
[¢ ¸Ŝǎ

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 

tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ 

ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ 
ƻŦ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ

tƭŀŎŜǎ ŀƴŘ ǘƘŜ 9ŎƻƴƻƳȅ
/ƻƭǳƳƴ

о
/ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ

/ƻƭǳƳƴ
п

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΣ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ 

ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

.ȅ ǊŜƳƻǾƛƴƎ ǘǊŀŦŦƛŎ ŦǊƻƳ ŀŎŎŜǎǎƛƴƎ ǘƘŜ !ƛǊŦƛŜƭŘ Ǿƛŀ aƻŎƘǊŀǎ wƻŀŘΣ ǘƘƛǎ ƳŜŀǎǳǊŜ 
ŎƻǳƭŘ ōŜƴŜŦƛǘ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΦ
Ҍ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜΦ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ ǎƻƭǳǘƛƻƴ ǘƻ 
ǎǳǇǇƻǊǘ ƧƻǳǊƴŜȅǎ ōȅ ǊŀƛƭΣ ŀǎ ƻƴǿŀǊŘ ŎƻƴƴŜŎǘƛƻƴǎ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ƴŜŜŘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ŎŀǊΦ
Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƻ ŀŎŎŜǎǎ 
ŎǳƭǘǳǊŀƭ ŀƴŘ ǊŜŎǊŜŀǘƛƻƴŀƭ ŦŀŎƛƭƛǘƛŜǎΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ǘƘǊƻǳƎƘ ƛƳǇŀŎǘƛƴƎ 
ƻƴ ǘƘŜ DǊŀŘŜ LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

π
! ƴŜǿ ōǊƛŘƎŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŎƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ DǊŀŘŜ 

LL [ƛǎǘŜŘ !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ
π

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ǇƭŀŎŜǎ ŀƴŘ ǘƘŜ ŜŎƻƴƻƳȅΦ л
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ²ŜƭǎƘ ƭŀƴƎǳŀƎŜ ǇǊƛƳŀǊȅ ǎŎƘƻƻƭ ƛƴ ǘƘŜ 

ǾƛƭƭŀƎŜ ŀƴŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ŎǳƭǘǳǊŀƭ ǎƛǘŜǎ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ƛƴ [ƭŀƴōŜŘǊΦ Ҍ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΣ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘΦ
Ҍ



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CONFIDENTIAL 

 
 

 
APPRAISAL SUMMARY TABLE - 
AFFORDABILITY, DELIVERABILITY & 
MANAGEMENT (MEASURES)  

 
 



 

WelTAG Stage One Report WSP 
Project No.: 70115176 | Our Ref No.: 70115176-WSP-GEN-LBR-RP-TR-0005 August 2024 
Cyngor Gwynedd 

LOW-SPEED RELIEF ROAD OPTIONS 

  



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

bLмŀ wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс bƻǊǘƘ ǘƻ aƻŎƘǊŀǎ 
wƻŀŘ ό!ǊǘǊƻ [ƻŘƎŜǎ 

!ŎŎŜǎǎύ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ 
ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΣ 
ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ƴŜǿ ŀŎŎŜǎǎ ǘƘǊƻǳƎƘ ǘƘŜ !ǊǘǊƻ [ƻŘƎŜǎ ǎƛǘŜ ǘƻ 

ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΦ 

[¢ π IƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ŦŜŜŘōŀŎƪ Ƙŀǎ ōŜŜƴ ǊŜŎŜƛǾŜŘ ōȅ ǘƘŜ 
ƭŀƴŘƻǿƴŜǊ ƻōƧŜŎǘƛƴƎ ǘƻ ǘƘŜ ǳǎŜ ƻŦ ǘƘƛǎ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀ /ƻƳǇǳƭǎƻǊȅ tǳǊŎƘŀǎŜ hǊŘŜǊ Ƴŀȅ ōŜ 

ǊŜǉǳƛǊŜŘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΦ

!ǎ ǘƘŜ ǊƻǳǘŜ ŀƭǎƻ ŎǊƻǎǎŜǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀ ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ǿƘƛŎƘ Ƙŀǎ 
ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇƭƛŎŀǘƛƻƴǎΦ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмō wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс bƻǊǘƘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ 
ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

[¢ π IƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

!ǎ ǘƘŜ ǊƻǳǘŜ ŀƭǎƻ ŎǊƻǎǎŜǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀ ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ǿƘƛŎƘ Ƙŀǎ 
ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇƭƛŎŀǘƛƻƴǎΦ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмŎ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс {ƻǳǘƘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ 
ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

[¢ π IƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƻǇǘƛƻƴ 
ǿƻǳƭŘ ƴƻǘ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ŀ ŦƭƻƻǊ Ǌƛǎƪ ŀǊŜŀ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ ŎƻǳƭŘ ōŜ 

ƭŜǎǎ ǎƛƎƴƛŦƛŎŀƴǘ ǘƘŀƴ ƻǘƘŜǊ ƻǇǘƛƻƴǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмŘ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊΦ [¢ πIƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

!ǎ ǘƘŜ ǊƻǳǘŜ ŀƭǎƻ ŎǊƻǎǎŜǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀ ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ǿƘƛŎƘ Ƙŀǎ 
ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇƭƛŎŀǘƛƻƴǎΦ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

bLмŜ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΦ

[¢ π IƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

!ǎ ǘƘŜ ǊƻǳǘŜ ŀƭǎƻ ŎǊƻǎǎŜǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀ ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ǿƘƛŎƘ Ƙŀǎ 
ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇƭƛŎŀǘƛƻƴǎΦ ¢ƘŜǊŜ ǿƻǳƭŘ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘǿƻ ƴŜǿ ǎǘǊǳŎǘǳǊŜǎ ƻǾŜǊ 
ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ bŜǘǿƻǊƪ wŀƛƭΣ ŀǎ ǘƘŜ ōƻŘȅ ǊŜǎǇƻƴǎƛōƭŜ 

ŦƻǊ ƳŀƴŀƎƛƴƎ ǘƘŜ Ǌŀƛƭ ƴŜǘǿƻǊƪ ƛƴ ǘƘŜ ¦YΦ 

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ǇƻǘŜƴǘƛŀƭ ǊƻǳǘŜ ƛǎ 
ƭƻŎŀǘŜŘ ŎƭƻǎŜ ǘƻ ǘƘŜ aƻǊŦŀ 5ȅŦŦǊȅƴ {{{L ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ŎƻǳƭŘ ōŜ ŀ ŎƘŀƭƭŜƴƎŜ ǘƻ ǘƘŜ ŘŜƭƛǾŜǊŀōƛƭƛǘȅ ƻŦ 

ǘƘƛǎ ƻǇǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмŦ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
9ŀǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊΦ [¢ πIƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ 
ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴΣ ǘƘŀǘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ŎƻƴǎƛŘŜǊ ǊŜƳŜŘƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ǘƻ ǊŜŘǳŎŜ ŀƴȅ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭƻŎŀƭ ŜƴǾƛǊƻƴƳŜƴǘ ŀƴŘ ŎƻƳƳǳƴƛǘȅΦ Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ 
ƭƛƪŜƭȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ŀƴ ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ōŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ōŀǊǊƛŜǊ ǘƻ ŘŜƭƛǾŜǊŀōƛƭƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмƎ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 

hƴŜπ²ŀȅ
tǊƻǾƛŘŜ ŀ ƻƴŜπǿŀȅ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜΦ
[¢ π IƛƎƘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

!ƴȅ ƴŜǿ ŎŀǊǊƛŀƎŜǿŀȅ ŎƻƴǎǘǊǳŎǘƛƻƴ ǿƻǳƭŘ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ 
ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΣ ǿƘƛƭǎǘ ǇƭŀƴƴƛƴƎ ǇŜǊƳƛǎǎƛƻƴ 

ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ
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!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

[tм bƻƴπ¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 
5ŜǾŜƭƻǇƳŜƴǘ[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ǇŀǊǘƴŜǊ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƭƻƴƎǎƛŘŜ ²ŜƭǎƘ 
DƻǾŜǊƴƳŜƴǘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ ǎƛǘŜ ŦƻǊƳǎ ǇŀǊǘ ƻŦ ǘƘŜ {ƴƻǿŘƻƴƛŀ 

9ƴǘŜǊǇǊƛǎŜ ½ƻƴŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΣ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀƴŘ 9ǊȅǊƛ 
bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ bκ!Φ

[tн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ
5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 

tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 
ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ bƻ aƻŘŜǊŀǘŜ¢Ƙƛǎ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƻŦ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ ŦƻǊ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ƘǳōǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŜŀƴ 
ƭŜŀǎƛƴƎ ǘƘƛǊŘπǇŀǊǘȅ ǎǇŀŎŜ ƛŦ ƴƻ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴ ǳƴŘŜǊ ǇǳōƭƛŎ ƻǿƴŜǊǎƘƛǇ ƛǎ ƛŘŜƴǘƛŦƛŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ 
²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

[tо bƻƴπ¢ǊŀƴǎǇƻǊǘ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ
9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ 
ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ ǊŜƳƻǘŜ 

ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǊŜƭƛŀƴǘ ƻƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ōƻǘƘ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ ŜƳǇƭƻȅŜǊǎΦ Lǘ Ƴŀȅ ŀƭǎƻ 
ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ŘŜǾŜƭƻǇ ƭƻŎŀƭ ƎǳƛŘŀƴŎŜ ƻƴ ǘƘŜ ǇƻƭƛŎȅ ƻŦ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘκƻǊ ²ŜƭǎƘ 

DƻǾŜǊƴƳŜƴǘ ǘƻ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎΣ ǘƻ ŎƭŜŀǊƭȅ ǎŜǘ ƻǳǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀƴŘ ōŜƴŜŦƛǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ ǘƘƛǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ 
²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

[tп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп {ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ŀ ǇǊƛǾŀǘŜ ǎǳǇǇƭƛŜǊ ǘƻ ŘŜƭƛǾŜǊ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ 
ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

./м .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 
ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ

{¢ bƻ [ƻǿ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ 

LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦa¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ŦǳƴŘƛƴƎ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 

DǿȅƴŜŘŘ ŀƴŘκƻǊ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./о bƻƴπ¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 
[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ a¢ bƻ IƛƎƘ

¢ƘŜ ƛƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ǎǳǇǇƻǊǘ ƛƳǇǊƻǾŜŘ ŘƛƎƛǘŀƭ ŎƻƴƴŜŎǘƛǾƛǘȅ π ǎǳŎƘ ŀǎ 
ƻǾŜǊƘŜŀŘ ŀƴŘ ǳƴŘŜǊƎǊƻǳƴŘ ŎŀōƭƛƴƎ π Ƴŀȅ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ŘǳŜ ǘƻ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ǎǘǳŘȅ 

ŀǊŜŀ ǿƛǘƘƛƴ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ

Lǘ ƛǎ ŀƭǎƻ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ŀ ǘƘƛǊŘπǇŀǊǘȅ 
ōǊƻŀŘōŀƴŘ κ ƳƻōƛƭŜ ǇƘƻƴŜ ǇǊƻǾƛŘŜǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ tǊƛǾŀǘŜ {ǳǇǇƭƛŜǊΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ ²ŜƭǎƘ 
DƻǾŜǊƴƳŜƴǘ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ {ǳǇǇƭƛŜǊΦ

./п tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎLƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ ¢ƛŎƪŜǘƛƴƎ

tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢bƻ IƛƎƘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊŜǉǳƛǊŜǎ ŀ Ǌƻƭƭπƻǳǘ ŀŎǊƻǎǎ ŀ ǿƛŘŜǊ ŀǊŜŀ ǘƘŀƴ ǘƘŜ ǎǘǳŘȅ ŀǊŜŀ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ 
ŀǎ ǘƘŜ Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ²ŀƭŜǎΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ƛƳǇƭŜƳŜƴǘ 

ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜ ƛƴ ǘƘŜ DǿȅƴŜŘŘ ǊŜƎƛƻƴΣ ƛŦ ŎƻƴǎƛŘŜǊŜŘ ŀǇǇǊƻǇǊƛŀǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./р
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
/ȅŎƭŜ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ 

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ 
ǎǇŀŎŜ ŀǘ ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./с
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜwƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
wŜōǊŀƴŘƛƴƎ

/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 
ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦa¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ bŜǘǿƻǊƪ wŀƛƭ ŀƴŘ ǘƘŜ hŦŦƛŎŜ ƻŦ wŀƛƭ ŀƴŘ wƻŀŘΣ ŀǎ ǘƘŜ 
ōƻŘƛŜǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƳŀƴŀƎƛƴƎ ǘƘŜ Ǌŀƛƭ ƴŜǘǿƻǊƪ ƛƴ ǘƘŜ ¦YΦ 

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ bκ!Φ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

./т
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ{¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƘƻǿŜǾŜǊ ǊŜǉǳƛǊŜ ǘƘŜ ǳǎŜ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ 
ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ 

!ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦa¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ 
ŀƴŘ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΦ

./ф bƻƴπ¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп aƻōƛƭŜ Dt {ǳǊƎŜǊȅ
tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 

ǿŜŜƪΦ a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƛƳǇƭŜƳŜƴǘŜŘ ƛƴ ŎƻƴƧǳƴŎǘƛƻƴ ǿƛǘƘ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ 
¦ƴƛǾŜǊǎƛǘȅ IŜŀƭǘƘ .ƻŀǊŘΣ ŀǎ ǘƘŜ ƘŜŀƭǘƘŎŀǊŜ ǇǊƻǾƛŘŜǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ

¢ƘŜǊŜ ŎƻǳƭŘ ōŜ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŘŜǾŜƭƻǇ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛƴƛǘƛŀƭƭȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ ¦ƴƛǾŜǊǎƛǘȅ IŜŀƭǘƘ .ƻŀǊŘΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ 
¦ƴƛǾŜǊǎƛǘȅ IŜŀƭǘƘ .ƻŀǊŘΦ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ a¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜǾŜƭƻǇŜŘ ōȅ ŀ ǇǊƛǾŀǘŜ ǎǳǇǇƭƛŜǊ ŀƴŘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ 

ǘƻ ŦŀŎƛƭƛǘŀǘŜ ƻƴπǎǘǊŜŜǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ tǊƛǾŀǘŜ 
hǇŜǊŀǘƻǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

./мм
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 
WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 
LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 
ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 

ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ƭƻŎŀƭ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ǘƻ 

ǎǳǇǇƻǊǘ ǘƘŜ ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ [ƻŎŀƭ 
/ƻƳƳǳƴƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭΦ

./мн tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎtǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 
5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 
ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ Lǘ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ 
ƭƻŎŀƭ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ŀǊŜ ǇǊƻǾƛŘŜŘ ƛƴ ŀǇǇǊƻǇǊƛŀǘŜ ƭƻŎŀǘƛƻƴǎΦ Lǘ ƛǎ 

ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ƻƴ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./мо
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ

wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ 
tŜǊƳƛǘǎ

LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 
ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦa¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./мп .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢bƻ IƛƎƘ
!ǎ ǘƘƛǎ ƛǎ ŀ ƳŜŀǎǳǊŜ ǿƘƛŎƘ ǿƻǳƭŘ ŀŦŦŜŎǘ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴΣ ǘƘƛǎ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜǾŜƭƻǇŜŘ 
ōȅ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΣ ƻǊ ǘƘŜ ¦Y DƻǾŜǊƴƳŜƴǘΣ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ 

!ǳǘƘƻǊƛǘȅ ǇǊƻǾƛŘƛƴƎ ƭƻŎŀƭ ƛƴǇǳǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ κ ¦Y DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ κ 
¦Y DƻǾŜǊƴƳŜƴǘΦ

./мр
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ Ƙǳō ǿƛǘƘƛƴ ŀƴ ŜȄƛǎǘƛƴƎ ōǳƛƭŘƛƴƎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ π 
ǎǳŎƘ ŀǎ ǘƘŜ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ Iŀƭƭ π ŀƴŘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

./мс
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ 
ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ ǎŎƘƻƻƭ ŘŀȅΦa¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./мт .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ{ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 
{ǘǊŀǘŜƎȅ

5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 
ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ 
!ǳǘƘƻǊƛǘȅΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ /ƻƴǿȅ /ƻǳƴǘȅ .ƻǊƻǳƎƘ /ƻǳƴŎƛƭΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ {ǳǎǘŀƛƴŀōƭŜ ±ƛǎƛǘƻǊ 9ŎƻƴƻƳȅ {ǘǊŀǘŜƎƛŎ tƭŀƴ όнлноύ ǎŜǘǎ 
ƻǳǘ ŀ Ǿƛǎƛƻƴ ǘƻ ŘŜǾŜƭƻǇ ϥŀ ǾƛǎƛǘƻǊ ŜŎƻƴƻƳȅ ŦƻǊ ǘƘŜ ōŜƴŜŦƛǘ ŀƴŘ ǿŜƭƭπōŜƛƴƎ ƻŦ ǘƘŜ ǇŜƻǇƭŜΣ 

ŜƴǾƛǊƻƴƳŜƴǘΣ ƭŀƴƎǳŀƎŜ ŀƴŘ ŎǳƭǘǳǊŜ ƻŦ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛϥΦ !ǎ ǇŀǊǘ ƻŦ ǘƘƛǎΣ ŀƴ !Ŏǘƛƻƴ tƭŀƴ ƛǎ ōŜƛƴƎ 
ŘŜǾŜƭƻǇŜŘ ǘƻ ŘŜƭƛǾŜǊ ǳǇƻƴ ǘƘƛǎ Ǿƛǎƛƻƴ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ 
!ǳǘƘƻǊƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ 
ŀƴŘ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

./му
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ 
ǘƘƛǎ ǿƻǳƭŘ ƛƴǾƻƭǾŜ ƛƴŎŜƴǘƛǾŜǎ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 

ƳƻŘŜǎΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ 
ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./мф
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ 
ǘƘƛǎ ǿƻǳƭŘ ƛƴǾƻƭǾŜ ƛƴŎŜƴǘƛǾŜǎ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 

ƳƻŘŜǎΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ 
ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./нл .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ 
LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 

ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘΣ ŀǎ ǘƘŜ ǇǊƛǾŀǘŜ ōǳǎƛƴŜǎǎ ƛǘ 
ǊŜƭŀǘŜǎ ǘƻΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǎǳǇǇƻǊǘ ŦƻǊ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘŜ ¢ǊŀǾŜƭ tƭŀƴ ŎƻǳƭŘ 

ōŜ ǇǊƻǾƛŘŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./нм
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ

¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ 
ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ ƘƛƎƘƭƛƎƘǘ ǘƘŜ 

ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ 
ƴƻǘŜŘ ǘƘŀǘ ǎǳǇǇƻǊǘ ŦƻǊ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘŜ ¢ǊŀǾŜƭ tƭŀƴ ŎƻǳƭŘ ōŜ ǇǊƻǾƛŘŜŘ ōȅ /ȅƴƎƻǊ 

DǿȅƴŜŘŘΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./нн
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜwƻŀŘǎ wŜǾƛŜǿ

±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 
wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ ǇŜǊƛƻŘΦa¢ bƻ aƻŘŜǊŀǘŜ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƛƭƛǘȅ ŎƘŀƭƭŜƴƎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŀǎ ƛǘ 
ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ƻǇǇƻǎŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŘǳŜ ǘƻ ƛǘ ŜŦŦŜŎǘƛǾŜƭȅ ŎƘŀǊƎƛƴƎ ǇŜƻǇƭŜ 

ǘƻ ŀŎŎŜǎǎ ǘƘŜǎŜ ŦŀŎƛƭƛǘƛŜǎΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./но .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 
[ŜǾȅ

LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢bƻ IƛƎƘ
Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƛƴǘǊƻŘǳŎŜŘ ŀǘ ŀ ƴŀǘƛƻƴŀƭ ƻǊ ǊŜƎƛƻƴŀƭ ƭŜǾŜƭΣ ŀƴŘ 
ǊŜǉǳƛǊŜǎ ƭŜƎŀƭ ǇƻǿŜǊǎ ƻŦ ǘŀȄŀǘƛƻƴΦ hƴ ǘƘƛǎ ōŀǎƛǎΣ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ŘŜƭƛǾŜǊ 

ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

{{м
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ{ǘŀƪŜƘƻƭŘŜǊǎ

!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ .ŀƪŜǊȅΦ{¢ ¸Ŝǎ [ƻǿ

¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ŦƻǊ ¢ǊŀƴǎǇƻǊǘϥǎ LƴŎƭǳǎƛǾŜ aƻōƛƭƛǘȅ ƎǳƛŘŀƴŎŜ ƻǳǘƭƛƴŜǎ ǘƘŀǘ ŀ Ŧƻƻǘǿŀȅ ǿƛŘǘƘ ƻŦ ŀǘ 
ƭŜŀǎǘ оƳ ǎƘƻǳƭŘ ōŜ ǇǊƻǾƛŘŜŘ ǘƻ ŜŦŦŜŎǘƛǾŜƭȅ ƛƴŎƻǊǇƻǊŀǘŜ ŀ ōǳǎ ǎǘƻǇ ŀƴŘ ǎǳƛǘŀōƭŜ ǊŜŀǊ Ŧƻƻǘǿŀȅ ǿƛŘǘƘΦ 
Lǘ ƛǎ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƛǎ ŀŎƘƛŜǾŀōƭŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ǿƛǘƘƻǳǘ ŀ ŘŜǇŀǊǘǳǊŜ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎ ƛƴ ǘŜǊƳǎ ƻŦ 

ǊƻŀŘ ƭŀƴŜ ǿƛŘǘƘǎΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ 
ƳŀƴŀƎƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{н tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ 
ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ ¸Ŝǎ [ƻǿ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ 
ƳŀƴŀƎƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ ¢ƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ōǳǎ ǎǘƻǇ ǊŜǉǳƛǊŜǎ ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴΣ ŀǎ ǘƘŜǊŜ 

ŎƻǳƭŘ ōŜ ǎƻƳŜ ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !пфсΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{о
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘvǳƛŎƪ ²ƛƴǎ

.ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ 
{ǇŀŎŜǎ

9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 
ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦa¢

bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ǊŜƴŜǿƛƴƎ ǘƘŜ 
ōǳǎ ŦƭŜŜǘ ǘƘǊƻǳƎƘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{п
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{р
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎLƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{с
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘvǳƛŎƪ ²ƛƴǎ

.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦa¢ bƻ aƻŘŜǊŀǘŜ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ōǳǎ ƧƻǳǊƴŜȅ ǘƛƳŜǎ ōȅ ŀǊƻǳƴŘ р ƳƛƴǳǘŜǎ ƛƴ ŜƛǘƘŜǊ ŘƛǊŜŎǘƛƻƴΣ ƛǘ ƛǎ 
ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǊƻǳǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ƛǎ 

ǊŜŀƭƛǎǘƛŎŀƭƭȅ ŦŜŀǎƛōƭŜΦ 

LŦ ƛƳǇƭŜƳŜƴǘŜŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ŀƴȅ ƴŜǿ ōǳǎ ǎŜǊǾƛŎŜǎ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ 
ƳŀƴŀƎŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŘǳŜ ǘƻ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{т
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ 
¢ƛƳŜǘŀōƭŜ /ƻƻǊŘƛƴŀǘƛƻƴ

/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 
ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{у
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘwƻŀŘǎ wŜǾƛŜǿ

.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 
{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ {ƘŜƭƭ LǎƭŀƴŘΣ ŀǎ ǘƘŜȅ ǿƻǳƭŘ ōŜ 
ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƻǇŜǊŀǘƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ {ƘŜƭƭ LǎƭŀƴŘ όtǊƛǾŀǘŜ hǇŜǊŀǘƻǊύΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘ κ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ {ƘŜƭƭ LǎƭŀƴŘ όtǊƛǾŀǘŜ 
hǇŜǊŀǘƻǊύΦ

{{ф tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 
¢ƛƳŜǘŀōƭŜǎ

tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 
ǎŜŀǎƻƴΦ

a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ 
ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

{{мл
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 
ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ{¢ bƻ [ƻǿ

¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ŦƻǊ ¢ǊŀƴǎǇƻǊǘϥǎ LƴŎƭǳǎƛǾŜ aƻōƛƭƛǘȅ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ƛƴ ǘŜǊƳǎ ƻŦ ŀŎŎŜǎǎƛōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƛƴŎƭǳŘƛƴƎ ǊŀƛǎŜŘ ōƻŀǊŘƛƴƎ ŀǊŜŀǎΦ Lǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ 
ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ 
ƳŀƴŀƎƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{мм .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 
!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ

9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 
/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 

a¢ bƻ aƻŘŜǊŀǘŜ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘ ŀƴŘ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ ƻǊƎŀƴƛǎŀǘƛƻƴǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ƻƳƳǳƴƛǘȅ DǊƻǳǇΣ 
ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭ κ /ƻƳƳǳƴƛǘȅ DǊƻǳǇΦ

{{мн tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀǎΦ a¢bƻ aƻŘŜǊŀǘŜ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ 
ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ ƻǇŜǊŀǘƻǊ ƻŦ ǘƘŜ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мо CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 
ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ

[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ 
ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ

5ǳŜ ǘƻ ǘƘŜ ǎŎŀƭŜ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭŀƴŘǎŎŀǇŜ ǿƘƛŎƘ ǿƻǳƭŘ 
ǊŜǉǳƛǊŜ ŜƴƎŀƎŜƳŜƴǘ ŀƴŘ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ [ƻŎŀƭ 

tƭŀƴƴƛƴƎ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 
5ŜǾŜƭƻǇŜǊΦ

{{мп CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 
ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ

[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ 
ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ

5ǳŜ ǘƻ ǘƘŜ ǎŎŀƭŜ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭŀƴŘǎŎŀǇŜ ǿƘƛŎƘ ǿƻǳƭŘ 
ǊŜǉǳƛǊŜ ŜƴƎŀƎŜƳŜƴǘ ŀƴŘ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ [ƻŎŀƭ 

tƭŀƴƴƛƴƎ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƛǎ ǎǳǊǊƻǳƴŘŜŘ ōȅ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ ƛǘ ƛǎ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ƛƴ ǘƘŜ ŎƻƴǘŜȄǘ ƻŦ ǘƘŜ ǇƻǘŜƴǘƛŀƭ 

ŜƴǾƛǊƻƴƳŜƴǘŀƭ ƛƳǇŀŎǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 
5ŜǾŜƭƻǇŜǊΦ

{{мр tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ 
ǎǇŀŎŜ ŀǘ ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мс
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘwƻŀŘǎ wŜǾƛŜǿ

tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 
.ŀǊƳƻǳǘƘ ŀƴŘ 
tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ōǳǎƛƴŜǎǎŜǎ 
ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ƭƻŎŀǘŜŘ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛŦ ƴƻ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎ ǳƴŘŜǊ ǇǳōƭƛŎ ƻǿƴŜǊǎƘƛǇ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{мт tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎwŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ

LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢bƻ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ǘƘŜ 
ǊŜƎƛƻƴΦ

Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀōƻǳǘ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎƛŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ 
/ƻŀǎǘ [ƛƴŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ŀ ǎŜǇŀǊŀǘŜ 
ǿƻǊƪǎǘǊŜŀƳΣ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻŦ ǘƘŜ bƻǊǘƘ ²ŀƭŜǎ ¢ǊŀƴǎǇƻǊǘ /ƻƳƳƛǎǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

{{му tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎwŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ 
/ƻŀǎǘ [ƛƴŜΦ

[¢ bƻ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ǘƘŜ 
ǊŜƎƛƻƴΦ

Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀōƻǳǘ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎƛŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ 
/ƻŀǎǘ [ƛƴŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ŀ ǎŜǇŀǊŀǘŜ 
ǿƻǊƪǎǘǊŜŀƳΣ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻŦ ǘƘŜ bƻǊǘƘ ²ŀƭŜǎ ¢ǊŀƴǎǇƻǊǘ /ƻƳƳƛǎǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мф
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ{ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ

tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 
[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ƴƻ ōǳǎ ǎŜǊǾƛŎŜǎ ǿƘƛŎƘ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻŀŘΣ ǿƛǘƘ ƴƻ ŎǳǊǊŜƴǘ 
Ǉƭŀƴǎ ǘƻ ƛƴǘǊƻŘǳŎŜ ŀ ǎŜǊǾƛŎŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π 
tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ 
ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ ¸ǎƎƻƭ 

DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 

{ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп !пфс π hƴŜπ²ŀȅ
!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ 
ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ 5ǳŜ ǘƻ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŘƛǎǊǳǇǘƛƻƴ 
ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ ōŜ ǎƛƎƴƛŦƛŎŀƴǘ ƭƻŎŀƭ ƻǇǇƻǎƛǘƛƻƴ ǘƻ ǘƘŜ 

ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ!пфс π tŜŘŜǎǘǊƛŀƴ 
/ǊƻǎǎƛƴƎǎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 
ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΣ ŘǳŜ ǘƻ ǘƘŜ 
ŀōǎŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴ Ŧƻƻǘǿŀȅǎ ŀƭƻƴƎ ǘƘŜ !пфс ŀǘ ǇǊŜǎŜƴǘΦ ¢ƘŜ ŀōƛƭƛǘȅ ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ 
ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ ǊƻŀŘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ ǎǇŀŎŜ ŎƻƴǎǘǊŀƛƴǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦с CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

vǳƛŎƪ ²ƛƴǎ!пфс π wŜǎǘǊƛŎǘ ID± 
aƻǾŜƳŜƴǘǎ

wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 
[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎ ǿƻǳƭŘ ƻōƧŜŎǘ ǘƻ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƻƴ ǘƘŜ ōŀǎƛǎ ǘƘŀǘ ǘǊŀǾŜƭ 
ŘƛǎǘŀƴŎŜǎ ŦƻǊ ID±ǎ ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŦƻǊ ǎƻƳŜ ƻǊƎŀƴƛǎŀǘƛƻƴǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ!пфс π {ǇŜŜŘ 
aŀƴŀƎŜƳŜƴǘ

LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ [ƻǿ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 

IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ ¢ƘŜ ŀōƛƭƛǘȅ 
ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ ǊƻŀŘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ 

ŜȄƛǎǘƛƴƎ ǎǇŀŎŜ ŎƻƴǎǘǊŀƛƴǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀǎ ǘƘŜǊŜ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ǎŀŦŜǘȅ ŀƴŘ 
ƻǇŜǊŀǘƛƻƴŀƭ ŎƻƴŎŜǊƴǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŘƛǎǘŀƴŎŜ ōŜǘǿŜŜƴ ǎƛƎƴŀƭ ƘŜŀŘǎ ŀǎ ǇŀǊǘ ƻŦ ŀ 

ǎȅǎǘŜƳ ŦƻǊ ǘƘŜ ǾƛƭƭŀƎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ ǘƻ 
ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭƭȅ 

ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƘǊƻǳƎƘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŀ ϥǎǘƻǇǇƛƴƎπǳǇ ƻǊŘŜǊϥ 

όIƛƎƘǿŀȅǎ !ŎǘύΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜƳƻǾŜ ǘƘŜ ǊƛƎƘǘ ƻŦ ŀŎŎŜǎǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ ōŜ ǎƛƎƴƛŦƛŎŀƴǘ ƭƻŎŀƭ ƻōƧŜŎǘƛƻƴ ǘƻ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƻƴ ǘƘŜ ōŀǎƛǎ 
ǘƘŀǘ ǘǊŀǾŜƭ ŘƛǎǘŀƴŎŜǎ  ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŦƻǊ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ 
9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ

tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜΦ {¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ /ƘŀǇǘŜǊ о ƻŦ ǘƘŜ ¢ǊŀŦŦƛŎ {ƛƎƴǎ aŀƴǳŀƭ ƻǳǘƭƛƴŜǎ ǘƘŀǘ ǘƘƛǎ ǎƛƎƴŀƎŜ ǎƘƻǳƭŘ ƻƴƭȅ ōŜ 
ǳǘƛƭƛǎŜŘ ϥǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǘ ŜŀŎƘ ŜƴŘ ƻŦ ǘƘŜ ǇǊƛƻǊƛǘȅ ǎŜŎǘƛƻƴ ŀǊŜ ŎƭŜŀǊƭȅ ǾƛǎƛōƭŜ ǘƻ ŜŀŎƘ ƻǘƘŜǊ ŀƴŘ 
ǎǇŜŜŘǎ ŀǊŜ ƴƻǘ ƘƛƎƘϥΦ Lƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ Ǿƛǎƛōƛƭƛǘȅ Ƴŀȅ ƴƻǘ ōŜ ŀŎƘƛŜǾŀōƭŜ ǘƻ ƛƳǇƭŜƳŜƴǘ ǘƘƛǎ ƳŜŀǎǳǊŜΣ 

ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ŘŜǇŀǊǘǳǊŜ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ǇƻǘŜƴǘƛŀƭƭȅ 
ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ 

ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ 
ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ ǇǊƻǾƛŘŜ 
ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦa¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŜƴŀōƭŜ ǘƘƛǎ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜ ŎŀǊǊƛŀƎŜǿŀȅ ǿƛƭƭ ƴŜŜŘ ǘƻ ōŜ 
ŎƘŀƴƎŜŘ ǘƻ ŀ ǇǊƛƻǊƛǘȅ ǎȅǎǘŜƳ ǿƘŜǊŜ ƻƴƭȅ ƻƴŜ ǾŜƘƛŎƭŜ ƛǎ ŀōƭŜ ǘƻ ŎǊƻǎǎ ǘƘŜ ōǊƛŘƎŜ ŀǘ ƻƴŎŜΣ ǎƛƳƛƭŀǊ ǘƻ 
.¦ммΦ LŦ ǘƘƛǎ ƛǎ ŘƻƴŜΣ ǘƘŜ Ŧƻƻǘǿŀȅ ǿƛŘǘƘ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ōŜ ƛƴŎǊŜŀǎŜŘ ǘƻ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мΦтƳΣ 
ǿƘƛŎƘ ƛǎ ƳƻǊŜ ǘƘŀƴ ǘƘŜ ŀōǎƻƭǳǘŜ ƳƛƴƛƳǳƳ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŏǘ DǳƛŘŀƴŎŜ ό59млмύΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎtǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ 
ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ

wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ ŀŎŎŜǎǎ 
ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ 
ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

Lƴ ŀŘŘƛǘƛƻƴΣ ǊŜŀƭƛƎƴƛƴƎ ǘƘŜ ǊƻŀŘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŜƛǘƘŜǊ ŘŜƳƻƭƛǘƛƻƴ ƻŦ ǎƻƳŜ ǇǊƻǇŜǊǘƛŜǎ ƻƴ ǘƘŜ 
ǎƻǳǘƘŜǊƴ ǎƛŘŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘΣ ƻǊ ŎƻƴǎǘǊǳŎǘƛƴƎ ƻǾŜǊ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǿƘƛŎƘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ 

ŎƘŀƭƭŜƴƎƛƴƎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ ƘƛƎƘǿŀȅ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǎǳŎƘ ŀǎ ƻƴƭȅ ƻƴŜ ƭŀƴŜ ƻŦ 
ǘǊŀŦŦƛŎ ƛǎ ǇǊƻǾƛŘŜŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎ ŀƴŘ ŎƘŀƴƎŜǎ ǘƻ ƻƴπǎǘǊŜŜǘ ǇŀǊƪƛƴƎΣ ǘƻ ŜƴŀōƭŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǘƻ ōŜ ƛƳǇƭŜƳŜƴǘŜŘΦ Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǎŜ ŎƘŀƴƎŜǎ ŀǊŜ ŀŎƘƛŜǾŀōƭŜ ǿƛǘƘ ǘƘŜ 
ŎǳǊǊŜƴǘ ŘŜƳŀƴŘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ ǎŜŀǎƻƴΣ ŀǎ ǘƘŜȅ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ǊŜǉǳƛǊŜ ŘŜǇŀǊǘǳǊŜǎ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс
tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 

!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ ƴƻǊǘƘŜǊƴƳƻǎǘ 
ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ ƛƴ ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ŀǎ ǘƘŜ 
ŎŀǊǊƛŀƎŜǿŀȅ ǿƛŘǘƘǎ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ǊŜŘǳŎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ōŜƭƻǿ ǎǘŀƴŘŀǊŘǎ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴȅ 
ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎŜǘ ƻǳǘ ōȅ ǘƘŜ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŏǘ DǳƛŘŀƴŎŜΦ ¢Ƙƛǎ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ 
ŀǇǇǊƻǇǊƛŀǘŜ ŀǘ ǇǊŜǎŜƴǘΣ ŀǎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ƛǎ ŀ ǇǊƛƴŎƛǇŀƭ ǊƻǳǘŜ ǿƘƛŎƘ ŀŎŎƻƳƳƻŘŀǘŜǎ ŀ ƴƻǘŀōƭŜ 

ǇǊƻǇƻǊǘƛƻƴ ƻŦ ƘŜŀǾȅ ƎƻƻŘǎ ǾŜƘƛŎƭŜǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦa¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƻǿƴŜǊ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ōǊƛŘƎŜ 
ƻǾŜǊ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΦ Lǘ ƛǎ  ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ 

ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŀƴŘ ƳŀƛƴǘŀƛƴƛƴƎ ǘƘŜ ǊƻǳǘŜ Ǉƻǎǘπ
ƛƳǇƭŜƳŜƴǘŀǘƛƻƴΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜ ǿƻǳƭŘ ǘǊŀǾŜǊǎŜ ŀ ŦƛŜƭŘ ǿƘƛŎƘ ƛǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 
.ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ ŘŜǇŀǊǘǳǊŜǎ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΣ ƻǊ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ Ƴŀȅ 
ōŜ ǊŜǉǳƛǊŜŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎ ƛƴ ǘƘŜ ƴŜǘǿƻǊƪ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ƴƻǘ ǎǳƛǘŀōƭŜ ǎǇŀŎŜ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ 

ǎǳƛǘŀōƭŜ ŎȅŎƭŜ ǇǊƻǾƛǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ 
aƛƭƭ /ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦa¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘ ƻŦ ²ŀȅ ǊƻǳǘŜǎ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ 
ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 
tƻƛƴǘǎ

tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 
[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

a¢ bƻ [ƻǿ !ǎ ǘƘŜ ŜȄƛǎǘƛƴƎ ŎŀǊ ǇŀǊƪǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ǳƴŘŜǊ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ƻŦ ǇǊƛǾŀǘŜ 
ōǳǎƛƴŜǎǎŜǎΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜȅ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ tǊƛǾŀǘŜ .ǳǎƛƴŜǎǎŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ .ǳǎƛƴŜǎǎŜǎΦ

.¦но
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎwƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 
ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

a¢ ¸Ŝǎ [ƻǿ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ 
ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƭƛƪŜƭȅ 
ǘƘŀǘ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘ ƻƴ ǘƘŜ tƭŀƴ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 

!ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 
5ŜǾŜƭƻǇŜǊΦ

.¦нп
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΦ a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ 
ǎǇŀŎŜ ŀǘ ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

.¦нр
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 
ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ

{¢ bƻ [ƻǿ
Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŜ ŜȄƛǎǘƛƴƎ ŎŀǊ ǇŀǊƪ ƛǎ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ 

ƛƳǇǊƻǾŜƳŜƴǘǎ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ 
ƻǇŜǊŀǘƻǊΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ 
ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ǘƻ {ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ 

{ǇŜŜŘ [ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 
tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ ǇŀǊǘƛŎǳƭŀǊ 
ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦa¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ 

hƴŜπ²ŀȅ /ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ ŘƛǊŜŎǘƛƻƴΦ a¢¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴŘŜƭƛǾŜǊŀōƭŜ ŀǘ ǇǊŜǎŜƴǘ ŀǎ ƴƻ ŀƭǘŜǊƴŀǘƛǾŜ ƳŜŀƴǎ ƻŦ 
ŀŎŎŜǎǎ ƛǎ ŀǾŀƛƭŀōƭŜ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƻǊ {ƘŜƭƭ LǎƭŀƴŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ
ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ

9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ {¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ 
ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎaƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 
/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ ¢ƘŜ ŀōƛƭƛǘȅ 
ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ ǊƻŀŘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ ǎǇŀŎŜ ŎƻƴǎǘǊŀƛƴǘǎΦ LŦ ǊŜǉǳƛǊŜŘ ƘƻǿŜǾŜǊΣ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŎƻǳƭŘ ōŜ ŀŎǉǳƛǊŜŘ ǘƻ ǎǳǇǇƻǊǘ 

ŘŜƭƛǾŜǊȅ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ом .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 
±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ

tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ ǳǎŜ 
ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ŀǎ 
ǊŜǇǊŜǎŜƴǘŀǘƛǾŜǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 

!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΣ ǿƘƛƭǎǘ ŀƎǊŜŜƳŜƴǘ ƻƴ ǘƘŜ ǳǎŜ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ Ƴŀȅ ōŜ 

ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 
ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ 
ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƛƎƘǘǎ ƻŦ 
ǿŀȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ŀǊŜŀǎ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƛǘ Ƴŀȅ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ 

ƳŜŀǎǳǊŜ ǿƛǘƘƻǳǘ ŦŜƭƭƛƴƎ ŀƴȅ ǘǊŜŜǎ ƻŦ ǎƛƎƴƛŦƛŎŀƴŎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 

bƻǊǘƘπ²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦa¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ 
ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜǎ ǘǊŀǾŜǊǎŜ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ 
ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ²Ŝǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘ ƻŦ ²ŀȅ ǊƻǳǘŜǎ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ 
ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ǘǊŀǾŜǊǎŜǎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ 
ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π Cƻƻǘǿŀȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ ¢ƘŜ ŀōƛƭƛǘȅ 
ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ 

ǎǇŀŎŜ ŎƻƴǎǘǊŀƛƴǘǎΦ

Lǘ ǎƘƻǳƭŘ ŀƭǎƻ ōŜ ƴƻǘŜŘ ǘƘŀǘ ŀƴȅ ƴƻǘŀōƭŜ ŎƘŀƴƎŜǎ ŎƻǳƭŘ ƘŀǾŜ ƛƳǇŀŎǘǎ ƻƴ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ǿƛǘƘƛƴ 
ǘƘŜ ǾƛƭƭŀƎŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘ ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ 

/ƻƳƳǳƴƛǘƛŜǎ π [ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ 

9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅ ƘŀǾŜ ǇǳōƭƛǎƘŜŘ {ǳǇǇƭŜƳŜƴǘŀǊȅ tƭŀƴƴƛƴƎ DǳƛŘŀƴŎŜ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ [ƛƎƘǘ 
tƻƭƭǳǘƛƻƴΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛƭƭ ƴŜŜŘ ǘƻ ǘŀƪŜ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘƛǎ ƎǳƛŘŀƴŎŜ 

ǘƻ ǇǊŜǎŜǊǾŜ ǘƘŜ 5ŀǊƪ {ƪȅ wŜǎŜǊǾŜ ǎǘŀǘǳǎ ƻŦ 9ǊȅǊƛΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
{ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦa¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ 
ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǎƻƳŜ ƻŦ ǘƘŜ ǎǳƛǘŀōƭŜ ŎŀǊ ǇŀǊƪƛƴƎ ƭƻŎŀǘƛƻƴǎ ƛŘŜƴǘƛŦƛŜŘ ŎƻǳƭŘ ōŜ ǳƴŘŜǊ ǘƘƛǊŘπǇŀǊǘȅ 
ƻǿƴŜǊǎƘƛǇΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǊŜƭŜǾŀƴǘ ǇŀǊǘƛŜǎ ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ 
ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ
tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 

ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ{¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ Ƴƻǎǘ ƭƛƪŜƭȅ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ 

/ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ƛƳǇƭŜƳŜƴǘƛƴƎ ǘƘŜ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π 

!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 
ƧǳƴŎǘƛƻƴΦ {¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

!ƭǘƘƻǳƎƘ ǘƘŜ ƛƳǇŀŎǘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ǎƳŀƭƭΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ 
ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 
wƻŀŘ WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ 
ƧǳƴŎǘƛƻƴΦ {¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

!ƭǘƘƻǳƎƘ ǘƘŜ ƛƳǇŀŎǘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ǎƳŀƭƭΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ 
ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLн !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 

ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΣ 
ŀǎ ǘƘŜ ŎŀǊǊƛŀƎŜǿŀȅ ǿƛŘǘƘǎ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ǊŜŘǳŎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ōŜƭƻǿ ǎǘŀƴŘŀǊŘǎ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ 
ŀƴȅ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǎŜǘ ƻǳǘ ōȅ ǘƘŜ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŏǘ DǳƛŘŀƴŎŜΦ ¢Ƙƛǎ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ 
ŀǇǇǊƻǇǊƛŀǘŜ ŀǘ ǇǊŜǎŜƴǘΣ ŀǎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ƛǎ ŀ ǇǊƛƴŎƛǇŀƭ ǊƻǳǘŜ ǿƘƛŎƘ ŀŎŎƻƳƳƻŘŀǘŜǎ ŀ ƴƻǘŀōƭŜ 

ǇǊƻǇƻǊǘƛƻƴ ƻŦ ƘŜŀǾȅ ƎƻƻŘǎ ǾŜƘƛŎƭŜǎΦ

!ǿŀȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀǘ 
ǇƛƴŎƘπǇƻƛƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 
ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ 

ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ π



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 
ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǳǇƎǊŀŘŜŘ tǳōƭƛŎ 

wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ 
ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ƛǎ ŀƭǎƻ 
ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜǎ ǘǊŀǾŜǊǎŜ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 

Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

!ǿŀȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀǘ 
ǇƛƴŎƘπǇƻƛƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aŀŜǎ !ǊǘǊƻ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 
wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦa¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ǘǊŀǾŜǊǎŜǎ ŀƴ ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ƘƻǿŜǾŜǊ ǘƘŜǊŜ ƛǎ ŀƴ ŜȄƛǎǘƛƴƎ 
ǘǊŀŎƪ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ŎƻǳƭŘ ƭƛƪŜƭȅ ōŜ ƛƴǘǊƻŘǳŎŜŘ ǿƛǘƘƻǳǘ ŦŜƭƭƛƴƎ 

ŀƴȅ ǘǊŜŜǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

5ǳŜ ǘƻ ƛǘǎ ƭƻŎŀǘƛƻƴΣ ǘƘŜ ǊƻǳǘŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǎƻƳŜ ŜŀǊǘƘǿƻǊƪǎ 
ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘŜ ƭƻǎǎ ƻŦ ǎƻƳŜ ǾŜƎŜǘŀǘƛƻƴΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ƛƳǇŀŎǘǎ 
ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘ Ƴŀȅ ōŜ 

ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ ǘƘŜ 

!Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ 
ȊƻƴŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ 

! ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ŀƭǎƻ ōŜ ǊŜǉǳƛǊŜŘ ŀŎǊƻǎǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΣ ǘƻ ŜƴŀōƭŜ 
ǘƘŜ ǊƻǳǘŜ ǘƻ ƭƛƴƪ ǿƛǘƘ aƻŎƘǊŀǎ wƻŀŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ 
ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ 

!ƛǊŦƛŜƭŘΦ
[¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ 
ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ 
ǊŜǉǳƛǊŜŘΦ ¢ƘŜ ǿŜǎǘŜǊƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ŀƭǎƻ ōƻǊŘŜǊ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘΣ 

ŀƭǘƘƻǳƎƘ ƛǘ ƛǎ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ ōŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘƛǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π 
aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ŘŜǾŜƭƻǇƛƴƎ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ƛǘ ǿƻǳƭŘ 
ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ǎƛǘŜ ŘŜǾŜƭƻǇŜǊΦ ¢ƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ǊŜǾŜǊǘ ǘƻ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ƻƴŎŜ ǘƘŜ ǊƻǳǘŜ ƛǎ ŀŘƻǇǘŜŘΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ŎƻƳōƛƴŀǘƛƻƴ ƻŦ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀƴŘ ǎƻƳŜ 
ŀŘƧƻƛƴƛƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π 
{ƻǳǘƘŜǊƴ !ŎŎŜǎǎ

5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŦǊƻƳ 
ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ŘŜǾŜƭƻǇƛƴƎ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ƛǘ ǿƻǳƭŘ 
ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ǎƛǘŜ ŘŜǾŜƭƻǇŜǊΦ ¢ƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ 

ǊŜƳŀƛƴ ǿƛǘƘ ǘƘŜ ŘŜǾŜƭƻǇŜǊΣ ŀǎ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴƻǘ ōŜ ŀŘƻǇǘŜŘΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ŀ ŦƭƻƻŘ ȊƻƴŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǊŜƭŜǾŀƴǘ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ 
ƳŜŀǎǳǊŜǎ ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 
5ŜǾŜƭƻǇŜǊΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ

5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

bLмм
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ{ǘŀƪŜƘƻƭŘŜǊǎ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
bŜǿ /ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ 
ǎǇŀŎŜ ŀǘ ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ 

/ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ /ŀŘǿ ǿƻǳƭŘ ƻōƧŜŎǘ ǘƻ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ 
ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ 

ǎǘǊǳŎǘǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 
!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ[¢

¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ 
IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ  ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ 
ȊƻƴŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ 

! ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ŀƭǎƻ ōŜ ǊŜǉǳƛǊŜŘ ŀŎǊƻǎǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎhŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ ǿŜǎǘ 
ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘƛŜǎ 
ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ 

¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

Lƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ 
ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ  ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ǊŜƭŜǾŀƴǘ ƭŀƴŘƻǿƴŜǊΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŎŀǊ ǇŀǊƪ ƭƻŎŀǘƛƻƴ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ 
!Ŧƻƴ !ǊǘǊƻ ƛǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǎǳǇǇƭŜƳŜƴǘŀǊȅ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ 

ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ
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!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

[tм
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 
5ŜǾŜƭƻǇƳŜƴǘ

[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢¸Ŝǎ IƛƎƘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ǇŀǊǘƴŜǊ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƭƻƴƎǎƛŘŜ ²ŜƭǎƘ 

DƻǾŜǊƴƳŜƴǘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ ǎƛǘŜ ŦƻǊƳǎ ǇŀǊǘ ƻŦ ǘƘŜ {ƴƻǿŘƻƴƛŀ 9ƴǘŜǊǇǊƛǎŜ 
½ƻƴŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΣ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀƴŘ 9ǊȅǊƛ bŀǘƛƻƴŀƭ 
tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ bκ!Φ

[tн
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ
5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ 

tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ .ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ 
ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ bƻ aƻŘŜǊŀǘŜ
¢Ƙƛǎ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƻŦ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ ŦƻǊ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ƘǳōǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŜŀƴ 

ƭŜŀǎƛƴƎ ǘƘƛǊŘπǇŀǊǘȅ ǎǇŀŎŜ ƛŦ ƴƻ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴ ǳƴŘŜǊ ǇǳōƭƛŎ ƻǿƴŜǊǎƘƛǇ ƛǎ ƛŘŜƴǘƛŦƛŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ 
DƻǾŜǊƴƳŜƴǘΦ

[tо
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ

9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ 
ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ ǊŜƳƻǘŜ 

ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǊŜƭƛŀƴǘ ƻƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ōƻǘƘ ǇǳōƭƛŎ ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊ ŜƳǇƭƻȅŜǊǎΦ Lǘ Ƴŀȅ ŀƭǎƻ ōŜ 
ǊŜǉǳƛǊŜŘ ǘƻ ŘŜǾŜƭƻǇ ƭƻŎŀƭ ƎǳƛŘŀƴŎŜ ƻƴ ǘƘŜ ǇƻƭƛŎȅ ƻŦ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘκƻǊ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ ǘƻ 

ǊŜƳƻǘŜ ǿƻǊƪƛƴƎΣ ǘƻ ŎƭŜŀǊƭȅ ǎŜǘ ƻǳǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀƴŘ ōŜƴŜŦƛǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ ǘƘƛǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ ²ŜƭǎƘ 
DƻǾŜǊƴƳŜƴǘΦ

[tп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƴ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ŀ ǇǊƛǾŀǘŜ ǎǳǇǇƭƛŜǊ ǘƻ ŘŜƭƛǾŜǊ ŀƴŘ ƻǇŜǊŀǘŜ ǘƘŜ ŘŜƭƛǾŜǊȅ 
ƭƻŎƪŜǊǎΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

./м
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ
¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ 

ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ
{¢ bƻ [ƻǿ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./н !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ 

LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ ŜπŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ŦǳƴŘƛƴƎ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ 
ŀƴŘκƻǊ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./о
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
{ǘŀƪŜƘƻƭŘŜǊǎ

5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ 
[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

a¢ bƻ IƛƎƘ

¢ƘŜ ƛƴǎǘŀƭƭŀǘƛƻƴ ƻŦ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǊŜǉǳƛǊŜŘ ǘƻ ǎǳǇǇƻǊǘ ƛƳǇǊƻǾŜŘ ŘƛƎƛǘŀƭ ŎƻƴƴŜŎǘƛǾƛǘȅ π ǎǳŎƘ ŀǎ ƻǾŜǊƘŜŀŘ 
ŀƴŘ ǳƴŘŜǊƎǊƻǳƴŘ ŎŀōƭƛƴƎ π Ƴŀȅ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ŘǳŜ ǘƻ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ǎǘǳŘȅ ŀǊŜŀ ǿƛǘƘƛƴ ǘƘŜ 

9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪΦ

Lǘ ƛǎ ŀƭǎƻ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ŀ ǘƘƛǊŘπǇŀǊǘȅ ōǊƻŀŘōŀƴŘ κ 
ƳƻōƛƭŜ ǇƘƻƴŜ ǇǊƻǾƛŘŜǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ tǊƛǾŀǘŜ {ǳǇǇƭƛŜǊΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ ŀƴŘ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ {ǳǇǇƭƛŜǊΦ

./п
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ ¢ƛŎƪŜǘƛƴƎ

tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢bƻ IƛƎƘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊŜǉǳƛǊŜǎ ŀ Ǌƻƭƭπƻǳǘ ŀŎǊƻǎǎ ŀ ǿƛŘŜǊ ŀǊŜŀ ǘƘŀƴ ǘƘŜ ǎǘǳŘȅ ŀǊŜŀ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ 
Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ²ŀƭŜǎΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ƛƳǇƭŜƳŜƴǘ ŀ Ǉƛƭƻǘ 

ǎŎƘŜƳŜ ƛƴ ǘƘŜ DǿȅƴŜŘŘ ǊŜƎƛƻƴΣ ƛŦ ŎƻƴǎƛŘŜǊŜŘ ŀǇǇǊƻǇǊƛŀǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./р
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
/ȅŎƭŜ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ 

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ǎǇŀŎŜ ŀǘ 
ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./с
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

wŜōǊŀƴŘƛƴƎ
/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ 

ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ bŜǘǿƻǊƪ wŀƛƭ ŀƴŘ ǘƘŜ hŦŦƛŎŜ ƻŦ wŀƛƭ ŀƴŘ wƻŀŘΣ ŀǎ ǘƘŜ 
ōƻŘƛŜǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƳŀƴŀƎƛƴƎ ǘƘŜ Ǌŀƛƭ ƴŜǘǿƻǊƪ ƛƴ ǘƘŜ ¦YΦ 

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ bκ!Φ

./т
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ 
ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƴŀȅ ƘƻǿŜǾŜǊ ǊŜǉǳƛǊŜ ǘƘŜ ǳǎŜ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ 
ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

./у tǳōƭƛŎ wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ 
ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ 
Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ [ƭŀƴōŜŘǊ 
/ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΦ

./ф
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻōƛƭŜ Dt {ǳǊƎŜǊȅ

tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ 
ǿŜŜƪΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƛƳǇƭŜƳŜƴǘŜŘ ƛƴ ŎƻƴƧǳƴŎǘƛƻƴ ǿƛǘƘ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ 
¦ƴƛǾŜǊǎƛǘȅ IŜŀƭǘƘ .ƻŀǊŘΣ ŀǎ ǘƘŜ ƘŜŀƭǘƘŎŀǊŜ ǇǊƻǾƛŘŜǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ

¢ƘŜǊŜ ŎƻǳƭŘ ōŜ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ŘŜǾŜƭƻǇ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛƴƛǘƛŀƭƭȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ ¦ƴƛǾŜǊǎƛǘȅ IŜŀƭǘƘ .ƻŀǊŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ .Ŝǘǎƛ /ŀŘǿŀƭŀŘǊ ¦ƴƛǾŜǊǎƛǘȅ 
IŜŀƭǘƘ .ƻŀǊŘΦ

./мл !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 

{ŎƘŜƳŜ
LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ 

ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜǾŜƭƻǇŜŘ ōȅ ŀ ǇǊƛǾŀǘŜ ǎǳǇǇƭƛŜǊ ŀƴŘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ 
ŦŀŎƛƭƛǘŀǘŜ ƻƴπǎǘǊŜŜǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ hǇŜǊŀǘƻǊΦ

./мм
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 
WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 
LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ 
ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ 
ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ ƻƴƭƛƴŜ 

ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ

{¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ƭƻŎŀƭ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ǘƻ ǎǳǇǇƻǊǘ 

ǘƘŜ ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ƛƴŦƻǊƳŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ [ƻŎŀƭ /ƻƳƳǳƴƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΦ

./мн
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 
5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ 
ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ Lǘ ǿƻǳƭŘ ŀƭǎƻ ǊŜǉǳƛǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ƭƻŎŀƭ 
ƻǊƎŀƴƛǎŀǘƛƻƴǎ ǘƻ ŜƴǎǳǊŜ ǘƘŀǘ ǘƘŜ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ŀǊŜ ǇǊƻǾƛŘŜŘ ƛƴ ŀǇǇǊƻǇǊƛŀǘŜ ƭƻŎŀǘƛƻƴǎΦ Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ 

ǘƘŜ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛƭƭ ōŜ ǇǊƻǾƛŘŜŘ ƻƴ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

./мо
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ
wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ 

tŜǊƳƛǘǎ
LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ 

ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./мп
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢bƻ IƛƎƘ
!ǎ ǘƘƛǎ ƛǎ ŀ ƳŜŀǎǳǊŜ ǿƘƛŎƘ ǿƻǳƭŘ ŀŦŦŜŎǘ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴΣ ǘƘƛǎ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜǾŜƭƻǇŜŘ ōȅ 
²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΣ ƻǊ ǘƘŜ ¦Y DƻǾŜǊƴƳŜƴǘΣ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ 

!ǳǘƘƻǊƛǘȅ ǇǊƻǾƛŘƛƴƎ ƭƻŎŀƭ ƛƴǇǳǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ κ ¦Y DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ κ ¦Y 
DƻǾŜǊƴƳŜƴǘΦ

./мр
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ Ƙǳō ǿƛǘƘƛƴ ŀƴ ŜȄƛǎǘƛƴƎ ōǳƛƭŘƛƴƎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ π ǎǳŎƘ 

ŀǎ ǘƘŜ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ Iŀƭƭ π ŀƴŘ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΦ

./мс
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ 

ǎŎƘƻƻƭ ŘŀȅΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ 
ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ŀƴŘ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./мт
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ
{ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 

{ǘǊŀǘŜƎȅ
5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ 

ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ 
!ǳǘƘƻǊƛǘȅΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ /ƻƴǿȅ /ƻǳƴǘȅ .ƻǊƻǳƎƘ /ƻǳƴŎƛƭΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ {ǳǎǘŀƛƴŀōƭŜ ±ƛǎƛǘƻǊ 9ŎƻƴƻƳȅ {ǘǊŀǘŜƎƛŎ tƭŀƴ όнлноύ ǎŜǘǎ ƻǳǘ ŀ 
Ǿƛǎƛƻƴ ǘƻ ŘŜǾŜƭƻǇ ϥŀ ǾƛǎƛǘƻǊ ŜŎƻƴƻƳȅ ŦƻǊ ǘƘŜ ōŜƴŜŦƛǘ ŀƴŘ ǿŜƭƭπōŜƛƴƎ ƻŦ ǘƘŜ ǇŜƻǇƭŜΣ ŜƴǾƛǊƻƴƳŜƴǘΣ 
ƭŀƴƎǳŀƎŜ ŀƴŘ ŎǳƭǘǳǊŜ ƻŦ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛϥΦ !ǎ ǇŀǊǘ ƻŦ ǘƘƛǎΣ ŀƴ !Ŏǘƛƻƴ tƭŀƴ ƛǎ ōŜƛƴƎ ŘŜǾŜƭƻǇŜŘ ǘƻ 

ŘŜƭƛǾŜǊ ǳǇƻƴ ǘƘƛǎ Ǿƛǎƛƻƴ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ 
bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

./му
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘƛǎ 
ǿƻǳƭŘ ƛƴǾƻƭǾŜ ƛƴŎŜƴǘƛǾŜǎ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƳƻŘŜǎΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

./мф
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ 
ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ Ƨƻƛƴǘƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘƛǎ 
ǿƻǳƭŘ ƛƴǾƻƭǾŜ ƛƴŎŜƴǘƛǾŜǎ ǘƻ ǳǘƛƭƛǎŜ ǘƘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƳƻŘŜǎΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀƴŘ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

./нл
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ 

LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ 
ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ ǳƴƴŜŎŜǎǎŀǊȅ 

ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘΣ ŀǎ ǘƘŜ ǇǊƛǾŀǘŜ ōǳǎƛƴŜǎǎ ƛǘ ǊŜƭŀǘŜǎ 
ǘƻΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ ǘƘŀǘ ǎǳǇǇƻǊǘ ŦƻǊ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘŜ ¢ǊŀǾŜƭ tƭŀƴ ŎƻǳƭŘ ōŜ ǇǊƻǾƛŘŜŘ ōȅ 

/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./нм
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ 
ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ ƘƛƎƘƭƛƎƘǘ 

ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƴƻǘŜŘ 
ǘƘŀǘ ǎǳǇǇƻǊǘ ŦƻǊ ŜǎǘŀōƭƛǎƘƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘŜ ¢ǊŀǾŜƭ tƭŀƴ ŎƻǳƭŘ ōŜ ǇǊƻǾƛŘŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./нн
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ
±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π 
aƻŎƘǊŀǎ wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ ǇŜǊƛƻŘΦ

a¢ bƻ aƻŘŜǊŀǘŜ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƛƭƛǘȅ ŎƘŀƭƭŜƴƎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŀǎ ƛǘ ǿƻǳƭŘ 
ƭƛƪŜƭȅ ōŜ ƻǇǇƻǎŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŘǳŜ ǘƻ ƛǘ ŜŦŦŜŎǘƛǾŜƭȅ ŎƘŀǊƎƛƴƎ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ 

ǘƘŜǎŜ ŦŀŎƛƭƛǘƛŜǎΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

./но
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ
±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 

[ŜǾȅ
LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢bƻ IƛƎƘ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƛƴǘǊƻŘǳŎŜŘ ŀǘ ŀ ƴŀǘƛƻƴŀƭ ƻǊ ǊŜƎƛƻƴŀƭ ƭŜǾŜƭΣ ŀƴŘ ǊŜǉǳƛǊŜǎ 
ƭŜƎŀƭ ǇƻǿŜǊǎ ƻŦ ǘŀȄŀǘƛƻƴΦ hƴ ǘƘƛǎ ōŀǎƛǎΣ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ²ŜƭǎƘ DƻǾŜǊƴƳŜƴǘΦ

{{м
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ 

!ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ 
ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ 

.ŀƪŜǊȅΦ
{¢ ¸Ŝǎ [ƻǿ

¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ŦƻǊ ¢ǊŀƴǎǇƻǊǘϥǎ LƴŎƭǳǎƛǾŜ aƻōƛƭƛǘȅ ƎǳƛŘŀƴŎŜ ƻǳǘƭƛƴŜǎ ǘƘŀǘ ŀ Ŧƻƻǘǿŀȅ ǿƛŘǘƘ ƻŦ ŀǘ ƭŜŀǎǘ 
оƳ ǎƘƻǳƭŘ ōŜ ǇǊƻǾƛŘŜŘ ǘƻ ŜŦŦŜŎǘƛǾŜƭȅ ƛƴŎƻǊǇƻǊŀǘŜ ŀ ōǳǎ ǎǘƻǇ ŀƴŘ ǎǳƛǘŀōƭŜ ǊŜŀǊ Ŧƻƻǘǿŀȅ ǿƛŘǘƘΦ Lǘ ƛǎ 

ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƛǎ ŀŎƘƛŜǾŀōƭŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ǿƛǘƘƻǳǘ ŀ ŘŜǇŀǊǘǳǊŜ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎ ƛƴ ǘŜǊƳǎ ƻŦ ǊƻŀŘ ƭŀƴŜ 
ǿƛŘǘƘǎΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ 
ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{н
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ 
ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ ¸Ŝǎ [ƻǿ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ 
ǘƘƛǎ ƳŜŀǎǳǊŜΦ ¢ƘŜ ƭƻŎŀǘƛƻƴ ƻŦ ǘƘŜ ōǳǎ ǎǘƻǇ ǊŜǉǳƛǊŜǎ ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴΣ ŀǎ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ǎƻƳŜ 

ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !пфсΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{о
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ 

{ǇŀŎŜǎ
9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ 

ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ǊŜƴŜǿƛƴƎ ǘƘŜ ōǳǎ ŦƭŜŜǘ 
ǘƘǊƻǳƎƘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{п
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ

LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ 
ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

{{р
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ 
ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{с
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ

a¢ bƻ aƻŘŜǊŀǘŜ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ōǳǎ ƧƻǳǊƴŜȅ ǘƛƳŜǎ ōȅ ŀǊƻǳƴŘ р ƳƛƴǳǘŜǎ ƛƴ ŜƛǘƘŜǊ ŘƛǊŜŎǘƛƻƴΣ ƛǘ ƛǎ ƴƻǘ 
ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǊƻǳǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ƛǎ ǊŜŀƭƛǎǘƛŎŀƭƭȅ 

ŦŜŀǎƛōƭŜΦ 

LŦ ƛƳǇƭŜƳŜƴǘŜŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ŀƴȅ ƴŜǿ ōǳǎ ǎŜǊǾƛŎŜǎ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ 
¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŘǳŜ ǘƻ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{т
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ 
¢ƛƳŜǘŀōƭŜ /ƻƻǊŘƛƴŀǘƛƻƴ

/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ 
ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ 
ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{у
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ
.ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 

{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ 

ǾƛƭƭŀƎŜΦ
{¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ {ƘŜƭƭ LǎƭŀƴŘΣ ŀǎ ǘƘŜȅ ǿƻǳƭŘ ōŜ 
ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƻǇŜǊŀǘƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ {ƘŜƭƭ LǎƭŀƴŘ όtǊƛǾŀǘŜ hǇŜǊŀǘƻǊύΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘ κ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ {ƘŜƭƭ LǎƭŀƴŘ όtǊƛǾŀǘŜ hǇŜǊŀǘƻǊύΦ

{{ф
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 
¢ƛƳŜǘŀōƭŜǎ

tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ 
ǎŜŀǎƻƴΦ

a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ 
ǘƘŜ .ǳǎ {ŜǊǾƛŎŜǎ ό²ŀƭŜǎύ .ƛƭƭ ƴŜǘǿƻǊƪΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀǎ ŀ Ǉƛƭƻǘ ǎŎƘŜƳŜΣ ƛŦ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мл
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ 
ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ

{¢ bƻ [ƻǿ

¢ƘŜ 5ŜǇŀǊǘƳŜƴǘ ŦƻǊ ¢ǊŀƴǎǇƻǊǘϥǎ LƴŎƭǳǎƛǾŜ aƻōƛƭƛǘȅ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ƛƴ ǘŜǊƳǎ ƻŦ ŀŎŎŜǎǎƛōƭŜ ǘǊŀƴǎǇƻǊǘ 
ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ƛƴŎƭǳŘƛƴƎ ǊŀƛǎŜŘ ōƻŀǊŘƛƴƎ ŀǊŜŀǎΦ Lǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ 

ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

!ǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ 
ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{мм
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 
!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ

9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ 
/ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ [ƭŀƴōŜŘǊΦ 

a¢ bƻ aƻŘŜǊŀǘŜ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ 

ŀƴŘ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ ƻǊƎŀƴƛǎŀǘƛƻƴǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ /ƻƳƳǳƴƛǘȅ DǊƻǳǇΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭ κ 
/ƻƳƳǳƴƛǘȅ DǊƻǳǇΦ

{{мн
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀǎΦ a¢bƻ aƻŘŜǊŀǘŜ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ 

/ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ ƻǇŜǊŀǘƻǊ ƻŦ ǘƘŜ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мо
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǊŀƛƭΦ
[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ 
ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ

5ǳŜ ǘƻ ǘƘŜ ǎŎŀƭŜ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭŀƴŘǎŎŀǇŜ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ 
ŜƴƎŀƎŜƳŜƴǘ ŀƴŘ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ [ƻŎŀƭ tƭŀƴƴƛƴƎ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

{{мп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 

CǊŜƛƎƘǘ
5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ 

ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ ǎŜŀΦ
[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ 
ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ

5ǳŜ ǘƻ ǘƘŜ ǎŎŀƭŜ ƻŦ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ǘƘŜǊŜ ŎƻǳƭŘ ōŜ ǎƻƳŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ ƭŀƴŘǎŎŀǇŜ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ 
ŜƴƎŀƎŜƳŜƴǘ ŀƴŘ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀǎ ǘƘŜ [ƻŎŀƭ tƭŀƴƴƛƴƎ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƛǎ ǎǳǊǊƻǳƴŘŜŘ ōȅ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ 
ƛǘ ƛǎ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ƛƴ ǘƘŜ ŎƻƴǘŜȄǘ ƻŦ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŜƴǾƛǊƻƴƳŜƴǘŀƭ 

ƛƳǇŀŎǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

{{мр
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ 
CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ 
ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ 

ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ǎǇŀŎŜ ŀǘ 
ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мс
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 
.ŀǊƳƻǳǘƘ ŀƴŘ 
tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ 
ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘΦ 
a¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ōǳǎƛƴŜǎǎŜǎ ŀƴŘ 
ƻǊƎŀƴƛǎŀǘƛƻƴǎ ƭƻŎŀǘŜŘ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛŦ ƴƻ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 
ǳƴŘŜǊ ǇǳōƭƛŎ ƻǿƴŜǊǎƘƛǇ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

{{мт
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ
LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢bƻ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ

Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀōƻǳǘ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎƛŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ 
[ƛƴŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ŀ ǎŜǇŀǊŀǘŜ ǿƻǊƪǎǘǊŜŀƳΣ 

ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻŦ ǘƘŜ bƻǊǘƘ ²ŀƭŜǎ ¢ǊŀƴǎǇƻǊǘ /ƻƳƳƛǎǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{му
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ 
/ƻŀǎǘ [ƛƴŜΦ

[¢ bƻ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ Ǌŀƛƭ ƻǇŜǊŀǘƻǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΦ

Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŀǘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀōƻǳǘ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎƛŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ 
[ƛƴŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳƴŘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǎ ǇŀǊǘ ƻŦ ŀ ǎŜǇŀǊŀǘŜ ǿƻǊƪǎǘǊŜŀƳΣ 

ŦƻƭƭƻǿƛƴƎ ǘƘŜ ǊŜŎƻƳƳŜƴŘŀǘƛƻƴǎ ƻŦ ǘƘŜ bƻǊǘƘ ²ŀƭŜǎ ¢ǊŀƴǎǇƻǊǘ /ƻƳƳƛǎǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

{{мф
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ 

[ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ƴƻ ōǳǎ ǎŜǊǾƛŎŜǎ ǿƘƛŎƘ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻŀŘΣ ǿƛǘƘ ƴƻ ŎǳǊǊŜƴǘ Ǉƭŀƴǎ ǘƻ 
ƛƴǘǊƻŘǳŎŜ ŀ ǎŜǊǾƛŎŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦м !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
 ¦ƴƴŀƳŜŘ wƻŀŘ π 
tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ 
ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ ¸ǎƎƻƭ 

DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 

wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ 
ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ 

wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦о wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 

{ǇŜŜŘ [ƛƳƛǘ
9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 

ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦п tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ 
ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ

[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ 

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦р !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π tŜŘŜǎǘǊƛŀƴ 
/ǊƻǎǎƛƴƎǎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ 
ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΣ ŘǳŜ ǘƻ ǘƘŜ 
ŀōǎŜƴŎŜ ƻŦ ǇŜŘŜǎǘǊƛŀƴ Ŧƻƻǘǿŀȅǎ ŀƭƻƴƎ ǘƘŜ !пфс ŀǘ ǇǊŜǎŜƴǘΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ 
ŀŘŘƛǘƛƻƴŀƭ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ǿƛǘƘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ŘǳŜ 

ǘƻ ǘƘŜ ƭƛƪŜƭȅ ǊŜŘǳŎǘƛƻƴ ƛƴ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦с
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

vǳƛŎƪ ²ƛƴǎ
!пфс π wŜǎǘǊƛŎǘ ID± 
aƻǾŜƳŜƴǘǎ

wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ 
[ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

!ƭƭƻǿƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ID±ϥǎ ǘƻ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƛǘƘ ǘƘŜ //C ōǳǎƛƴŜǎǎ ǊŜŎŜƛǾƛƴƎ 
ǎŜǾŜǊŀƭ ŘŜƭƛǾŜǊƛŜǎ ōȅ ƘŜŀǾȅ ƎƻƻŘǎ ǾŜƘƛŎƭŜǎ ǇŜǊ ǿŜŜƪΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π {ǇŜŜŘ 
aŀƴŀƎŜƳŜƴǘ

LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ 
ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ 

ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ǎǳƛǘŀōƛƭƛǘȅ ƻŦ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ 
ƳŜŀǎǳǊŜǎ ǎƘƻǳƭŘ ōŜ ǳƴŘŜǊǘŀƪŜƴ ŀǘ ǘƘŜ ƴŜȄǘ ǎǘŀƎŜΣ ƻƴ ǘƘŜ ōŀǎƛǎ ǘƘŀǘ ǘƘŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ ǘƘŜ 

ǾƛƭƭŀƎŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜŘǳŎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǿƛǘƘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ 

!пфсΦ
a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ 
ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜǊŜ ŀǊŜ ŀŘŘƛǘƛƻƴŀƭ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƻ ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ǿƛǘƘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ 

ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ŘǳŜ ǘƻ ǘƘŜ ƭƛƪŜƭȅ ǊŜŘǳŎǘƛƻƴ ƛƴ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ 

ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀǎ ǘƘŜǊŜ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ǎŀŦŜǘȅ ŀƴŘ 
ƻǇŜǊŀǘƛƻƴŀƭ ŎƻƴŎŜǊƴǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŘƛǎǘŀƴŎŜ ōŜǘǿŜŜƴ ǎƛƎƴŀƭ ƘŜŀŘǎ ŀǎ ǇŀǊǘ ƻŦ ŀ ǎȅǎǘŜƳ 

ŦƻǊ ǘƘŜ ǾƛƭƭŀƎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мл tǳōƭƛŎ wŜŀƭƳ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭƭȅ 

ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ
[¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ ¢Ƙƛǎ 
ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƘǊƻǳƎƘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŀ ϥǎǘƻǇǇƛƴƎπǳǇ ƻǊŘŜǊϥ όIƛƎƘǿŀȅǎ 

!ŎǘύΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜƳƻǾŜ ǘƘŜ ǊƛƎƘǘ ƻŦ ŀŎŎŜǎǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ κ 9ǊȅǊƛ bŀǘƛƻƴŀƭ 
tŀǊƪ !ǳǘƘƻǊƛǘȅΦ

.¦мм wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ

tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƴƻǘŜŘ ǘƘŀǘ /ƘŀǇǘŜǊ о ƻŦ ǘƘŜ ¢ǊŀŦŦƛŎ {ƛƎƴǎ aŀƴǳŀƭ ƻǳǘƭƛƴŜǎ ǘƘŀǘ ǘƘƛǎ ǎƛƎƴŀƎŜ ǎƘƻǳƭŘ ƻƴƭȅ ōŜ ǳǘƛƭƛǎŜŘ 
ϥǿƘŜƴ ǾŜƘƛŎƭŜǎ ŀǘ ŜŀŎƘ ŜƴŘ ƻŦ ǘƘŜ ǇǊƛƻǊƛǘȅ ǎŜŎǘƛƻƴ ŀǊŜ ŎƭŜŀǊƭȅ ǾƛǎƛōƭŜ ǘƻ ŜŀŎƘ ƻǘƘŜǊ ŀƴŘ ǎǇŜŜŘǎ ŀǊŜ ƴƻǘ 
ƘƛƎƘϥΦ Lƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ Ǿƛǎƛōƛƭƛǘȅ Ƴŀȅ ƴƻǘ ōŜ ŀŎƘƛŜǾŀōƭŜ ǘƻ ƛƳǇƭŜƳŜƴǘ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ 

ŎƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ŘŜǇŀǊǘǳǊŜ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мн tǳōƭƛŎ wŜŀƭƳ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ǇƻǘŜƴǘƛŀƭƭȅ 
ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ 

ƧǳƴŎǘƛƻƴǎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ ǇǊƻǾƛŘŜ 
ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ ǳǎŜǊǎΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŜƴŀōƭŜ ǘƘƛǎ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜ ŎŀǊǊƛŀƎŜǿŀȅ ǿƛƭƭ ƴŜŜŘ ǘƻ ōŜ 
ŎƘŀƴƎŜŘ ǘƻ ŀ ǇǊƛƻǊƛǘȅ ǎȅǎǘŜƳ ǿƘŜǊŜ ƻƴƭȅ ƻƴŜ ǾŜƘƛŎƭŜ ƛǎ ŀōƭŜ ǘƻ ŎǊƻǎǎ ǘƘŜ ōǊƛŘƎŜ ŀǘ ƻƴŎŜΣ ǎƛƳƛƭŀǊ ǘƻ .¦ммΦ 
LŦ ǘƘƛǎ ƛǎ ŘƻƴŜΣ ǘƘŜ Ŧƻƻǘǿŀȅ ǿƛŘǘƘ ŎƻǳƭŘ ǇƻǘŜƴǘƛŀƭƭȅ ōŜ ƛƴŎǊŜŀǎŜŘ ǘƻ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мΦтƳΣ ǿƘƛŎƘ ƛǎ ƳƻǊŜ 

ǘƘŀƴ ǘƘŜ ŀōǎƻƭǳǘŜ ƳƛƴƛƳǳƳ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŏǘ DǳƛŘŀƴŎŜ ό59млмύΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ
!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 

¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŀƭǎƻ ǇƻǘŜƴǘƛŀƭƭȅ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ

wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ 
ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

Lƴ ŀŘŘƛǘƛƻƴΣ ǊŜŀƭƛƎƴƛƴƎ ǘƘŜ ǊƻŀŘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŜƛǘƘŜǊ ŘŜƳƻƭƛǘƛƻƴ ƻŦ ǎƻƳŜ ǇǊƻǇŜǊǘƛŜǎ ƻƴ ǘƘŜ ǎƻǳǘƘŜǊƴ 
ǎƛŘŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘΣ ƻǊ ŎƻƴǎǘǊǳŎǘƛƴƎ ƻǾŜǊ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǿƘƛŎƘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ŎƘŀƭƭŜƴƎƛƴƎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ 
ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ

[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ ƘƛƎƘǿŀȅ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǎǳŎƘ ŀǎ ƻƴƭȅ ƻƴŜ ƭŀƴŜ ƻŦ 
ǘǊŀŦŦƛŎ ƛǎ ǇǊƻǾƛŘŜŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎ ŀƴŘ ŎƘŀƴƎŜǎ ǘƻ ƻƴπǎǘǊŜŜǘ ǇŀǊƪƛƴƎΣ ǘƻ ŜƴŀōƭŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǘƻ 

ōŜ ƛƳǇƭŜƳŜƴǘŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 
!пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ 

ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ ƛƴ 
ǘƘŜ ǎƻǳǘƘΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lƴ ƻǊŘŜǊ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƭŜŀŘ 
ǘƻ ƴŀǊǊƻǿ ƭŀƴŜ ǿƛŘǘƘǎ ōŜƛƴƎ ǇǊƻǾƛŘŜŘΦ !ƭǘƘƻǳƎƘ ǘƘƛǎ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ŘŜǇŀǊǘǳǊŜ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΣ ƛǘ ƛǎ 
ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǘƛƭƭ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀǎ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ 

ǿƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ŎƻƳǇŀǊŜŘ ǘƻ ŜȄƛǎǘƛƴƎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦му !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǘƘŜ ƻǿƴŜǊ ƻŦ ǘƘŜ ŎǳǊǊŜƴǘ ōǊƛŘƎŜ ƻǾŜǊ 
ǘƘŜ !Ŧƻƴ !ǊǘǊƻΦ Lǘ ƛǎ  ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ǿƻǳƭŘ ōŜ 

ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŀƴŘ ƳŀƛƴǘŀƛƴƛƴƎ ǘƘŜ ǊƻǳǘŜ ǇƻǎǘπƛƳǇƭŜƳŜƴǘŀǘƛƻƴΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜ ǿƻǳƭŘ ǘǊŀǾŜǊǎŜ ŀ ŦƛŜƭŘ ǿƘƛŎƘ ƛǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ 
ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦мф !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ 
.ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ ŘŜǇŀǊǘǳǊŜǎ ŦǊƻƳ ǎǘŀƴŘŀǊŘǎΣ ƻǊ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ Ƴŀȅ ōŜ 
ǊŜǉǳƛǊŜŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎ ƛƴ ǘƘŜ ƴŜǘǿƻǊƪ ǿƘŜǊŜ ǘƘŜǊŜ ƛǎ ƴƻǘ ǎǳƛǘŀōƭŜ ǎǇŀŎŜ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ǎǳƛǘŀōƭŜ 

ŎȅŎƭŜ ǇǊƻǾƛǎƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нл !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ 
aƛƭƭ /ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ /ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ 
¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нм !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ 
[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘ ƻŦ ²ŀȅ ǊƻǳǘŜǎ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нн
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ
9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 

tƻƛƴǘǎ
tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ 

[ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ
a¢ bƻ [ƻǿ

!ǎ ǘƘŜ ŜȄƛǎǘƛƴƎ ŎŀǊ ǇŀǊƪǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ǳƴŘŜǊ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ƻŦ ǇǊƛǾŀǘŜ 
ōǳǎƛƴŜǎǎŜǎΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜȅ ǿƻǳƭŘ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŘŜƭƛǾŜǊƛƴƎ ŀƴŘ ƳŀƴŀƎƛƴƎ ǘƘƛǎ ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ tǊƛǾŀǘŜ .ǳǎƛƴŜǎǎŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ tǊƛǾŀǘŜ .ǳǎƛƴŜǎǎŜǎΦ

.¦но
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ 
ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ 
ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

a¢ ¸Ŝǎ [ƻǿ
!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ 
ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŘŜǾŜƭƻǇŜǊΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ƭƛƪŜƭȅ ǘƘŀǘ 
ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘ ƻƴ ǘƘŜ tƭŀƴ ǿƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦нп
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ Ƴŀȅ ŀƭǎƻ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ǎǇŀŎŜ ŀǘ 
ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

.¦нр
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ 
ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ

{¢ bƻ [ƻǿ
Lǘ ƛǎ ǳƴŘŜǊǎǘƻƻŘ ǘƘŜ ŜȄƛǎǘƛƴƎ ŎŀǊ ǇŀǊƪ ƛǎ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ƛƳǇǊƻǾŜƳŜƴǘǎ 
ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ƛƴ 

ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ 
ŦƻǊ ²ŀƭŜǎΦ

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ǘƻ {ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ 

{ǇŜŜŘ [ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π 
!ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 
wŜǎǘǊƛŎǘƛƻƴǎ 

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ 
ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ

a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ 

hƴŜπ²ŀȅ
/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ ŘƛǊŜŎǘƛƻƴΦ a¢¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ǘƘǊƻǳƎƘ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ƻŦ ŀ ϥǎǘƻǇǇƛƴƎπǳǇ ƻǊŘŜǊϥ 
όIƛƎƘǿŀȅǎ !ŎǘύΣ ǿƘƛŎƘ ǿƻǳƭŘ ǊŜƳƻǾŜ ǘƘŜ ǊƛƎƘǘ ƻŦ ŀŎŎŜǎǎ ŦƻǊ ǘƘŜ ǇǳōƭƛŎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ
ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ

9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ

{¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lƴ ƻǊŘŜǊ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ŀ ƴŜǿ ¢ǊŀŦŦƛŎ wŜƎǳƭŀǘƛƻƴ hǊŘŜǊ ǿƛƭƭ ōŜ ǊŜǉǳƛǊŜŘΣ ǿƘƛŎƘ 
ŎƻǳƭŘ ǊŜǉǳƛǊŜ Ŏƻƴǎǳƭǘŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 
/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ 
ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ 

aƻŎƘǊŀǎ wƻŀŘΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ ¢ƘŜ ŀōƛƭƛǘȅ ǘƻ 
ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ ǊƻŀŘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ 
ǎǇŀŎŜ ŎƻƴǎǘǊŀƛƴǘǎΣ ŀƭǘƘƻǳƎƘ ǘƘŜ ǘǊŀŦŦƛŎ Ŧƭƻǿ ǿƻǳƭŘ ǊŜŘǳŎŜ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǿƛǘƘ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ ƭƻǿπ

ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ǿƘƛŎƘ ŎƻǳƭŘ ŜƴŀōƭŜ ŀ ƎǊŜŀǘŜǊ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ом
.ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 
±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ

tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ 
ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ŀǎ ǊŜǇǊŜǎŜƴǘŀǘƛǾŜǎ ƻŦ 
ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƘŀǾŜ ǎƻƳŜ ƛƳǇŀŎǘ ƻƴ ƴŜŀǊōȅ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΣ ǿƘƛƭǎǘ ŀƎǊŜŜƳŜƴǘ ƻƴ ǘƘŜ ǳǎŜ ƻŦ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ Ƴŀȅ ōŜ 

ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ 
ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦он !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 

{ƻǳǘƘπ9ŀǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ 

ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƛƎƘǘǎ ƻŦ ǿŀȅ ǊƻǳǘŜ 
ǘƘǊƻǳƎƘ ŀǊŜŀǎ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƛǘ Ƴŀȅ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƛǘƘƻǳǘ 

ŦŜƭƭƛƴƎ ŀƴȅ ǘǊŜŜǎ ƻŦ ǎƛƎƴƛŦƛŎŀƴŎŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦оо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 

bƻǊǘƘπ²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπ

ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ ¢ƘŜ ǊƻǳǘŜǎ ǿƻǳƭŘ ŀƭǎƻ ƴŜŜŘ ǘƻ ŎǊƻǎǎ ǘƘŜ 
ǇǊƻǇƻǎŜŘ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǎǳƛǘŀōƭŜ ŎǊƻǎǎƛƴƎǎ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŎƻƴǎǘǊǳŎǘŜŘΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜǎ ǘǊŀǾŜǊǎŜ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ 
ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦оп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 

{ƻǳǘƘπ²Ŝǎǘ
¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ 

[ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ
a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

¢ƘŜ tǳōƭƛŎ wƛƎƘǘ ƻŦ ²ŀȅ ǊƻǳǘŜǎ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ǘǊŀǾŜǊǎŜǎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ 
ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ор !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

{ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π Cƻƻǘǿŀȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ 

ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǉǳƛǊŜ ǎƻƳŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜΦ ¢ƘŜ ŀōƛƭƛǘȅ ǘƻ 
ǊŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ƭƛƳƛǘŜŘΣ ŘǳŜ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ ǎǇŀŎŜ 

ŎƻƴǎǘǊŀƛƴǘǎΦ

Lǘ ǎƘƻǳƭŘ ŀƭǎƻ ōŜ ƴƻǘŜŘ ǘƘŀǘ ŀƴȅ ƴƻǘŀōƭŜ ŎƘŀƴƎŜǎ ŎƻǳƭŘ ƘŀǾŜ ƛƳǇŀŎǘǎ ƻƴ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜǎ ǿƛǘƘƛƴ ǘƘŜ 
ǾƛƭƭŀƎŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘ ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦ос !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
{ŀŦŜ wƻǳǘŜǎ ƛƴ 

/ƻƳƳǳƴƛǘƛŜǎ π [ƛƎƘǘƛƴƎ
LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ 

ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ
{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ 

9ǊȅǊƛ bŀǘƛƻƴŀƭ tŀǊƪ !ǳǘƘƻǊƛǘȅ ƘŀǾŜ ǇǳōƭƛǎƘŜŘ {ǳǇǇƭŜƳŜƴǘŀǊȅ tƭŀƴƴƛƴƎ DǳƛŘŀƴŎŜ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ [ƛƎƘǘ 
tƻƭƭǳǘƛƻƴΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŀŘŘƛǘƛƻƴŀƭ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛƭƭ ƴŜŜŘ ǘƻ ǘŀƪŜ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘƛǎ ƎǳƛŘŀƴŎŜ ǘƻ 

ǇǊŜǎŜǊǾŜ ǘƘŜ 5ŀǊƪ {ƪȅ wŜǎŜǊǾŜ ǎǘŀǘǳǎ ƻŦ 9ǊȅǊƛΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
{ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ 

ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ
a¢ ¸Ŝǎ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ {ƘŜƭƭ LǎƭŀƴŘ ƛƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ 
[ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǎƻƳŜ ƻŦ ǘƘŜ ǎǳƛǘŀōƭŜ ŎŀǊ ǇŀǊƪƛƴƎ ƭƻŎŀǘƛƻƴǎ ƛŘŜƴǘƛŦƛŜŘ ŎƻǳƭŘ ōŜ ǳƴŘŜǊ ǘƘƛǊŘπǇŀǊǘȅ 
ƻǿƴŜǊǎƘƛǇΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ ǊŜƭŜǾŀƴǘ ǇŀǊǘƛŜǎ ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ {ƘŜƭƭ 
LǎƭŀƴŘΦ

.¦оу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
²ŀȅŦƛƴŘƛƴƎ 
LƳǇǊƻǾŜƳŜƴǘǎ

tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ 
ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

{¢ bƻ [ƻǿ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ Ƴƻǎǘ ƭƛƪŜƭȅ ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ 
/ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΣ ƛƴ ƛƳǇƭŜƳŜƴǘƛƴƎ ǘƘŜ 

ƳŜŀǎǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ /ƻƳƳǳƴƛǘȅ /ƻǳƴŎƛƭΣ ǿƛǘƘ ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ 
DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π 

!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ 
ƧǳƴŎǘƛƻƴΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

!ƭǘƘƻǳƎƘ ǘƘŜ ƛƳǇŀŎǘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ǎƳŀƭƭΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ 
ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 
wƻŀŘ WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ 
ƧǳƴŎǘƛƻƴΦ

{¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

!ƭǘƘƻǳƎƘ ǘƘŜ ƛƳǇŀŎǘ ƛǎ ƭƛƪŜƭȅ ǘƻ ōŜ ǎƳŀƭƭΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ 
ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƴŀȅ ǊŜǉǳƛǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLн !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 

ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢ƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ƴƻǘŀōƭŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǘƻ 
ŀŎŎƻƳƳƻŘŀǘŜ ŀ ǎǳƛǘŀōƭŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ !ƭǘƘƻǳƎƘ ǘƘƛǎ ŎƻǳƭŘ ǊŜŘǳŎŜ ƭŀƴŜ ǿƛŘǘƘǎ ōŜƭƻǿ 5aw. 
ǎǘŀƴŘŀǊŘǎΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǘƛƭƭ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀǎ ǘƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǿƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ŎƻƳǇŀǊŜŘ ǘƻ ŜȄƛǎǘƛƴƎΦ

!ǿŀȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀǘ ǇƛƴŎƘπ
ǇƻƛƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLо !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 
ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ 

ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ ¸Ŝǎ л

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

!ǿŀȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀǘ ǇƛƴŎƘπ
ǇƻƛƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLп !ŎǘƛǾŜ ¢ǊŀǾŜƭ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс 
ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ 
όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ 
ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǳǇƎǊŀŘŜŘ 

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢ƘŜ tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅǎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ 
ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ 
ǊƻǳǘŜǎ ǘǊŀǾŜǊǎŜ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

!ǿŀȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀǘ ǇƛƴŎƘπ
ǇƻƛƴǘǎΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘΣ ǘƻ ŀŎŎƻƳƳƻŘŀǘŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLр !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aŀŜǎ !ǊǘǊƻ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ 
wƻŀŘ ŀƴŘ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ

a¢ bƻ [ƻǿ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǊƻǳǘŜ ǘǊŀǾŜǊǎŜǎ ŀƴ ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ƘƻǿŜǾŜǊ ǘƘŜǊŜ ƛǎ ŀƴ ŜȄƛǎǘƛƴƎ ǘǊŀŎƪ 
ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ŎƻǳƭŘ ƭƛƪŜƭȅ ōŜ ƛƴǘǊƻŘǳŎŜŘ ǿƛǘƘƻǳǘ ŦŜƭƭƛƴƎ ŀƴȅ ǘǊŜŜǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLс !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

5ǳŜ ǘƻ ƛǘǎ ƭƻŎŀǘƛƻƴΣ ǘƘŜ ǊƻǳǘŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǎƻƳŜ ŜŀǊǘƘǿƻǊƪǎ ŎƻǳƭŘ ōŜ 
ǊŜǉǳƛǊŜŘΣ ŀǎ ǿŜƭƭ ŀǎ ǇƻǘŜƴǘƛŀƭƭȅ ǘƘŜ ƭƻǎǎ ƻŦ ǎƻƳŜ ǾŜƎŜǘŀǘƛƻƴΦ ¢ƘŜǊŜ ŎƻǳƭŘ ŀƭǎƻ ōŜ ƛƳǇŀŎǘǎ ƻƴ ǘƘŜ !пфс 

!Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀ IŜǊƛǘŀƎŜ LƳǇŀŎǘ !ǎǎŜǎǎƳŜƴǘ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLт !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ ǘƘŜ 

!Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ
a¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ 
ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜ 

ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ 

! ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ŀƭǎƻ ōŜ ǊŜǉǳƛǊŜŘ ŀŎǊƻǎǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΣ ǘƻ ŜƴŀōƭŜ ǘƘŜ 
ǊƻǳǘŜ ǘƻ ƭƛƴƪ ǿƛǘƘ aƻŎƘǊŀǎ wƻŀŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ



!ŦŦƻǊŘŀōƛƭƛǘȅΣ 5ŜƭƛǾŜǊŀōƛƭƛǘȅΣaŀƴŀƎŜƳŜƴǘ 5ƛƳŜƴǎƛƻƴǎ όaŜŀǎǳǊŜǎύ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ /ƻǎǘ 
ό!ŦŦƻǊŘŀōƛƭƛǘȅύ 5ŜƭƛǾŜǊŀōƛƭƛǘȅ aŀƴŀƎŜƳŜƴǘ

bLу !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ 
LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ 

!ƛǊŦƛŜƭŘΦ
[¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘŜ ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ 
ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ 

Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ 
ǊŜǉǳƛǊŜŘΦ ¢ƘŜ ǿŜǎǘŜǊƴ ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ŀƭǎƻ ōƻǊŘŜǊ ŀ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘΣ ŀƭǘƘƻǳƎƘ 

ƛǘ ƛǎ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǊŜ ǿƻǳƭŘ ōŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘƛǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π 
aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ 
ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ 

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ
[¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ŘŜǾŜƭƻǇƛƴƎ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ƛǘ ǿƻǳƭŘ ōŜ 
ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ǎƛǘŜ ŘŜǾŜƭƻǇŜǊΦ ¢ƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜǾŜǊǘ ǘƻ 

/ȅƴƎƻǊ DǿȅƴŜŘŘΣ ƻƴŎŜ ǘƘŜ ǊƻǳǘŜ ƛǎ ŀŘƻǇǘŜŘΦ

Lǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ŀ ŎƻƳōƛƴŀǘƛƻƴ ƻŦ ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ŀƴŘ ǎƻƳŜ 
ŀŘƧƻƛƴƛƴƎ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀǘ ǇƛƴŎƘπǇƻƛƴǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π 
{ƻǳǘƘŜǊƴ !ŎŎŜǎǎ

5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŦǊƻƳ 
ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ ID± ŀŎŎŜǎǎΦ

[¢ ¸Ŝǎ IƛƎƘ

!ǎ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŦƻǊƳ ǇŀǊǘ ƻŦ ŘŜǾŜƭƻǇƛƴƎ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǎƛǘŜΣ ƛǘ ƛǎ ƭƛƪŜƭȅ ǘƘŀǘ ƛǘ ǿƻǳƭŘ ōŜ 
ŘŜƭƛǾŜǊŜŘ ōȅ ǘƘŜ ǎƛǘŜ ŘŜǾŜƭƻǇŜǊΦ ¢ƘŜ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ƻŦ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊŜƳŀƛƴ 

ǿƛǘƘ ǘƘŜ ŘŜǾŜƭƻǇŜǊΣ ŀǎ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƴƻǘ ōŜ ŀŘƻǇǘŜŘΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ǊƻǳǘŜ ǘƘǊƻǳƎƘ ŀ ŦƭƻƻŘ ȊƻƴŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǊŜƭŜǾŀƴǘ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ 
ŎƻǳƭŘ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ 5ŜǾŜƭƻǇŜǊΦ

bLмм
tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

bŜǿ /ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ 
ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ 

ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ
[¢ bƻ aƻŘŜǊŀǘŜ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ōȅ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀǎ ǘƘŜ ƭƻŎŀƭ Ǌŀƛƭ ƻǇŜǊŀǘƻǊΣ ǿƛǘƘ 
ǎǳǇǇƻǊǘ ŦǊƻƳ /ȅƴƎƻǊ DǿȅƴŜŘŘ ǿƘŜǊŜ ǊŜǉǳƛǊŜŘΦ

¢ƘŜǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ŀ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ǘƻ ŦŀŎƛƭƛǘŀǘŜ ǘƘƛǎ ƳŜŀǎǳǊŜΣ ŘǳŜ ǘƻ ƭƛƳƛǘŜŘ ǎǇŀŎŜ 
ŀǘ ǘƘŜ ŜȄƛǎǘƛƴƎ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΦ

bLмн !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ 

/ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ /ŀŘǿ ǿƻǳƭŘ ƻōƧŜŎǘ ǘƻ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ǘƘƛǎ 
ƭƻŎŀǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмо !ŎǘƛǾŜ ¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ 
!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ IƛƎƘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ 
!ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ  ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ 
ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ƭŀƴŘƻǿƴŜǊΦ Lǘ ŀƭǎƻ ǊƻǳǘŜǎ ŀƭƻƴƎ ŀǊŜŀǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ 

!Ŧƻƴ !ǊǘǊƻΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ 

! ƴŜǿ ǎǘǊǳŎǘǳǊŜ ǿƻǳƭŘ ŀƭǎƻ ōŜ ǊŜǉǳƛǊŜŘ ŀŎǊƻǎǎ ǘƘŜ !Ŧƻƴ !ǊǘǊƻ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 

tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ 
ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ 

ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ 
ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ aƻŘŜǊŀǘŜ

Lƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΣ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƴŜŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŜŘ ŀƴŘ ƳŀƴŀƎŜŘ ōȅ 
/ȅƴƎƻǊ DǿȅƴŜŘŘΣ ŀǎ ǘƘŜ [ƻŎŀƭ IƛƎƘǿŀȅ !ǳǘƘƻǊƛǘȅΦ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǘƘƛǊŘπǇŀǊǘȅ ƭŀƴŘ ŀƴŘ ǘƘŜǊŜŦƻǊŜ  ƭŀƴŘ ǿƻǳƭŘ ŜƛǘƘŜǊ ƴŜŜŘ ǘƻ ōŜ ǇǳǊŎƘŀǎŜŘΣ ƻǊ 
ŀƴ ŀƎǊŜŜƳŜƴǘ ƳŀŘŜ ǿƛǘƘ ǘƘŜ ǊŜƭŜǾŀƴǘ ƭŀƴŘƻǿƴŜǊΦ

Lǘ ƛǎ ŀƭǎƻ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŎŀǊ ǇŀǊƪ ƭƻŎŀǘƛƻƴ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ 
!ǊǘǊƻ ƛǎ ǿƛǘƘƛƴ ŀ ŦƭƻƻŘ ȊƻƴŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǎǳǇǇƭŜƳŜƴǘŀǊȅ ŦƭƻƻŘ ŀƭƭŜǾƛŀǘƛƻƴ ƳŜŀǎǳǊŜǎ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘΦ

5ŜƭƛǾŜǊȅ .ƻŘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ

aŀƛƴǘŜƴŀƴŎŜκaŀƴŀƎŜƳŜƴǘ wŜǎǇƻƴǎƛōƛƭƛǘȅΥ /ȅƴƎƻǊ DǿȅƴŜŘŘΦ
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wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ

tƻǘŜƴǘƛŀƭƭȅ 
ƛƳǇŀŎǘŜŘ ōȅ ŀ 
ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

bLмŀ wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс bƻǊǘƘ ǘƻ aƻŎƘǊŀǎ 
wƻŀŘ ό!ǊǘǊƻ [ƻŘƎŜǎ !ŎŎŜǎǎύ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ 
wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ƴŜǿ ŀŎŎŜǎǎ ǘƘǊƻǳƎƘ ǘƘŜ !ǊǘǊƻ [ƻŘƎŜǎ 

ǎƛǘŜ ǘƻ ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΦ 
[¢ π bƻ 5ƛǎŎƻǳƴǘ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿŜƭƭπōŜƛƴƎ ŀǎ ƛǘ ǊƻǳǘŜǎ ǘƘǊƻǳƎƘ ŀƴ 
ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ǿƘƛƭǎǘ ǎǘŀƪŜƘƻƭŘŜǊ ŦŜŜŘōŀŎƪ Ƙŀǎ ǎǳƎƎŜǎǘŜŘ ǘƘŀǘ ǘƘŜ ƭŀƴŘƻǿƴŜǊ ǿƻǳƭŘ ƻōƧŜŎǘ 

ǘƻ ǘƘŜ ǳǎŜ ƻŦ ŀƴȅ ƭŀƴŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !ǊǘǊƻ [ƻŘƎŜǎ ǎƛǘŜΦ Lǘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLмō wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс bƻǊǘƘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ 
wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

[¢ π bƻ 5ƛǎŎƻǳƴǘ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ƻǾŜǊŀƭƭ ōŜƴŜŦƛǘ ǘƻ ǿŜƭƭπōŜƛƴƎ ŀƴŘ ƛǎ ōǊƻŀŘƭȅ ŀƭƛƎƴŜŘ ǿƛǘƘ ǇƻƭƛŎȅΣ ƛǘ ǿƻǳƭŘ ƻƴƭȅ 
ǊŜƳƻǾŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǘǊŀŦŦƛŎ ŦǊƻƳ ǘƘŜ ƴƻǊǘƘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘƛŎƘ 
ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜǎ ǘƘŜ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ƻŦ ǘƘŜ ƻǇǘƛƻƴ ƛƴ ōŜƴŜŦƛǘǘƛƴƎ ǿŜƭƭπōŜƛƴƎΦ !ǎ hǇǘƛƻƴ мŘ ǇǊƻǾƛŘŜǎ 

ǘƘŜǎŜ ōŜƴŜŦƛǘǎΣ ǘƘƛǎ ƻǇǘƛƻƴ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLмŎ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
!пфс {ƻǳǘƘ ǘƻ aƻŎƘǊŀǎ 

wƻŀŘ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ōŜǘǿŜŜƴ ǘƘŜ !пфс ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ [ƭŀƴōŜŘǊ ŀƴŘ aƻŎƘǊŀǎ 
wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ

[¢ π bƻ 5ƛǎŎƻǳƴǘ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ƻǾŜǊŀƭƭ ōŜƴŜŦƛǘ ǘƻ ǿŜƭƭπōŜƛƴƎ ŀƴŘ ƛǎ ōǊƻŀŘƭȅ ŀƭƛƎƴŜŘ ǿƛǘƘ ǇƻƭƛŎȅΣ ƛǘ ǿƻǳƭŘ ƻƴƭȅ 
ǊŜƳƻǾŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǘǊŀŦŦƛŎ ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ǿƘƛŎƘ 
ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎŜǎ ǘƘŜ ŜŦŦŜŎǘƛǾŜƴŜǎǎ ƻŦ ǘƘŜ ƻǇǘƛƻƴ ƛƴ ōŜƴŜŦƛǘǘƛƴƎ ǿŜƭƭπōŜƛƴƎΦ !ǎ hǇǘƛƻƴ мŘ ǇǊƻǾƛŘŜǎ 

ǘƘŜǎŜ ōŜƴŜŦƛǘǎΣ ǘƘƛǎ ƻǇǘƛƻƴ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLмŘ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊΦ [¢ π¸Ŝǎ ²Ŝƭ¢!D π

bLмŜ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
²Ŝǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ [¢ πbƻ 5ƛǎŎƻǳƴǘ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀ ƳƻǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ƻǘƘŜǊ 
ƻǇǘƛƻƴǎΣ ƻǿƛƴƎ ǘƻ ǘƘŜ ǇǊƻǇƻǎŜŘ ƭŜƴƎǘƘ ƻŦ ǘƘŜ ƴŜǿ ǊƻŀŘ ŀƴŘ ƛǘǎ ǊƻǳǘƛƴƎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ aƻǊŦŀ 5ȅŦŦǊȅƴ 
{{{LΦ Lǘ Ƴŀȅ ŀƭǎƻ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ŘǳŜ ǘƻ ǘƘŜ ǊŜǉǳƛǊŜƳŜƴǘ ŦƻǊ ƴŜǿ ǎǘǊǳŎǘǳǊŜǎ ƻǾŜǊ ǘƘŜ /ŀƳōǊƛŀƴ 
/ƻŀǎǘ [ƛƴŜΣ ǿƘƛŎƘ ƴƻ ƻǘƘŜǊ ƻǇǘƛƻƴ ǊŜǉǳƛǊŜǎΦ hƴ ǘƘƛǎ ōŀǎƛǎΣ ǘƘƛǎ ƻǇǘƛƻƴ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLмŦ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 
9ŀǎǘ ƻŦ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊΦ [¢ πbƻ 5ƛǎŎƻǳƴǘ

Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƘŀǘ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ǿƛǘƘƻǳǘ 
ƘŀǾƛƴƎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿŜƭƭπōŜƛƴƎΣ ŀǎ ǘƘŜ ǊƻǳǘŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƛƳǇŀŎǘ ƻƴ ŀƴŎƛŜƴǘ 
ǿƻƻŘƭŀƴŘ ŀƴŘ ǊŜǉǳƛǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŜƴƎƛƴŜŜǊƛƴƎ ǿƻǊƪǎ ƛƴǘƻ ǘƘŜ ǎƭƻǇŜΦ hƴ ǘƘƛǎ ōŀǎƛǎΣ ǘƘƛǎ ƻǇǘƛƻƴ Ƙŀǎ ōŜŜƴ 

ŘƛǎŎƻǳƴǘŜŘΦ

bLмƎ wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D
[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π 

hƴŜπ²ŀȅ
tǊƻǾƛŘŜ ŀ ƻƴŜπǿŀȅ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ [¢ πbƻ 5ƛǎŎƻǳƴǘ

¢Ƙƛǎ ƻǇǘƛƻƴ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘ ŀǎ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ǿŜƭƭπōŜƛƴƎ ōŜƴŜŦƛǘǎ ŀǎǎƻŎƛŀǘŜŘ 
ǿƛǘƘ ŀ ƻƴŜπǿŀȅ ŀǊǊŀƴƎŜƳŜƴǘ ǿƻǳƭŘ ōŜ ƭŜǎǎ ǎƛƎƴƛŦƛŎŀƴǘΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ǘƘŜ ƻǘƘŜǊ ƻǇǘƛƻƴǎΣ ŀǎ ŀ 

ǎƛƎƴƛŦƛŎŀƴǘ Ŧƭƻǿ ƻŦ ǘǊŀŦŦƛŎ ǿƻǳƭŘ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΦ
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wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

[tм bƻƴπ
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 
5ŜǾŜƭƻǇƳŜƴǘ

[ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ
²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 

ǿƛǘƘƻǳǘ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ ǎƛǘŜΣ ŀǎ 
ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

[tн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ 5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ 
.ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

[tо bƻƴπ
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ 9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ 
ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

[tп CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./м .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ ¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./н !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 
{ŎƘŜƳŜ

tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ Ŝπ
ŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./о bƻƴπ
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ 5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ a¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ŦǊƻƳ ƘƻƳŜΣ ƘƻǿŜǾŜǊ ƛǘ ƛǎ 

ŘŜǇŜƴŘŜƴǘ ƻƴ ǘƘƛǊŘπǇŀǊǘȅ ōǊƻŀŘōŀƴŘ κ ƳƻōƛƭŜ ǇƘƻƴŜ ǇǊƻǾƛŘŜǊǎ ǘƻ ōǊƛƴƎ ǘƻ ŦǊǳƛǘƛƻƴΣ ŀƭƻƴƎǎƛŘŜ ²ŜƭǎƘ κ 
¦Y DƻǾŜǊƴƳŜƴǘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./п tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ ¢ƛŎƪŜǘƛƴƎ

tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ŎƻƴǎƛŘŜǊƛƴƎ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎ ƻǇǘƛƻƴǎ ŀŎǊƻǎǎ 
²ŀƭŜǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./р tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
/ȅŎƭŜ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./с .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
wŜōǊŀƴŘƛƴƎ

/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ 
ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./т tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ 
ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./у tǳōƭƛŎ 
wŜŀƭƳ

vǳƛŎƪ ²ƛƴǎ [ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ 
ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./ф bƻƴπ
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

aƻōƛƭŜ Dt {ǳǊƎŜǊȅ tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ ǿŜŜƪΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

./мл !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 
{ŎƘŜƳŜ

LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мм .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 

WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 
LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ 
ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ 

ƻƴƭƛƴŜ ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мн tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 
5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ 
LǎƭŀƴŘΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мо .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ 
ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./мп .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƳǇŀŎǘ ǳǇƻƴ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴ ŀƴŘ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ 
ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./мр .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мс .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ 
[ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ ǎŎƘƻƻƭ ŘŀȅΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мт .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ {ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 
{ǘǊŀǘŜƎȅ

5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ a¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ! {ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ {ǘǊŀǘŜƎȅ ƛǎ ōŜƛƴƎ ŘŜǾŜƭƻǇŜŘ Ƨƻƛƴǘƭȅ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ 
tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./му .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ 
ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мф .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ {ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ 
ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./нл .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ 
LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ 
ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ 

ǳƴƴŜŎŜǎǎŀǊȅ ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./нм .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./нн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 
wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ ǇŜǊƛƻŘΦ

a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ƛƴ ǘƘŜ ŀǊŜŀΣ ƛǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ǳƴǇƻǇǳƭŀǊ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ 
ŎƻƳƳǳƴƛǘȅΣ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ǾƛǎƛǘƻǊǎΦ Lǘ ǿƻǳƭŘ ŀƭǎƻ ŜŦŦŜŎǘƛǾŜƭȅ ŎƘŀǊƎŜ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƘƻ ŀǊŜ 
ǳƴŀōƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ƻǘƘŜǊ ƳƻŘŜǎ ŘǳŜ ǘƻ ǘƘŜ ƴŀǘǳǊŜ ƻŦ ǘƘŜ ǘǊƛǇ ǇǳǊǇƻǎŜΦ ¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ 

ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

./но .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 
[ŜǾȅ

LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƳǇŀŎǘ ǳǇƻƴ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴ ŀƴŘ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ 
ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{м tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ !пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ .ŀƪŜǊȅΦ

{¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

{{н tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ !пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 
{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс 
!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ

{¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

{{о tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ 9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ a¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ
¢ƘŜ ǊŜƴŜǿŀƭ ƻŦ ǘƘŜ ōǳǎ ŦƭŜŜǘ ŀŎǊƻǎǎ DǿȅƴŜŘŘ ŀƴŘ ²ŀƭŜǎ ƛǎ ōŜƛƴƎ ŎƻƴǎƛŘŜǊŜŘ ōȅ ƻǘƘŜǊ ǿƻǊƪǎǘǊŜŀƳǎ 

ǿƛǘƘƛƴ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŦǳǊǘƘŜǊ 
ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{п tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ

LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{р tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{с tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ 
Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ

a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ
!ƭǘƘƻǳƎƘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǇƻǎƛǘƛǾŜƭȅ ǘƻ ǿŜƭƭπōŜƛƴƎΣ ƛǘ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘ ŀǎ ƛǘ ƛǎ 

ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŘǳŜ ǘƻ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ǊŜπǊƻǳǘƛƴƎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ǿƻǳƭŘ ōŜ 
ǊŜǉǳƛǊŜŘΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ŘƛŦŦƛŎǳƭǘȅ ƻŦ ǘƘƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ƭŀȅƻǳǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘΦ

{{т tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ 
¢ƛƳŜǘŀōƭŜ /ƻƻǊŘƛƴŀǘƛƻƴ

/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ 
όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{у tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ .ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 
{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

{{ф tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 
¢ƛƳŜǘŀōƭŜǎ

tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ ǎŜŀǎƻƴΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мл tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ 
ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мм .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 
!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ

9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ 
[ƭŀƴōŜŘǊΦ 

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мн tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

{{мо CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ 
ǊŀƛƭΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ
²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 

ǇƻƭƛŎȅ ǘŀǊƎŜǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ Ǌŀƛƭ ŦǊŜƛƎƘǘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ 
ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

{{мп CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ 
ǎŜŀΦ

[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ǘƘŜ aƻǊŦŀ 5ȅŦŦǊȅƴ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘ ŀƴŘ ǿƻǳƭŘ 

ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ϥǳƴŘŜǾŜƭƻǇŜŘ ŎƻŀǎǘϥΣ ōƻǘƘ ƻŦ ǿƘƛŎƘ ŎƻƴŦƭƛŎǘ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ [ƻŎŀƭ 
5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴΦ ¢ƘŜ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

{{мр tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мс
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 

.ŀǊƳƻǳǘƘ ŀƴŘ 
tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ 
ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ a¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǇƻǎƛǘƛǾŜƭȅ ǘƻ ǿŜƭƭπōŜƛƴƎ ŀƴŘ ƛǎ ŀƭƛƎƴŜŘ ǿƛǘƘ ǇƻƭƛŎȅΣ ƭƻŎŀƭ 
ŦŜŜŘōŀŎƪ Ƙŀǎ ƛŘŜƴǘƛŦƛŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ŘǳŜ ǘƻ ŀ ƭŀŎƪ ƻŦ ǇŀǊƪƛƴƎ ǇǊƻǾƛǎƛƻƴ ƛƴ ƴŜŀǊōȅ 

ƭƻŎŀǘƛƻƴǎ ŀƴŘ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ōǳŘƎŜǘǎΦ
²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 

ǇƻƭƛŎȅ ǘŀǊƎŜǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ Ǌŀƛƭ ŦǊŜƛƎƘǘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ 
ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

{{мт tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ

LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ŀǊŜŀ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ 
ǎŜǊǾƛŎŜǎ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{му tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ŀǊŜŀ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ 
ǎŜǊǾƛŎŜǎ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{мф tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ [ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ 
wƻŀŘΦ

{¢ bƻ bƻ 5ƛǎŎƻǳƴǘ !ǎ ǘƘŜǊŜ ŀǊŜ ƴƻ ŎǳǊǊŜƴǘ ƻǊ ǇƭŀƴƴŜŘ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻŀŘΣ ǘƘƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ōŜŜƴ 
ŘƛǎŎƻǳƴǘŜŘΦ

.¦м !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ  ¦ƴƴŀƳŜŘ wƻŀŘ π 
tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ 
¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 
wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦о wƻŀŘ {ŀŦŜǘȅ ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 
{ǇŜŜŘ [ƛƳƛǘ

9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ 
ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦п tǳōƭƛŎ 
wŜŀƭƳ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс π hƴŜπ²ŀȅ !ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ 
ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ

[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ƭƻŎŀƭ ƻǇǇƻǎƛǘƛƻƴ ŀƴŘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƴŎǊŜŀǎŜ ƧƻǳǊƴŜȅ 
ŘƛǎǘŀƴŎŜǎ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ ŎƻŀǎǘΣ ƘŀǾƛƴƎ ŀ ƴŜƎŀǘƛǾŜ ǎǘǊŀǘŜƎƛŎ Ŧƛǘ ŀƴŘ ŀ ƛƳǇŀŎǘƛƴƎ ǿŜƭƭπōŜƛƴƎΦ Lǘ Ƙŀǎ 

ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦р !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !пфс π tŜŘŜǎǘǊƛŀƴ 
/ǊƻǎǎƛƴƎǎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ 
ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

.¦с CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

vǳƛŎƪ ²ƛƴǎ !пфс π wŜǎǘǊƛŎǘ ID± 
aƻǾŜƳŜƴǘǎ

wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǾŜƘƛŎƭŜǎ ǘƻ ǊƻǳǘŜ ŀƭƻƴƎ ŀŘƧŀŎŜƴǘ ǊƻǳǘŜǎ ǿƘƛŎƘ ŀǊŜ ǳƴǎǳƛǘŀōƭŜ ŦƻǊ ƭŀǊƎŜǊ 

ǾŜƘƛŎƭŜǎΣ ƻǊ Ǿƛŀ ƭƻƴƎŜǊπŘƛǎǘŀƴŎŜ ŀƭǘŜǊƴŀǘƛǾŜ ǊƻǳǘŜǎΣ ƛƴŎǊŜŀǎƛƴƎ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ŀƴŘ ŀŘǾŜǊǎŜƭȅ 
ƛƳǇŀŎǘƛƴƎ ƭƻŎŀƭ ōǳǎƛƴŜǎǎΦ Lǘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ 
ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 
aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ 
ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ !пфсΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ 
ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΦ

a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ƻǿƛƴƎ ǘƻ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ǎŀŦŜǘȅ ŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ŎƘŀƭƭŜƴƎŜǎ 

ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ǇŀǊƪŜŘ ŎŀǊǎ ŀƴŘ ƳƛƴƻǊ ǊƻŀŘ ƧǳƴŎǘƛƻƴǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƛǘ Ƙŀǎ ōŜŜƴ 
ŘƛǎŎƻǳƴǘŜŘΦ

.¦мл tǳōƭƛŎ 
wŜŀƭƳ

wƻŀŘǎ wŜǾƛŜǿ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ 
ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ

[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ǎƛƎƴƛŦƛŎŀƴǘ ƭƻŎŀƭ ƻǇǇƻǎƛǘƛƻƴ ŀƴŘ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƴŎǊŜŀǎŜ ƧƻǳǊƴŜȅ 
ŘƛǎǘŀƴŎŜǎ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ ŎƻŀǎǘΣ ƘŀǾƛƴƎ ŀ ƴŜƎŀǘƛǾŜ ǎǘǊŀǘŜƎƛŎ Ŧƛǘ ŀƴŘ ŀ ƛƳǇŀŎǘƛƴƎ ǿŜƭƭπōŜƛƴƎΦ Lǘ Ƙŀǎ 

ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦мм wƻŀŘ {ŀŦŜǘȅ ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ
tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мн tǳōƭƛŎ 
wŜŀƭƳ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ 
ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ 
ǳǎŜǊǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ

tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D !пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ

wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
wŜŀƭƛƎƴƛƴƎ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ǿƛǘƘƛƴ ǘƘŜ 

!Ŧƻƴ !ǊǘǊƻΣ ŀǎ ǿŜƭƭ ŀǎ ƛƳǇŀŎǘƛƴƎ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ DǊŀŘŜ LL ƭƛǎǘŜŘ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ ¢Ƙƛǎ 
ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦мс !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπ

ŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ
[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ

5ǳŜ ǘƻ ǘƘŜ ƳƻŘŜǊŀǘŜ ŘŜƳŀƴŘ ŦƻǊ ǘǊŀŦŦƛŎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ǘƘŜ ƭŀŎƪ ƻŦ ŀǾŀƛƭŀōƭŜ ǊƻŀŘ ǎǇŀŎŜ 
ƻǿƛƴƎ ǘƻ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ƛǘ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ŀƴŘ ƛǘ 

Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦мт !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс
tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ ƛƴ 

ǘƘŜ ǎƻǳǘƘΦ
[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ

5ǳŜ ǘƻ ǘƘŜ ƴƻǘŀōƭŜ ŘŜƳŀƴŘ ŦƻǊ ǘǊŀŦŦƛŎ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ǘƘŜ ƭŀŎƪ ƻŦ ŀǾŀƛƭŀōƭŜ ǊƻŀŘ ǎǇŀŎŜ ƻǿƛƴƎ 
ǘƻ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ŘƛǊŜŎǘ ŦǊƻƴǘŀƎŜǎ ƻƴǘƻ ǘƘŜ ǊƻŀŘΣ ŀƴŘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ǇŀǊƪŜŘ ŎŀǊǎΣ ƛǘ ƛǎ ƴƻǘ 

ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ŀƴŘ ƛǘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦му !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

.¦мф !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ 

!ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ
[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нл !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ 

/ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ 
/ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ 

ǘƻ ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 
a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нм !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ ¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ 
ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 
tƻƛƴǘǎ

tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦но CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ 
ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ 

ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ 

ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

.¦нп tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нр tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ 

ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ǘƻ {ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ 

{ǇŜŜŘ [ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ 
LǎƭŀƴŘΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 
tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ 
ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ну wƻŀŘ {ŀŦŜǘȅ ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ 
hƴŜπ²ŀȅ

/ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ ŘƛǊŜŎǘƛƻƴΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇŀŎǘ ǘƘŜ ŜŎƻƴƻƳƛŎ ǿŜƭƭπōŜƛƴƎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ ǊŜǎǘǊƛŎǘƛƴƎ 
ŀŎŎŜǎǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘΦ Lǘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ 

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ
ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ

9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ {¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 
/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ

LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ 
ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ом .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 
±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ

tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

.¦он !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ 
ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ
!ƭǘƘƻǳƎƘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎƻƴƴŜŎǘƛǾƛǘȅ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ 

ƻƴ ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿŜƭƭπōŜƛƴƎΣ ƴŀƳŜƭȅ ŀƴ ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ŀƴŘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ 
ŘƛǎŎƻǳƴǘŜŘΦ

.¦оо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
bƻǊǘƘπ²Ŝǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ 
!ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оп !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ²Ŝǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ 
ǎǘŀƴŘŀǊŘǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ор !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π Cƻƻǘǿŀȅ 

LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ 
ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ос !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ {ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π [ƛƎƘǘƛƴƎ

LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ 
ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ {ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ 
LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оу !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π 

!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ ¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 
wƻŀŘ WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

bLн !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ 
ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 

ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ
[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ

5ǳŜ ǘƻ ǘƘŜ ƴƻǘŀōƭŜ ŘŜƳŀƴŘ ŦƻǊ ǘǊŀŦŦƛŎ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ ǘƘŜ ƭŀŎƪ ƻŦ ŀǾŀƛƭŀōƭŜ 
ǊƻŀŘ ǎǇŀŎŜ ƻǿƛƴƎ ǘƻ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ŘƛǊŜŎǘ ŦǊƻƴǘŀƎŜǎ ƻƴǘƻ ǘƘŜ ǊƻŀŘΣ ŀƴŘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ǇŀǊƪŜŘ ŎŀǊǎΣ 

ƛǘ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ŘŜƭƛǾŜǊŀōƭŜ ŀƴŘ ƛǘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ 
ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 

ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ π π π π

bLп
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ 
ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 
ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǳǇƎǊŀŘŜŘ tǳōƭƛŎ 

wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLр !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 
!ǊǘǊƻ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ǘƘŜ !пфс 
ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ ƛƳǇŀŎǘŜŘ 
ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ 

ǊƻŀŘΚ
tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

bLс !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLт !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ όtŀǊŀƭƭŜƭύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƻƴ ǘƘŜ ƴƻǊǘƘŜǊƴ ǎƛŘŜ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ǇŀǊŀƭƭŜƭ ǘƻ aƻŎƘǊŀǎ wƻŀŘ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLу !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π {ƘŜƭƭ 
LǎƭŀƴŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ

[¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

bLф wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π aƻŎƘǊŀǎ 
wƻŀŘ LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ aƻŎƘǊŀǎ wƻŀŘ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 5aw. ŎƻƳǇƭƛŀƴǘ ǊƻǳǘŜΣ ƛƴŎƭǳŘƛƴƎ ǇŀǎǎƛƴƎ 
ǇƭŀŎŜǎ ŦƻǊ ID±ϥǎ όƛŦ ǊŜǉǳƛǊŜŘύΣ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ ²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ 
ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

bLмл wƻŀŘ {ŀŦŜǘȅ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π 
{ƻǳǘƘŜǊƴ !ŎŎŜǎǎ

5ŜǾŜƭƻǇ ǘƘŜ ŜȄƛǎǘƛƴƎ ŜƳŜǊƎŜƴŎȅ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŦǊƻƳ ǘƘŜ ǎƻǳǘƘ ǘƻ ŜƴŀōƭŜ 
ID± ŀŎŎŜǎǎΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²ƛŘŜǊ /ƻƴǎƛŘŜǊŀǘƛƻƴ
²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ ǊŜŘǳŎŜ ƛǘǎ ƛƳǇŀŎǘ ƻƴ ǘƘŜ 
ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ 

ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

bLмм tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
bŜǿ /ŀǊ tŀǊƪ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳǎƛǾŜ ƻŦ ǇƛŎƪπǳǇκŘǊƻǇπƻŦŦ 
ŦŀŎƛƭƛǘƛŜǎΣ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŀƴŘ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΦ

[¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

bLмн !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ
bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜ ό!ŘƧŀŎŜƴǘ ǘƻ 
/ǳǊǊŜƴǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ƛƴ ŎƭƻǎŜ ǇǊƻȄƛƳƛǘȅ ǘƻ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ 
ōǊƛŘƎŜΦ

[¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ ! ƴŜǿ ǎǘǊǳŎǘǳǊŜ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ŎƻǳƭŘ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŀƭ ǿŜƭƭπōŜƛƴƎΣ ǘƘǊƻǳƎƘ 
ŀŘǾŜǊǎŜƭȅ ŜŦŦŜŎǘƛƴƎ ǘƘŜ DǊŀŘŜ LL ƭƛǎǘŜŘ ŜȄƛǎǘƛƴƎ ōǊƛŘƎŜΦ ¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

bLмо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ bŜǿ !ŎǘƛǾŜ ¢ǊŀǾŜƭ !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

tǊƻǾƛŘŜ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ [¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLмп wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ hŦŦπ{ǘǊŜŜǘ wŜǎƛŘŜƴǘƛŀƭ /ŀǊ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ƻŦŦπǎǘǊŜŜǘ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ ǘƘŜ !пфс ƻǇǇƻǎƛǘŜ 
IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǊŜŀǊ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘƛŜǎ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀƴŘκƻǊ ǘƻ ǘƘŜ 

ǎƻǳǘƘ ƻŦ ǘƘŜ ¦ƴƴŀƳŜŘ wƻŀŘ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΦ
a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π
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wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ 

ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

[tм
bƻƴπ

¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π [ƛƳƛǘ 

5ŜǾŜƭƻǇƳŜƴǘ [ƛƳƛǘ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŀŜǊƻǎǇŀŎŜ ŀŎǘƛǾƛǘƛŜǎΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ

¢ƘŜ ŘŜǾŜƭƻǇƳŜƴǘ ǇǊƻǇƻǎŀƭǎ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀǊŜ ǎǳǇǇƻǊǘŜŘ ōȅ ōƻǘƘ ǘƘŜ DǿȅƴŜŘŘ ŀƴŘ 9ǊȅǊƛ [ƻŎŀƭ 
5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴǎΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǊŜǎǘǊƛŎǘƛƴƎ ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ǘƘŜ ǎƛǘŜ ŎƻǳƭŘ ŎƻƴŦƭƛŎǘ ǿƛǘƘ ǇƻƭƛŎȅ ŀƴŘ 
ƛƳǇŀŎǘ ƻƴ ŜŎƻƴƻƳƛŎ ǿŜƭƭπōŜƛƴƎ ōȅ ǊŜǎǘǊƛŎǘƛƴƎ ǘƘŜ ŎǊŜŀǘƛƻƴ ƻŦ ƧƻōǎΦ !ǎ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǿƻǳƭŘ 

ǇǊƻǾƛŘŜ ǎǳƛǘŀōƭŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ ǎƛǘŜΣ ƛǘ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ƛǎ ǎǳƛǘŀōƭŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƛǘ Ƙŀǎ 
ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

[tн
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wŜƳƻǘŜ ²ƻǊƪƛƴƎ Iǳōǎ
5ŜǾŜƭƻǇ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ ǎǳŎƘ ŀǎ tƻǊǘƘƳŀŘƻƎΣ IŀǊƭŜŎƘΣ ŀƴŘ 

.ŀǊƳƻǳǘƘΣ ŀǎ ǿŜƭƭ ŀǎ ϥƳƛŎǊƻϥ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ǿƛǘƘƛƴ ǾƛƭƭŀƎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

[tо
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп wŜƳƻǘŜ ²ƻǊƪƛƴƎ tƻƭƛŎƛŜǎ
9ƴŎƻǳǊŀƎŜ ŎƻƳǇŀƴƛŜǎ ŀƴŘ ƻǊƎŀƴƛǎŀǘƛƻƴǎ ōŀǎŜŘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ŀŎǊƻǎǎ ōƻǘƘ ǘƘŜ ǇǳōƭƛŎ 

ŀƴŘ ǇǊƛǾŀǘŜ ǎŜŎǘƻǊΣ ǘƻ ŀŘƻǇǘ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ǇƻƭƛŎƛŜǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

[tп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп {ŜŎǳǊŜ 5ŜƭƛǾŜǊȅ [ƻŎƪŜǊǎ tǊƻǾƛŘŜ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./м .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ /ŀǊ CǊŜŜ 5ŀȅǎ ¦ƴŘŜǊǘŀƪŜ ŎƻƳƳǳƴƛǘȅ ŎŀǊ ŦǊŜŜ Řŀȅǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƛƴ ǎǳǊǊƻǳƴŘƛƴƎ ƭƻŎŀǘƛƻƴǎΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./н !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

/ƻƳƳǳƴƛǘȅ /ȅŎƭŜ IƛǊŜ 
{ŎƘŜƳŜ

tǊƻǾƛŘŜ ŀ ŎƻƳƳǳƴƛǘȅ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΣ ƛƴŎƭǳŘƛƴƎ ōƻǘƘ Ŝπ
ŎȅŎƭŜǎ ŀƴŘ ŜπŎŀǊƎƻ ŎȅŎƭŜǎΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./о
bƻƴπ

¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
5ƛƎƛǘŀƭ /ƻƴƴŜŎǘƛǾƛǘȅ 

LƳǇǊƻǾŜƳŜƴǘǎ LƳǇǊƻǾŜ ōǊƻŀŘōŀƴŘ ǎǇŜŜŘ ŀƴŘ ƳƻōƛƭŜ ǇƘƻƴŜ ŎƻǾŜǊŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ a¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ŦǊƻƳ ƘƻƳŜΣ ƘƻǿŜǾŜǊ ƛǘ ƛǎ ŘŜǇŜƴŘŜƴǘ 
ƻƴ ǘƘƛǊŘπǇŀǊǘȅ ōǊƻŀŘōŀƴŘ κ ƳƻōƛƭŜ ǇƘƻƴŜ ǇǊƻǾƛŘŜǊǎ ǘƻ ōǊƛƴƎ ǘƻ ŦǊǳƛǘƛƻƴΣ ŀƭƻƴƎǎƛŘŜ ²ŜƭǎƘ κ ¦Y 

DƻǾŜǊƴƳŜƴǘΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./п
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
LƴǘŜƎǊŀǘŜŘ tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ ¢ƛŎƪŜǘƛƴƎ tǊƻǾƛŘŜ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎΦ a¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ
¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ŎƻƴǎƛŘŜǊƛƴƎ ƛƴǘŜƎǊŀǘŜŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǘƛŎƪŜǘƛƴƎ ƻǇǘƛƻƴǎ ŀŎǊƻǎǎ ²ŀƭŜǎ 

ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./р
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

/ȅŎƭŜ tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ŀǘ 

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./с
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

wŜōǊŀƴŘƛƴƎ
/ƘŀƴƎŜ ǘƘŜ ƴŀƳŜ ƻŦ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ ƎǊŜŀǘŜǊ ǎŜƴǎŜ ƻŦ ƎŜƻƎǊŀǇƘƛŎ 

ǳƴŘŜǊǎǘŀƴŘƛƴƎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./т
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ π /ȅŎƭŜ 

tŀǊƪƛƴƎ
tǊƻǾƛŘŜ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŀǎǎƻŎƛŀǘŜŘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ǎǳŎƘ ŀǎ ƳŀƛƴǘŜƴŀƴŎŜ ǎǘŀƴŘǎΣ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ {¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./у
tǳōƭƛŎ 
wŜŀƭƳ vǳƛŎƪ ²ƛƴǎ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ²ŜƭŎƻƳŜ 
{ƛƎƴŀƎŜ ŀƴŘ tǳōƭƛŎ wŜŀƭƳ

¦ǇŘŀǘŜ ǿŜƭŎƻƳŜ ǎƛƎƴŀƎŜ ǘƻ [ƭŀƴōŜŘǊ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǇǳōƭƛŎ ǊŜŀƭƳ ǘƘǊƻǳƎƘ ǇƭŀƴǘƛƴƎ 
ŀƴŘ ŀǘǘǊŀŎǘƛǾŜ ǎǳǊŦŀŎŜ ƳŀǘŜǊƛŀƭǎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./ф
bƻƴπ

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп aƻōƛƭŜ Dt {ǳǊƎŜǊȅ tǊƻǾƛŘŜ ŀ Dt ǎǳǊƎŜǊȅ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀǘ ƭŜŀǎǘ ƻƴŎŜ ŀ ǿŜŜƪΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мл
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

hƴπ{ǘǊŜŜǘ /ȅŎƭŜ IƛǊŜ 
{ŎƘŜƳŜ LƳǇƭŜƳŜƴǘ ŀƴ ƻƴπǎǘǊŜŜǘ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŀƴŘ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ 

WƻǳǊƴŜȅ tƭŀƴƴƛƴƎ 
LƴŦƻǊƳŀǘƛƻƴ

tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƛƴ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ 
ƛƴŎƭǳŘƛƴƎ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŎƻƳƳǳƴƛǘȅ ƴƻǘƛŎŜōƻŀǊŘǎΣ ƭƻŎŀƭ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ƻƴ 

ƻƴƭƛƴŜ ǇƭŀǘŦƻǊƳǎΣ ǿƘŜǊŜ ǊŜƭŜǾŀƴǘΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мн
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ 

5ŜǇŀǊǘǳǊŜ .ƻŀǊŘǎ tǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ ŀǘ {ƘŜƭƭ LǎƭŀƴŘΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мо
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ wŜǎƛŘŜƴǘƛŀƭ tŀǊƪƛƴƎ tŜǊƳƛǘǎ
LƳǇƭŜƳŜƴǘ ŀ ǊŜǎƛŘŜƴǘƛŀƭ ǇŀǊƪƛƴƎ ǇŜǊƳƛǘ ǎŎƘŜƳŜ ŦƻǊ [ƭŀƴōŜŘǊΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ 

ŎƘŀǊƎƛƴƎ ŦƻǊ ǾƛǎƛǘƻǊ ǇŀǊƪƛƴƎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

./мп
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ wƻŀŘπ¦ǎŜǊ /ƘŀǊƎƛƴƎ LƴǘǊƻŘǳŎŜ ŀ ƳƻŘŜǎǘ ǊƻŀŘπǳǎŜǊ ŎƘŀǊƎŜ ŀŎǊƻǎǎ ǘƘŜ ǊŜƎƛƻƴΦ [¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƳǇŀŎǘ ǳǇƻƴ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴ ŀƴŘ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ 

ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./мр
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп wǳǊŀƭ aƻōƛƭƛǘȅ Iǳō tǊƻǾƛŘŜ ŀ ǊǳǊŀƭ Ƴƻōƛƭƛǘȅ Ƙǳō ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мс
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
{ŎƘƻƻƭ {ǘǊŜŜǘ π ¸ǎƎƻƭ 

DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ
tǊƻǾƛŘŜ ǘŜƳǇƻǊŀǊȅ ǊŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ƳƻǘƻǊƛǎŜŘ ǘǊŀŦŦƛŎ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ¸ǎƎƻƭ DȅƴǊŀŘŘ 

[ƭŀƴōŜŘǊ ŀǘ ǘƘŜ ǎǘŀǊǘ ŀƴŘ ŜƴŘ ƻŦ ǘƘŜ ǎŎƘƻƻƭ ŘŀȅΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мт
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
{ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ 

{ǘǊŀǘŜƎȅ 5ŜǾŜƭƻǇ ŀƴ ŀǊŜŀπǿƛŘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘƻǳǊƛǎƳ ǎǘǊŀǘŜƎȅΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘǊŀƴǎǇƻǊǘ ƛǎǎǳŜǎΦ a¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ
! {ǳǎǘŀƛƴŀōƭŜ ¢ƻǳǊƛǎƳ {ǘǊŀǘŜƎȅ ƛǎ ōŜƛƴƎ ŘŜǾŜƭƻǇŜŘ Ƨƻƛƴǘƭȅ ōȅ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ǘƘŜ 9ǊȅǊƛ bŀǘƛƻƴŀƭ 

tŀǊƪ !ǳǘƘƻǊƛǘȅΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

./му
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 
LƴŎŜƴǘƛǾŜǎ π !ǊŘǳŘǿȅ 

/ƻǊǊƛŘƻǊ

tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ 
ǇŜƻǇƭŜ ƭƛǾƛƴƎ ŀƭƻƴƎ ǘƘŜ !пфс !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./мф
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ {ǘŀƪŜƘƻƭŘŜǊǎ
{ǳǎǘŀƛƴŀōƭŜ ¢ǊŀƴǎǇƻǊǘ 

LƴŎŜƴǘƛǾŜǎ π ±ƛǎƛǘƻǊǎ
tǊƻǾƛŘŜ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎ ŀƴŘκƻǊ ǊŜŘŜŜƳŀōƭŜ ǾƻǳŎƘŜǊǎΣ ǘƻ ŜƴŎƻǳǊŀƎŜ 

ǾƛǎƛǘƻǊǎ ǘƻ ǘƘŜ ŀǊŜŀ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./нл
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ vǳƛŎƪ ²ƛƴǎ
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π {ƘŜƭƭ 

LǎƭŀƴŘ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŦƻǊ {ƘŜƭƭ LǎƭŀƴŘ ǘƘŀǘ ǿƛƭƭ ŜǎǘŀōƭƛǎƘ ŀƴŘ ǎŜǘ ƻǳǘ 
ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ ŀƴŘ ƳŜŀǎǳǊŜǎ ǘƻ ŘƛǎŎƻǳǊŀƎŜ 

ǳƴƴŜŎŜǎǎŀǊȅ ƧƻǳǊƴŜȅǎ ōȅ ŎŀǊΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ 

ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

./нм .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

vǳƛŎƪ ²ƛƴǎ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ π ¸ǎƎƻƭ 
DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ

5ŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ¢ǊŀǾŜƭ tƭŀƴ ŀǘ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ǎŎƘƻƻƭ ŀƴŘ ǘƻ ƘƛƎƘƭƛƎƘǘ ǘƘŜ ƛƳǇƻǊǘŀƴŎŜ ƻŦ ǊƻŀŘ ǎŀŦŜǘȅΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

./нн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

wƻŀŘǎ wŜǾƛŜǿ ±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π aƻŎƘǊŀǎ 
wƻŀŘ

LƴǘǊƻŘǳŎŜ ŀ ǘƻƭƭ ŦƻǊ ƴƻƴπǊŜǎƛŘŜƴǘǎ ǘƻ ǳǘƛƭƛǎŜ aƻŎƘǊŀǎ wƻŀŘ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǎǳƳƳŜǊ ǇŜǊƛƻŘΦ

a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ

²Ƙƛƭǎǘ ǘƘƛǎ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ƛƴ ǘƘŜ ŀǊŜŀΣ ƛǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ōŜ ǳƴǇƻǇǳƭŀǊ ǿƛǘƘ ǘƘŜ ƭƻŎŀƭ 
ŎƻƳƳǳƴƛǘȅΣ ōǳǎƛƴŜǎǎŜǎΣ ŀƴŘ ǾƛǎƛǘƻǊǎΦ Lǘ ǿƻǳƭŘ ŀƭǎƻ ŜŦŦŜŎǘƛǾŜƭȅ ŎƘŀǊƎŜ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ LǎƭŀƴŘΣ ǿƘƻ ŀǊŜ 

ǳƴŀōƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ƻǘƘŜǊ ƳƻŘŜǎ ŘǳŜ ǘƻ ǘƘŜ ƴŀǘǳǊŜ ƻŦ ǘƘŜ ǘǊƛǇ ǇǳǊǇƻǎŜΦ ¢Ƙƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ 
ŘƛǎŎƻǳƴǘŜŘΦ

./но
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ wƻŀŘǎ wŜǾƛŜǿ
±ƛǎƛǘƻǊ /ƘŀǊƎƛƴƎ π ±ƛǎƛǘƻǊ 

[ŜǾȅ LƴǘǊƻŘǳŎŜ ŀ ǾƛǎƛǘƻǊ ƭŜǾȅ ƛƴ ǘƘŜ !ǊŘǳŘǿȅ ǊŜƎƛƻƴΦ [¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ƛƳǇŀŎǘ ǳǇƻƴ ǘƘŜ ǿƛŘŜǊ ǊŜƎƛƻƴ ŀƴŘ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ 

ŦǳǊǘƘŜǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{м
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ όbƻǊǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎƘŜƭǘŜǊ ŀǘ ǘƘŜ ŎǳǊǊŜƴǘ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ǘƻ ǘƘŜ ƴƻǊǘƘ ƻŦ ǘƘŜ !пфс !Ŧƻƴ 

!ǊǘǊƻ .ǊƛŘƎŜΣ ŀŘƧŀŎŜƴǘ ǘƻ ¢ƘŜ hƭŘ .ŀƪŜǊȅΦ {¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ ¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŀƴŘ ǘƘŜǊŜŦƻǊŜ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

{{н
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π bƻǊǘƘōƻǳƴŘ .ǳǎ 

{ǘƻǇ ό{ƻǳǘƘ ƻŦ !Ŧƻƴ !ǊǘǊƻύ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ƴƻǊǘƘōƻǳƴŘ ōǳǎ ǎǘƻǇ ƻǇǇƻǎƛǘŜ IŀŦŀƴ !ǊǘǊƻΣ ǘƻ ǘƘŜ ǎƻǳǘƘ ƻŦ ǘƘŜ !пфс 

!Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ {¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

{{о
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ .ǳǎ {ŜǊǾƛŎŜǎ π /ȅŎƭŜ {ǇŀŎŜǎ 9ƴŀōƭŜ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƻ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ŎŀǊǊȅ ŎȅŎƭŜǎ ŀƭƻƴƎǎƛŘŜ ǇŀǎǎŜƴƎŜǊǎΦ a¢ bƻ ¸Ŝǎ
²ƛŘŜǊ 

/ƻƴǎƛŘŜǊŀǘƛƻƴ

¢ƘŜ ǊŜƴŜǿŀƭ ƻŦ ǘƘŜ ōǳǎ ŦƭŜŜǘ ŀŎǊƻǎǎ DǿȅƴŜŘŘ ŀƴŘ ²ŀƭŜǎ ƛǎ ōŜƛƴƎ ŎƻƴǎƛŘŜǊŜŘ ōȅ ƻǘƘŜǊ ǿƻǊƪǎǘǊŜŀƳǎ 
ǿƛǘƘƛƴ /ȅƴƎƻǊ DǿȅƴŜŘŘ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎΣ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǘƘƛǎ ƳŜŀǎǳǊŜ ǿƛƭƭ ƴƻǘ ōŜ ŦǳǊǘƘŜǊ 

ŎƻƴǎƛŘŜǊŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{п
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

CǊŜǉǳŜƴŎȅ LƴŎǊŜŀǎŜ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{р
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 

hǇŜǊŀǘƛƴƎ IƻǳǊǎ LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ !пфсΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{с
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ vǳƛŎƪ ²ƛƴǎ
.ǳǎ {ŜǊǾƛŎŜǎ π [ƭŀƴōŜŘǊ 

wŀƛƭǿŀȅ {ǘŀǘƛƻƴ
tǊƻǾƛŘŜ ŀ ōǳǎ ǎŜǊǾƛŎŜ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǿƛǘƘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŎƻƻǊŘƛƴŀǘŜŘ ǿƛǘƘ 

Ǌŀƛƭ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎΦ a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ
!ƭǘƘƻǳƎƘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǇƻǎƛǘƛǾŜƭȅ ǘƻ ǿŜƭƭπōŜƛƴƎΣ ƛǘ Ƙŀǎ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘ ŀǎ ƛǘ ƛǎ 

ŎƻƴǎƛŘŜǊŜŘ ǳƴƭƛƪŜƭȅ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ŘǳŜ ǘƻ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ǊŜπǊƻǳǘƛƴƎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ǿƻǳƭŘ ōŜ 
ǊŜǉǳƛǊŜŘΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ŘƛŦŦƛŎǳƭǘȅ ƻŦ ǘƘƛǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ƭŀȅƻǳǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘΦ

{{т
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
.ǳǎ {ŜǊǾƛŎŜǎ π wŀƛƭ 

¢ƛƳŜǘŀōƭŜ /ƻƻǊŘƛƴŀǘƛƻƴ
/ƻƻǊŘƛƴŀǘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀǘ ƴŜŀǊōȅ ǇǊƛƳŀǊȅ ǎǘŀǘƛƻƴǎ 

όǎǳŎƘ ŀǎ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎύΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{у tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

wƻŀŘǎ wŜǾƛŜǿ .ǳǎ {ŜǊǾƛŎŜǎ π {ƘŜƭƭ LǎƭŀƴŘ 
{ƘǳǘǘƭŜ

tǊƻǾƛŘŜ ŀ ƭŀǎǘπƳƛƭŜ ǎƘǳǘǘƭŜ ōǳǎ ǎŜǊǾƛŎŜ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ǇƻǘŜƴǘƛŀƭƭȅ ŜȄǘŜƴŘƛƴƎ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

{{ф tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ŜǊǾƛŎŜǎ π {ǳƳƳŜǊ 
¢ƛƳŜǘŀōƭŜǎ

tǊƻǾƛŘŜ ŀƴ ŜƴƘŀƴŎŜŘ ōǳǎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜ ŘǳǊƛƴƎ ǘƘŜ ǾƛǎƛǘƻǊ ǎŜŀǎƻƴΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мл tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

.ǳǎ {ǘƻǇǎ π !ŎŎŜǎǎƛōƛƭƛǘȅ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŜȄƛǎǘƛƴƎ ōǳǎ ǎǘƻǇǎ ƛƴ [ƭŀƴōŜŘǊ ǎƻ ǘƘŀǘ ǘƘŜȅ ŜƴŀōƭŜ ǎŀŦŜ ŜƳōŀǊƪƛƴƎ ŀƴŘ 
ŘƛǎŜƳōŀǊƪƛƴƎ ŦƻǊ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мм
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ π 

!ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊ
9ǎǘŀōƭƛǎƘ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŀƭƻƴƎ ǘƘŜ !ǊŘǳŘǿȅ /ƻǊǊƛŘƻǊΣ ƛƴŎƻǊǇƻǊŀǘƛƴƎ 

[ƭŀƴōŜŘǊΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мн
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ CŦƭŜŎǎƛ .ǳǎ {ŜǊǾƛŎŜ tǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜ ŦƻǊ [ƭŀƴōŜŘǊ ŀƴŘ ǎǳǊǊƻǳƴŘƛƴƎ ŀǊŜŀǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мо
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π wŀƛƭ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ 
ǊŀƛƭΦ [¢ ¸Ŝǎ ¸Ŝǎ

²ƛŘŜǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 
ǇƻƭƛŎȅ ǘŀǊƎŜǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ Ǌŀƛƭ ŦǊŜƛƎƘǘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ 

ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

{{мп
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π {Ŝŀ 
CǊŜƛƎƘǘ

5ŜǾŜƭƻǇ ŀ ŦŀŎƛƭƛǘȅ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ǘƻ ŜƴŀōƭŜ ŘŜƭƛǾŜǊȅ ƻŦ ƭŀǊƎŜ ŀƴŘ ƛƴŘƛǾƛǎƛōƭŜ ƭƻŀŘǎ ōȅ 
ǎŜŀΦ [¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ

¢Ƙƛǎ ƳŜŀǎǳǊŜ ǿƻǳƭŘ ŀŘǾŜǊǎŜƭȅ ƛƳǇŀŎǘ ǘƘŜ aƻǊŦŀ 5ȅŦŦǊȅƴ {ƛǘŜ ƻŦ {ǇŜŎƛŀƭ {ŎƛŜƴǘƛŦƛŎ LƴǘŜǊŜǎǘ ŀƴŘ ǿƻǳƭŘ ƘŀǾŜ 
ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ϥǳƴŘŜǾŜƭƻǇŜŘ ŎƻŀǎǘϥΣ ōƻǘƘ ƻŦ ǿƘƛŎƘ ŎƻƴŦƭƛŎǘ ǿƛǘƘ ǘƘŜ 9ǊȅǊƛ [ƻŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘ 

tƭŀƴΦ ¢ƘŜ ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

{{мр
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π  
LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ CŀŎƛƭƛǘƛŜǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀŎƛƭƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎƛōƛƭƛǘȅ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǎǳŎƘ ŀǎ ŀ ǎŀŦŜǘȅ ƭƛƴŜ ŀƴŘ ǊŀƳǇ ƛƳǇǊƻǾŜƳŜƴǘǎΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

{{мс
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ wƻŀŘǎ wŜǾƛŜǿ
tŀǊƪ ŀƴŘ wƛŘŜ Iǳōǎ π 

.ŀǊƳƻǳǘƘ ŀƴŘ 
tƻǊǘƘƳŀŘƻƎ

5ŜǾŜƭƻǇ ǇŀǊƪ ŀƴŘ ǊƛŘŜ Ƙǳōǎ ƛƴ .ŀǊƳƻǳǘƘ ŀƴŘ tƻǊǘƘƳŀŘƻƎ ǘƻ ŜƴŎƻǳǊŀƎŜ ƭŀǎǘπƭŜƎǎ ƻŦ 
ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ a¢ bƻ ¸Ŝǎ

²ƛŘŜǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǇƻǎƛǘƛǾŜƭȅ ǘƻ ǿŜƭƭπōŜƛƴƎ ŀƴŘ ƛǎ ŀƭƛƎƴŜŘ ǿƛǘƘ ǇƻƭƛŎȅΣ ƭƻŎŀƭ ŦŜŜŘōŀŎƪ 
Ƙŀǎ ƛŘŜƴǘƛŦƛŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ ōŜ ŘƛŦŦƛŎǳƭǘ ǘƻ ŘŜƭƛǾŜǊ ŘǳŜ ǘƻ ŀ ƭŀŎƪ ƻŦ ǇŀǊƪƛƴƎ ǇǊƻǾƛǎƛƻƴ ƛƴ ƴŜŀǊōȅ ƭƻŎŀǘƛƻƴǎ 

ŀƴŘ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ōǳŘƎŜǘǎΦ
²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ 

ǇƻƭƛŎȅ ǘŀǊƎŜǘǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ Ǌŀƛƭ ŦǊŜƛƎƘǘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ 
ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

{{мт tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
CǊŜǉǳŜƴŎȅ

LƴŎǊŜŀǎŜ Ǌŀƛƭ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ

¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ŀǊŜŀ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ 
ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ 

ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

{{му tǳōƭƛŎ 
¢ǊŀƴǎǇƻǊǘ

{ǘŀƪŜƘƻƭŘŜǊǎ wŀƛƭ {ŜǊǾƛŎŜǎ π LƴŎǊŜŀǎŜ 
hǇŜǊŀǘƛƴƎ IƻǳǊǎ

LƴŎǊŜŀǎŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎ ƻŦ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ŀƭƻƴƎ ǘƘŜ /ŀƳōǊƛŀƴ /ƻŀǎǘ [ƛƴŜΦ [¢ bƻ ¸Ŝǎ ²ƛŘŜǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ

¢ǊŀƴǎǇƻǊǘ ŦƻǊ ²ŀƭŜǎ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ŀǊŜŀ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ŀƴȅ ŎƘŀƴƎŜǎ ǘƻ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ 
ǿƛƭƭ ƴƻǘ ōŜ ŎƻƴǎƛŘŜǊŜŘ ŦǳǊǘƘŜǊ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎ ǎǘǳŘȅΦ

{{мф
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ {ǘŀƪŜƘƻƭŘŜǊǎ ¦ƴƴŀƳŜŘ wƻŀŘ π .ǳǎ {ǘƻǇ
tǊƻǾƛŘŜ ŀ ƴŜǿ ōǳǎ ǎǘƻǇ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ ǇǳōƭƛŎ ǘƻƛƭŜǘǎ ƛƴ [ƭŀƴōŜŘǊΣ ƻƴ ǘƘŜ ¦ƴƴŀƳŜŘ 

wƻŀŘΦ {¢ bƻ bƻ 5ƛǎŎƻǳƴǘ
!ǎ ǘƘŜǊŜ ŀǊŜ ƴƻ ŎǳǊǊŜƴǘ ƻǊ ǇƭŀƴƴŜŘ ōǳǎ ǎŜǊǾƛŎŜǎ ǘƘŀǘ ǊƻǳǘŜ ŀƭƻƴƎ ǘƘƛǎ ǊƻŀŘΣ ǘƘƛǎ ƳŜŀǎǳǊŜ Ƙŀǎ ōŜŜƴ 

ŘƛǎŎƻǳƴǘŜŘΦ

.¦м !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ  ¦ƴƴŀƳŜŘ wƻŀŘ π 
tŜŘŜǎǘǊƛŀƴ /ǊƻǎǎƛƴƎ

tǊƻǾƛŘŜ ŀ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎΣ ƛƴŎƭǳŘƛƴƎ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ƛŦ ǇƻǎǎƛōƭŜΣ ƻƴ ǘƘŜ 
¦ƴƴŀƳŜŘ wƻŀŘ ǘƘŀǘ Ǌǳƴǎ ǇŀǊŀƭƭŜƭ ǘƻ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦н wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π !ŘŘƛǘƛƻƴŀƭ tŀǊƪƛƴƎ 
wŜǎǘǊƛŎǘƛƻƴǎ

LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ ǘƘŜ !пфс ƛƴ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ 
ǇƻǘŜƴǘƛŀƭƭȅ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ ǘƘŜ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦о wƻŀŘ {ŀŦŜǘȅ ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс π 9ȄǘŜƴŘ нлπƳǇƘ 
{ǇŜŜŘ [ƛƳƛǘ

9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ ǘƘŜ !пфс ǘƻ ǘƘŜ ƴƻǊǘƘ ŀƴŘ ǎƻǳǘƘ ǘƻ ǊŜŘǳŎŜ ǎǇŜŜŘǎ 
ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ

{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦п
tǳōƭƛŎ 
wŜŀƭƳ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп !пфс π hƴŜπ²ŀȅ

!ƳŜƴŘ ǘƘŜ !пфс ǘƻ ōŜ ƻƴŜπǿŀȅ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ 
ǊŜŀƭƭƻŎŀǘƛƻƴ ƻŦ ǊƻŀŘ ǎǇŀŎŜ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ [¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦р
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!пфс π tŜŘŜǎǘǊƛŀƴ 
/ǊƻǎǎƛƴƎǎ

tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎ ƻƴ ǘƘŜ !пфсΣ ƛƴŎƭǳŘƛƴƎ ǊŀƛǎŜŘ ǘŀōƭŜǎ ǿƘŜǊŜ 
ǇƻǎǎƛōƭŜΣ ŀǘ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦с
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ vǳƛŎƪ ²ƛƴǎ

!пфс π wŜǎǘǊƛŎǘ ID± 
aƻǾŜƳŜƴǘǎ wŜǎǘǊƛŎǘ ǘƘŜ ƳƻǾŜƳŜƴǘ ƻŦ ID±ǎ ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊΣ ŜȄŎŜǇǘ ŦƻǊ ŀŎŎŜǎǎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦т wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ !пфс π {ǇŜŜŘ aŀƴŀƎŜƳŜƴǘ
LƳǇƭŜƳŜƴǘ ǎǇŜŜŘ ƳŀƴŀƎŜƳŜƴǘ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ǎǇŜŜŘ ŎŀƳŜǊŀǎ ŀƴŘκƻǊ ǾŜƘƛŎƭŜ 

ŀŎǘǳŀǘŜŘ ŘŜǾƛŎŜǎΣ ƻƴ ǘƘŜ !пфс ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦у wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
!пфс π ¢ǊŀŦŦƛŎ /ŀƭƳƛƴƎ 

aŜŀǎǳǊŜǎ
LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ 

ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ ǘƘŜ !пфсΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ф ¢ǊŀŦŦƛŎ Cƭƻǿ wƻŀŘǎ wŜǾƛŜǿ !пфс π ¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ
tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ ƴƻǊǘƘŜǊƴ ŀƴŘ ǎƻǳǘƘŜǊƴ ŜƴŘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ ƳŀƴŀƎŜ 

ŀƭǘŜǊƴŀǘƛƴƎ ƻƴŜπǿŀȅ ǘǊŀŦŦƛŎ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
¢Ƙƛǎ ƳŜŀǎǳǊŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ōŜ ŘŜƭƛǾŜǊŀōƭŜ ƻǿƛƴƎ ǘƻ ǘƘŜ ǎƛƎƴƛŦƛŎŀƴǘ ǎŀŦŜǘȅ ŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ŎƘŀƭƭŜƴƎŜǎ 

ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ ǇŀǊƪŜŘ ŎŀǊǎ ŀƴŘ ƳƛƴƻǊ ǊƻŀŘ ƧǳƴŎǘƛƻƴǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ƛǘ Ƙŀǎ ōŜŜƴ 
ŘƛǎŎƻǳƴǘŜŘΦ

.¦мл tǳōƭƛŎ 
wŜŀƭƳ

wƻŀŘǎ wŜǾƛŜǿ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
/ƭƻǎǳǊŜ

/ƭƻǎŜ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ ŦƻǊ ƎŜƴŜǊŀƭ ǘǊŀŦŦƛŎΣ ǊŜǎǘǊƛŎǘŜŘ ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǳǎŜǊǎΣ 
ŜƳŜǊƎŜƴŎȅ ǎŜǊǾƛŎŜ ŀŎŎŜǎǎΣ ŀƴŘ ǇƻǘŜƴǘƛŀƭƭȅ ōǳǎ ǎŜǊǾƛŎŜǎ ƻƴƭȅΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мм wƻŀŘ {ŀŦŜǘȅ ²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
DƛǾŜπ²ŀȅ ǘƻ hƴŎƻƳƛƴƎ 

±ŜƘƛŎƭŜǎ
tǊƻǾƛŘŜ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎ ǎƛƎƴŀƎŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мн tǳōƭƛŎ 
wŜŀƭƳ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŀƛǎŜŘ ¢ŀōƭŜ

tǊƻǾƛŘŜ ŀ ǊŀƛǎŜŘ ǘŀōƭŜ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΣ ǇƻǘŜƴǘƛŀƭƭȅ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ǘƘŜ 
ƴŜŀǊōȅ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
wŜŀƭƭƻŎŀǘŜ wƻŀŘ {ǇŀŎŜ

wŜŀƭƭƻŎŀǘŜ ǊƻŀŘ ǎǇŀŎŜ ƻƴ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǿƛŘŜǊ Ŧƻƻǘǿŀȅ ŦƻǊ 
ǳǎŜǊǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мп wƻŀŘ {ŀŦŜǘȅ wƻŀŘǎ wŜǾƛŜǿ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜ π 
¢ǊŀŦŦƛŎ {ƛƎƴŀƭǎ

tǊƻǾƛŘŜ ǘǊŀŦŦƛŎ ǎƛƎƴŀƭǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ .ǊƛŘƎŜΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мр ¢ǊŀŦŦƛŎ Cƭƻǿ tǊŜǾƛƻǳǎ ²Ŝƭ¢!D !пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ π wŜŀƭƛƎƴƳŜƴǘ

wŜŀƭƛƎƴ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ǘƻ ŜƴŀōƭŜ ǎŀŦŜǊ ŀŎŎŜǎǎ ŦƻǊ ƘŜŀǾȅ ǾŜƘƛŎƭŜǎΦ a¢ ¸Ŝǎ bƻ 5ƛǎŎƻǳƴǘ
wŜŀƭƛƎƴƛƴƎ ǘƘŜ !пфс κ aƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴ ŎƻǳƭŘ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ōƛƻŘƛǾŜǊǎƛǘȅ ǿƛǘƘƛƴ ǘƘŜ 

!Ŧƻƴ !ǊǘǊƻΣ ŀǎ ǿŜƭƭ ŀǎ ƛƳǇŀŎǘƛƴƎ ƻƴ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ ǘƘŜ DǊŀŘŜ LL ƭƛǎǘŜŘ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ ¢Ƙƛǎ 
ƳŜŀǎǳǊŜ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦мс
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π  
aƻŎƘǊŀǎ wƻŀŘ 

όwŜŀƭƭƻŎŀǘƛƻƴ ƻŦ wƻŀŘ 
{ǇŀŎŜύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ǘƘǊƻǳƎƘ ǊŜŀƭƭƻŎŀǘƛƴƎ ǊƻŀŘ ǎǇŀŎŜ ƻƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ŜƴŀōƭƛƴƎ ƻƴπ

ŎŀǊǊƛŀƎŜǿŀȅ ŎȅŎƭƛƴƎΦ
[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мт
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !пфс

tǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ κ Ŧƻƻǘǿŀȅǎ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ !пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ōŜǘǿŜŜƴ ǘƘŜ ƴƻǊǘƘŜǊƴƳƻǎǘ ǇǊƻǇŜǊǘȅ ƻƴ ǘƘŜ !пфс ŀƴŘ /ŀƳōǊƛŀƴ /ƭŜŀǊŀƴŎŜ ƛƴ 

ǘƘŜ ǎƻǳǘƘΦ
[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦му
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π !Ŧƻƴ 
!ǊǘǊƻ .ǊƛŘƎŜ ό9ŀǎǘύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ŎǊƻǎǎƛƴƎ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜ ŀƴŘ ŀŘƧƻƛƴƛƴƎ ǊƻǳǘŜǎ 
ǘƻ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦мф
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ wƻŀŘǎ wŜǾƛŜǿ

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όb/bуύ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ b/bу ǊƻǳǘŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ 
!пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ 

!ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ
[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ 

ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

.¦нл !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ ǘƻ ¢ƘŜ aƛƭƭ 

/ŀǊŀǾŀƴ tŀǊƪ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ aƛƭƭ 
/ŀǊŀǾŀƴ ϧ /ŀƳǇƛƴƎ {ƛǘŜΣ ƛƴŎƭǳŘƛƴƎ ŀŎŎŜǎǎ ǘƻ ¸ǎƎƻƭ DȅƴǊŀŘŘ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎ ƻǊ ǇŀǊŀƭƭŜƭ ǘƻ 

ǘƘŜ ǳƴƴŀƳŜŘ ǊƻŀŘΦ 
a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нм
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘ όCƻƻǘǇŀǘƘ пмύ ǘƻ ǘƘŜ Ŝŀǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ 
ǎǘŀƴŘŀǊŘǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нн .ŜƘŀǾƛƻǳǊ 
/ƘŀƴƎŜ

{ǘŀƪŜƘƻƭŘŜǊǎ 9ƭŜŎǘǊƛŎ ±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ 
tƻƛƴǘǎ

tǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ŎŀǊ ǇŀǊƪǎ ƛƴ [ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦но
CǊŜƛƎƘǘ ϧ 
[ƻƎƛǎǘƛŎǎ wƻŀŘǎ wŜǾƛŜǿ

[ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ π ¢ǊŀŦŦƛŎ 
ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ 

tƭŀƴ

5ŜǾŜƭƻǇ ŀ ¢ǊŀŦŦƛŎ ŀƴŘ CǊŜƛƎƘǘ aŀƴŀƎŜƳŜƴǘ tƭŀƴ ǘƘŀǘ ǎŜǘǎ ƻǳǘ ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŎƻǳƭŘ ōŜ 
ŘŜǾŜƭƻǇŜŘ ǘƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘǊŀŦŦƛŎ ŀƴŘ ŦǊŜƛƎƘǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ƻƴ ǘƘŜ 

ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ
a¢ ¸Ŝǎ ¸Ŝǎ

²ƛŘŜǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ

²Ƙƛƭǎǘ ǘƘƛǎ ƳŜŀǎǳǊŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƻ ōŜ ŀ 
ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŦƻǊ ǘƘŜ ŘŜǾŜƭƻǇŜǊ ƻŦ ǘƘŜ ǎƛǘŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘƘƛǎ ²Ŝƭ¢!D ǎǘǳŘȅΦ

.¦нп
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 

5ƛǎŀōƭŜŘ tŀǊƪƛƴƎ tǊƻǾƛŘŜ ŘŜŘƛŎŀǘŜŘ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нр
tǳōƭƛŎ 

¢ǊŀƴǎǇƻǊǘ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ π 
9ȄƛǎǘƛƴƎ /ŀǊ tŀǊƪ 
LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎŀǊ ǇŀǊƪ ƻƴ aƻŎƘǊŀǎ wƻŀŘΣ ǿƘƛŎƘ ǎŜǊǾŜǎ ŀǎ ǘƘŜ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ŎŀǊ ǇŀǊƪΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎΣ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ ǇƻƛƴǘǎΣ ŀƴŘ 

ƛƳǇǊƻǾŜŘ ƭƛƎƘǘƛƴƎΦ
{¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нс wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ 
ǘƻ {ƘŜƭƭ LǎƭŀƴŘ π wŜŘǳŎŜ 

{ǇŜŜŘ [ƛƳƛǘ

wŜŘǳŎŜ ǘƘŜ ǎǇŜŜŘ ƭƛƳƛǘ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŀƴŘ {ƘŜƭƭ 
LǎƭŀƴŘΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нт wƻŀŘ {ŀŦŜǘȅ {ǘŀƪŜƘƻƭŘŜǊǎ
aƻŎƘǊŀǎ wƻŀŘ π !ŘŘƛǘƛƻƴŀƭ 

tŀǊƪƛƴƎ wŜǎǘǊƛŎǘƛƻƴǎ 
LƳǇƭŜƳŜƴǘ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΣ ƛƴ ǇŀǊǘƛŎǳƭŀǊ ŀǘ ǘƘŜ !пфс ƧǳƴŎǘƛƻƴ 

ŜƴŘ ƻŦ ǘƘŜ ǊƻǳǘŜΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ну wƻŀŘ {ŀŦŜǘȅ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
aƻŎƘǊŀǎ wƻŀŘ π /ƭƻǎŜ κ 

hƴŜπ²ŀȅ /ƭƻǎŜ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ƛƴ ŀǘ ƭŜŀǎǘ ƻƴŜ ŘƛǊŜŎǘƛƻƴΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦нф wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π 9ȄǘŜƴŘ нлπ

ƳǇƘ {ǇŜŜŘ [ƛƳƛǘ 9ȄǘŜƴŘ ǘƘŜ нлπƳǇƘ ǎǇŜŜŘ ƭƛƳƛǘ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ {¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ол wƻŀŘ {ŀŦŜǘȅ vǳƛŎƪ ²ƛƴǎ
aƻŎƘǊŀǎ wƻŀŘ π ¢ǊŀŦŦƛŎ 

/ŀƭƳƛƴƎ aŜŀǎǳǊŜǎ
LƳǇƭŜƳŜƴǘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ƳŜŀǎǳǊŜǎΣ ǎǳŎƘ ŀǎ ƎƛǾŜπǿŀȅ ǘƻ ƻƴŎƻƳƛƴƎ ǾŜƘƛŎƭŜǎΣ ǘǊŀŦŦƛŎ 

ƛǎƭŀƴŘǎΣ ŀƴŘ ǎǇŜŜŘ ƘǳƳǇǎΣ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘΦ a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ом
.ŜƘŀǾƛƻǳǊ 

/ƘŀƴƎŜ
²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 

нлнп
tŜŜǊπǘƻπtŜŜǊ 9ƭŜŎǘǊƛŎ 

±ŜƘƛŎƭŜ /ƘŀǊƎƛƴƎ tǊƻǾƛŘŜ ŀƴ ŜƭŜŎǘǊƛŎ ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ŦƻǊ ǳǎŜ ōȅ ǘƘŜ ŎƻƳƳǳƴƛǘȅΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦он
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ9ŀǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ тлΣ тоΣ ŀƴŘ улύ ǘƻ ǘƘŜ ǎƻǳǘƘπŜŀǎǘ ƻŦ [ƭŀƴōŜŘǊ 
ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ a¢ bƻ bƻ 5ƛǎŎƻǳƴǘ

!ƭǘƘƻǳƎƘ ǘƘƛǎ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŎƻƴƴŜŎǘƛǾƛǘȅ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΣ ƛǘ ǿƻǳƭŘ ƭƛƪŜƭȅ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ ƻƴ 
ŜƴǾƛǊƻƴƳŜƴǘŀƭ ǿŜƭƭπōŜƛƴƎΣ ƴŀƳŜƭȅ ŀƴ ŀǊŜŀ ƻŦ ŀƴŎƛŜƴǘ ǿƻƻŘƭŀƴŘΣ ŀƴŘ Ƙŀǎ ǘƘŜǊŜŦƻǊŜ ōŜŜƴ ŘƛǎŎƻǳƴǘŜŘΦ

.¦оо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
bƻǊǘƘπ²Ŝǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ǇǳōƭƛŎ ŦƻƻǘǇŀǘƘǎ όCƻƻǘǇŀǘƘǎ м ŀƴŘ утύ ǘƻ ǘƘŜ ƴƻǊǘƘπǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ 
!ŎǘƛǾŜ ¢ǊŀǾŜƭ ǎǘŀƴŘŀǊŘǎΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оп
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

tǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅ π 
{ƻǳǘƘπ²Ŝǎǘ

¦ǇƎǊŀŘŜ ǘƘŜ ōǊƛŘƭŜǿŀȅ ό.ǊƛŘƭŜǿŀȅ поύ ǘƻ ǘƘŜ ǎƻǳǘƘπǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊ ǘƻ !ŎǘƛǾŜ ¢ǊŀǾŜƭ 
ǎǘŀƴŘŀǊŘǎΦ a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ор
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

{ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π Cƻƻǘǿŀȅ 

LƳǇǊƻǾŜƳŜƴǘǎ

LƳǇǊƻǾŜ ǘƘŜ ŎǳǊǊŜƴǘ ǿŀƭƪƛƴƎ ŀƴŘ ŎȅŎƭƛƴƎ ǊƻǳǘŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ 
ƛƳǇǊƻǾŜŘ ǎǳǊŦŀŎŜǎΣ ǘŀŎǘƛƭŜ ǇŀǾƛƴƎΣ ŀƴŘκƻǊ ǿƛŘŜƴŜŘ Ŧƻƻǘǿŀȅǎ ǿƘŜǊŜ ǇƻǎǎƛōƭŜΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦ос
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ

{ŀŦŜ wƻǳǘŜǎ ƛƴ 
/ƻƳƳǳƴƛǘƛŜǎ π [ƛƎƘǘƛƴƎ

LƳǇǊƻǾŜ ǎǘǊŜŜǘ ƭƛƎƘǘƛƴƎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ǘƻ ŜƴŀōƭŜ ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ǘƻ ōŜ 
ǳƴŘŜǊǘŀƪŜƴ ǎŀŦŜƭȅΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦от ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ {ƘŜƭƭ LǎƭŀƴŘ π ¢ƛŘŀƭ /ŀǊ 
tŀǊƪƛƴƎ

tǊƻǾƛŘŜ ǎƛƎƴŀƎŜ ƻƴ ŀǇǇǊƻŀŎƘ ǘƻ ǘƘŜ ŀǊŜŀ ŦƻǊ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ ǘƘŀǘ ǾƛǎƛǘƻǊǎ ǘƻ {ƘŜƭƭ 
LǎƭŀƴŘ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ǎŀŦŜƭȅΦ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оу
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ ²ŀȅŦƛƴŘƛƴƎ LƳǇǊƻǾŜƳŜƴǘǎ tǊƻǾƛŘŜ ǿŀȅŦƛƴŘƛƴƎ ǎƛƎƴŀƎŜ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ ǘƻ ŀƴŘ ŦǊƻƳ ǘƘŜ Ǌŀƛƭǿŀȅ ǎǘŀǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦оф ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π 

!пфсκaƻŎƘǊŀǎ wƻŀŘ 
WǳƴŎǘƛƻƴ

tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκaƻŎƘǊŀǎ wƻŀŘ ƧǳƴŎǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

.¦пл ¢ǊŀŦŦƛŎ Cƭƻǿ {ǘŀƪŜƘƻƭŘŜǊǎ
¸Ŝƭƭƻǿ .ƻȄ π ¦ƴƴŀƳŜŘ 

wƻŀŘ WǳƴŎǘƛƻƴ tǊƻǾƛŘŜ ȅŜƭƭƻǿ ōƻȄ ƳŀǊƪƛƴƎǎ ŀǘ ǘƘŜ !пфсκ¦ƴƴŀƳŜŘ wƻŀŘ ƧǳƴŎǘƛƻƴΦ {¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

bLн !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

wƻŀŘǎ wŜǾƛŜǿ
!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 

!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό!пфсύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ 
ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 

ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘŜ ǊƻǳǘŜ ǿƛƭƭ ŎƻƴǘƛƴǳŜ ŀƭƻƴƎ ǘƘŜ !пфсΦ
[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLо !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 
ό[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ 
ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 

ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǘƘŜ ǇǊƻǇƻǎŜŘ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǊƻǳǘŜΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π



wŜǎǳƭǘǎ ƻŦ Lƴƛǘƛŀƭ !ǇǇǊŀƛǎŀƭ π ²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ {ŎŜƴŀǊƛƻ

wŜŦ ¢ȅǇŜ {ƻǳǊŎŜ ¢ƛǘƭŜ 5ŜǎŎǊƛǇǘƛƻƴ ¢ƛƳŜǎŎŀƭŜ
tƻǘŜƴǘƛŀƭƭȅ 

ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπ
ǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΚ

tƻǘŜƴǘƛŀƭ {ǳƛǘŀōƛƭƛǘȅ !Ŏǘƛƻƴ WǳǎǘƛŦƛŎŀǘƛƻƴ ŦƻǊ {ƛŦǘƛƴƎ

bLп
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ

²Ŝƭ¢!D {ǘŀƎŜ hƴŜ 
нлнп

!ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
!ǊŘǳŘǿȅ DǊŜŜƴ /ƻǊǊƛŘƻǊ 

όtǳōƭƛŎ wƛƎƘǘǎ ƻŦ ²ŀȅύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ ǘƘŜ !пфс ōŜǘǿŜŜƴ [ƭŀƴŘŜŎǿȅƴ ƛƴ 
ǘƘŜ ƴƻǊǘƘ ŀƴŘ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ όIŀǊƭŜŎƘ ǘƻ 5ȅŦŦǊȅƴ !ǊŘǳŘǿȅ ǎŜŎǘƛƻƴύΦ Lƴ ǘƘŜ 

ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊΣ ǘƘƛǎ ǊƻǳǘŜ ǿƛƭƭ ŘŜǾƛŀǘŜ ǘƻ ǘƘŜ ǿŜǎǘΣ ǊƻǳǘƛƴƎ ŀƭƻƴƎ ǳǇƎǊŀŘŜŘ tǳōƭƛŎ 
wƛƎƘǘǎ ƻŦ ²ŀȅ ƛƴ ǘƘŜ ŀǊŜŀΦ

[¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLр !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π aŀŜǎ 
!ǊǘǊƻ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ ǘƘŜ !пфс 
ǘƘǊƻǳƎƘ ǘƘŜ aŀŜǎ !ǊǘǊƻ ǎƛǘŜΦ

a¢ bƻ ¸Ŝǎ ²Ŝƭ¢!D π

bLс !ŎǘƛǾŜ 
¢ǊŀǾŜƭ

{ǘŀƪŜƘƻƭŘŜǊǎ !ŎǘƛǾŜ ¢ǊŀǾŜƭ wƻǳǘŜ π 
aƻŎƘǊŀǎ wƻŀŘ ό!ŘƧŀŎŜƴǘύ

tǊƻǾƛŘŜ ŀ ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀŘƧŀŎŜƴǘ ǘƻ aƻŎƘǊŀǎ wƻŀŘ

a¢ ¸Ŝǎ ¸Ŝǎ ²Ŝƭ¢!D π

bLт
!ŎǘƛǾŜ 
¢ǊŀǾŜƭ {ǘŀƪŜƘƻƭŘŜǊǎ
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LOW-SPEED RELIEF ROAD ï OPTION PACKAGE NOTE 

  





https://www.gov.wales/roads-review-panel-llanbedr-access-road-and-bypass-html
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Figure 2 Low-Speed Relief Road Options 

 

Strategic Fit & Well-Being 

The Strategic Fit and Well-Being appraisals identified that the concept of a low-speed relief road in the vicinity 
of Llanbedr could positively contribute towards transport policy priorities and have an overall positive 
beneficial impact on well-being. Of particular note, it was identified that re-routing traffic away from the centre 
of Llanbedr could positively benefit community cohesion within the village, which would enhance the historic 
environment, improve safety along the existing A496, and support development of Llanbedr Airfield, which 
forms part of the allocated Snowdonia Enterprise Zone. 

This being said, it was noted that a low-speed relief road could have some potential adverse impacts on the 
local environment, without any mitigation or remedial measures implemented, such as biodiversity net gain 
measures. In addition, it was highlighted that a low-seed relief road is not a suitable option to consider in 
isolation, as it will require improvements on the surrounding network, such as active travel routes, road space 
reallocation, and public transport improvements, to ensure that sustainable transport modes are prioritised 
for local journeys. 
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Á Change to the alignment of the road so that it runs adjacent to the railway line, reducing the potential 
impact on the village; 

Á Layout of the junction to Shell Island and Llanbedr Airfield, taking into account that the demand for the 
minor arm could increase significantly if the site at Llanbedr Airfield is developed; and 

Á Utilisation of low-carbon construction methods and materials. 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impact of the proposed low-speed relief road on the study objectives is summarised in Table 
2. 

 







https://www.gov.wales/future-road-investment-wales
https://www.gov.wales/welsh-government-response-roads-review-html










 

 

Page 14 
 

Table 4 Potential Scheme Impacts ï Low-Speed Relief Road 

Ref Scheme Impact Adherence Summary 

1 Road Capacity - 

Although the low-speed relief road would increase road capacity if 
delivered in isolation, it is unlikely to increase traffic through induced 
demand and therefore is considered to adhere to the principles of 
Welsh Government guidance. It is recommended that further 
consideration is given to implementation of supplementary Option 
Packages as part of the next stage to reallocate road space along 
the existing A496 in order to offset any potential increase in road 
capacity associated with the low-speed relief road. 

2 Vehicle Emissions V 

It is considered unlikely that the low-speed relief road will increase 
vehicle emissions, due to the lack of induced demand in the local 
area and the minimal impact of changes in speed compared to 
existing. 

3 
Carbon Emissions 

(Construction) 
- 

Although construction activity leads to the production of carbon 
emissions, it is considered that the impact can be mitigated through 
the production of a Carbon Management Plan and largely offset by 
remedial measures. It is however considered that this requires 
further consideration at the next stage.  

4 
Ecologically Valuable 

Sites 
V 

The proposed route does not adversely affect ecologically valuable 
sites in the area. Where there is potential impact to ecology, these 
impacts can be effectively mitigated. 

 

ROAD CAPACITY  

A new low-speed relief road would have the same single carriageway layout as the existing A496. The 
purpose of this being to improve safety, community cohesion, and the resilience of the transport network, not 
to address capacity or congestion related issues. Whilst the solution to this might be to reconfigure and 
improve the existing A496, there are a number of constraints which limit the ability to change the layout of 
the existing road, including: 

Á Direct frontages onto the A496 through the village; 
Á Limited road space that does not enable pedestrian footways to be installed without the need for 

departures from standards; 
Á Unavoidable poor visibility and narrow lane widths across the A496 Afon Artro bridge; 
Á As the route is a principal A-route, the opportunity for traffic calming measures is limited; and 
Á The speed limit through the village is already at 20-mph and therefore cannot be further reduced. 

In addition to this, the proposed low-speed relief road will provide a direct connection between the north and 
south of Llanbedr, enabling traffic to avoid the centre of the village. As the only principal A-road that runs 
north-south along the Ardudwy coast, the proposed low-speed relief road will form part of the principal road 
network, bypassing Llanbedr, which is unlikely to encourage rat-running or a re-distribution of trips from the 
wider area.  
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https://assets.publishing.service.gov.uk/media/664f46ebbd01f5ed32794168/tag-m1-1-principles-of-modelling-forecasting.pdf
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Introduction 

To understand the potential impact of changes in vehicle speeds in the vicinity of Llanbedr on carbon 
emissions from road users, consideration has been given to existing speeds, alongside carbon appraisal 
guidance from the Department for Transport (DfT) and National Highways. 

Current Situation 

A high-level quantification of user emissions along the A496 in Llanbedr have been undertaken, using 
available data. The emissions have been quantified using the Department for Transport (DfT) Emission 
Factor Toolkit with the following data: 

Á Annual traffic flow data between July 2015 and June 2016, provided by Cyngor Gwynedd; and  

Á INRIX journey time data for a summer month and neutral month from 2023, provided by Transport for 
Wales. 

Whilst August 2023 data was available, 2015/16 data has been used as this accounts for a full year. 
Comparisons were made between the August 2023 and August 2016 data, which demonstrated that traffic 
flows have remained comparatively similar and therefore the 2015/16 data has been considered relevant and 
appropriate for this assessment. 

The results of the quantification of user emissions for the A496 through Llanbedr are summarised in the 
Carbon Baseline document (70115176-WSP-EGN-LBR-RP-TR-0001). 

Emissions from Congestion 

The National Highways Speed Banding Tool can be used for the assessment of vehicle exhaust emissions 
associated with traffic model link speed and flow outputs. 

Table 1 demonstrates the difference in these emission factors for different levels of congestion on rural road 
types (not London). This shows that free flowing traffic has a lower emission factor CO2 g/km than both light 
and heavy congested conditions, with CO2 emissions up to 240% higher in heavy congestion versus free-
flowing traffic.1 

 

 

 
1 DMRB Interim Advice Note 185/15. Available here: https://gat04-live-1517c8a4486c41609369c68f30c8-aa81074.divio-media.org/M4-
Newport/C%20-%20Core%20Documents/6.%20Transport%20and%20Engineering/6.1.11%20-
%20Interim%20Advice%20Note%20185_15%20Updated%20traffic%2C%20air%20quality%20and%20noise%20advice.pdf 
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REDUCING THE NEED TO TRAVEL OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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Table 1 Reducing the Need to Travel ï Option Package Measures 

Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

LP2 Remote Working Hubs 
Develop remote working hubs in nearby locations such as Porthmadog, Harlech, and 

Barmouth, as well as 'micro' remote working hubs within villages along the A496. 
V V 

LP3 
Remote Working 

Policies 
Encourage companies and organisations based in the local area, across both the public and 

private sector, to adopt remote working policies where possible. 
V V 

LP4 
Secure Delivery 

Lockers 
Provide secure delivery lockers within Llanbedr village. V V 

BC9 Mobile GP Surgery Provide a GP surgery within Llanbedr village at least once a week. V V 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impacts of this Option Package on the study objectives in both the with and without low-speed 
relief road scenarios are summarised in Table 2. 
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Table 2 Impact on Study Objectives ï Reducing the Need to Travel Option Package (With and Without Low-Speed Relief Road Scenarios) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key 

services and employment. 
Providing key services such as a GP surgery and encouraging remote working, could reduce the need for some 
journeys in the local area. 

+ + 

SO2 Improve safety for all transport modes. 
By reducing the need for some journeys, it is possible that there could be a slight decrease in the number of private 
motor vehicles on the roads, which could help improve safety somewhat. It is however considered that this is unlikely 
to be perceptible and therefore has been scored neutral. 

0 

SO3 
Prioritise journeys on-foot and by cycle 

within Llanbedr village. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO4 
Improve access by sustainable modes 
to and from Llanbedr and areas to the 

west of the village. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO5 
Enhance the local built environment to 

improve the sense of place and 
contribute to the vibrancy of the village. 

This option package is unlikely to have a perceptible impact on this study objective. 0 

SO6 
Reduce the impact of the visitor 
economy on the road network. 

This option package could reduce the need for some journeys to be made by local people, meaning that the impact 
of increased traffic associated with the visitor economy could be slightly reduced. 

+ 

SO7 
Improve the resilience of the transport 

network in and around Llanbedr. 
This option package is unlikely to have a perceptible impact on this study objective. 0 
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Ref Study Objective Assessment Score 

SO8 
Reduce the impact of climate change 

on the local community. 

Through enabling more people to work from home, some journeys to work would no longer be required. This would 
ensure that local people are still able to work if climate change events were to occur, such as coastal flooding of the 
A496, reducing the impact of climate change on the local community. In addition, this option package could slightly 
reduce carbon emissions from the transport network through reducing the need for people to travel by any transport 
mode. 

+ 
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BEHAVIOUR CHANGE OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impacts of this Option Package on the study objectives in both the with and without low-speed 
relief road scenarios are summarised in Table 2. 
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Table 2 Impact on Study Objectives ï Behaviour Change Option Package (With and Without Low-Speed Relief Road Scenarios) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key 

services and employment. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 Improve safety for all transport modes. 
Implementation of Travel Plans at Ysgol Gynradd Llanbedr and Shell Island could embed best practice road 
safety behaviours, whilst changes to parking restrictions could also help to improve safety by reducing the 
potential for collisions with parked vehicles. 

+ 

SO3 
Prioritise journeys on-foot and by cycle 

within Llanbedr village. 

Whilst Travel Plans, journey planning information, and a Rural Mobility Hub, could all encourage more people to 
walk and cycle for local journeys, this option package does not propose any physical infrastructure measures that 
would provide priority for journeys on-foot or by cycle and therefore the impact on this study objective is 
considered to be neutral. 

0 

SO4 
Improve access by sustainable modes 
to and from Llanbedr and areas to the 

west of the village. 

This option could improve access by sustainable modes to and from Llanbedr through implementation of Travel 
Plans, a Community Transport scheme, a Rural Mobility Hub, and improved journey planning information. 

+ + 

SO5 
Enhance the local built environment to 

improve the sense of place and 
contribute to the vibrancy of the village. 

This option package proposes improvements to the local public realm, such as planting and refreshing local 
landmarks, which could improve the sense of place in the village. + + 

SO6 
Reduce the impact of the visitor 
economy on the road network. 

Through introducing measures to change travel behaviours, this option package could encourage a modal shift, 
which could reduce the total demand for car journeys in the local area, reducing the impact of increased traffic 
from the visitor economy on local roads. A residential parking permit scheme could also ensure that local people 
are able to effectively access their homes during the peak visitor season. 

+ 
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Ref Study Objective Assessment Score 

SO7 
Improve the resilience of the transport 

network in and around Llanbedr. 

The allocation of parking for Shell Island visitors away from the village centre could slightly improve the resilience 
of the local road network in dealing with increased traffic demand and reduce the potential for collisions that could 
impact on the operation of the network.  

+ 

SO8 
Reduce the impact of climate change 

on the local community. 

Through measures encouraging more people to travel by sustainable transport modes, such as Travel Planning 
and a Community Transport scheme, this option package could slightly reduce carbon emissions from the 
transport network. 

+ 
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INTRODUCTION 

This Technical Note provides a summary of the óPublic Transport Servicesô Option Package, which has been 
proposed as part of the Llanbedr Transport Improvements WelTAG Stage One study. It provides a summary 
of the approach undertaken to identify measures that constitute this Option Package, before providing an 
initial assessment of the option in the context of the agreed study objectives. 

A summary of the appraisal process undertaken and where this Technical Note sits within the process, is 
provided in Figure 1. 

Figure 1 Appraisal Process 
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PUBLIC TRANSPORT SERVICES OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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Option Packages 

Based on the appraisal undertaken, seven Option Packages have been identified for transport improvements 
in and around Llanbedr, as illustrated in Figure 3. 

Figure 3 Option Packages ï Llanbedr Transport Improvements 

 

It should be noted that the óPublic Transport Servicesô Option Package is one of seven under consideration 
as part of the Llanbedr Transport Improvements WelTAG study, with details of the other Option Packages 
provided in the following documents: 

Á Low-Speed Relief Road (70115176-WSP-GEN-LBR-RP-TR-0012); 
Á Reducing the Need to Travel (70115176-WSP-GEN-LBR-RP-TR-0013); 
Á Behaviour Change (70115176-WSP-GEN-LBR-RP-TR-0014); 
Á Llanbedr Railway Station (70115176-WSP-GEN-LBR-RP-TR-0016); 
Á Llanbedr Village Improvements (70115176-WSP-GEN-LBR-RP-TR-0017); and 
Á Mochras Road Improvements (70115176-WSP-GEN-LBR-RP-TR-0018). 

Public Transport Services 

The list of measures that are included within the óPublic Transport Servicesô Option Package is provided in 
Table 1. It should be noted that the same measures have been identified for both the with and without low-
speed relief road assessment scenarios. The measures identified will be developed in further detail at 
WelTAG Stage Two if the proposed Option Package is taken forward.



 

 

Page 4 
 

Table 1 Public Transport Services ï Option Package Measures 

Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BC18 
Sustainable Transport 
Incentives - Ardudwy 

Corridor 

Provide incentives, such as ticket discounts and/or redeemable vouchers, to encourage people 
living along the A496 Ardudwy Corridor to travel by sustainable modes. 

V V 

BC19 
Sustainable Transport 
Incentives - Visitors 

Provide incentives, such as ticket discounts and/or redeemable vouchers, to encourage visitors 
to the area to travel by sustainable modes. 

V V 

SS4 
Bus Services - Increase 

Frequency 
Increase bus service frequency along the A496. V V 

SS5 
Bus Services - Increase 

Operating Hours 
Increase the operating hours of bus services along the A496. V V 

SS7 
Bus Services - Rail 

Timetable Coordination 
Coordinate existing bus service timetables to rail services at nearby primary stations (such as 
Barmouth and Porthmadog). 

V V 

SS8 
Bus Services - Shell 

Island Shuttle 
Provide a last-mile shuttle bus service between Shell Island and Llanbedr Railway Station, 
potentially extending to Llanbedr village. 

V V 

SS9 
Bus Services - Summer 

Timetables 
Provide an enhanced bus service timetable during the visitor season. V V 

SS12 Fflecsi Bus Service Provide a fflecsi bus service for Llanbedr and surrounding areas. V V 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impacts of this Option Package on the study objectives in both the with and without low-speed 
relief road scenarios are summarised in Table 2. 
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Table 2 Impact on Study Objectives ï Public Transport Services Option Package (With and Without Low-Speed Relief Road Scenarios) 

Ref Study Objective Assessment Score 

SO1 Reduce the need to travel for key services and employment. This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 Improve safety for all transport modes. This option package is unlikely to have a perceptible impact on this study objective. 0 

SO3 
Prioritise journeys on-foot and by cycle within Llanbedr 

village. 

Although it is noted that this option package could facilitate a modal shift, which could reduce 
traffic demand through Llanbedr, it will not directly prioritise journeys on-foot or by cycle and 
therefore the impact is considered neutral against this study objective. 

0 

SO4 
Improve access by sustainable modes to and from Llanbedr 

and areas to the west of the village. 
Improvements to, and new, public transport services could significantly improve access to and 
from Llanbedr by sustainable modes. 

+ + 

SO5 
Enhance the local built environment to improve the sense of 

place and contribute to the vibrancy of the village. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO6 
Reduce the impact of the visitor economy on the road 

network. 

Through improving the public transport network, there could be a reduction in traffic demand 
in the local area due to a modal shift. In addition to this, when in the area, visitors could be 
more likely to travel by public transport if the service is enhanced, further reducing the impact 
of the visitor economy on the road network. 

+ + 

SO7 
Improve the resilience of the transport network in and around 

Llanbedr. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO8 
Reduce the impact of climate change on the local 

community. 

This option package could slightly reduce carbon emissions from the transport network 
through encouraging more people to travel by bus for journeys to work and for visitor journeys 
within the region. 

+ 
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Summary of Assessment 

The assessment of the óPublic Transport Servicesô Option Package demonstrates that it could positively 
achieve some of the study objectives, namely: improved sustainable transport access (SO4), reducing the 
impact of the visitor economy on the road network (SO6), and reducing the impact of climate change (SO8).  

Of particular note, it is considered that the proposed improvements to the bus services in the local area could 
have a moderate benefit to access by sustainable modes (SO4), whilst also contributing to a reduction in the 
impact of the visitor economy on the local road network (SO6). 

It is however noted that the Option Package is unlikely to have a perceptible impact on the remaining study 
objectives, due to the measures being focused on improvements to public transport services. 
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SUMMARY & CONCLUSIONS 

Summary & Conclusion 

This Technical Note has provided a summary of the process undertaken to identify a range of measures that 
combine to form the óPublic Transport Servicesô Option Package, before undertaking an initial assessment of 
the Option Package in the context of the study objectives, to ensure that it is suitable for further consideration 
at WelTAG Stage Two. 

The assessment of the óPublic Transport Servicesô Option Package demonstrates that it could positively 
achieve some of the study objectives and should therefore be taken forward to WelTAG Stage Two. 

Next Steps 

This Option Package should be further considered as part of WelTAG Stage Two in order to understand the 
potential costs associated with delivery of the measures and to further quantify the potential impacts. 

As it has been identified that this Option Package is unlikely to achieve all the study objectives on its own, 
further consideration of the cumulative impact of the measures, in combination with other Option Packages, 
should also be undertaken at WelTAG Stage Two. This will ensure that any final preferred solutions maximise 
benefits in relation to all the study objectives, to ensure that all the transport problems identified at Llanbedr 
are fully addressed. 
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INTRODUCTION 

This Technical Note provides a summary of the óLlanbedr Railway Stationô Option Package, which has been 
proposed as part of the Llanbedr Transport Improvements WelTAG Stage One study. It provides a summary 
of the approach undertaken to identify measures that constitute this Option Package, before providing an 
initial assessment of the option in the context of the agreed study objectives. 

A summary of the appraisal process undertaken and where this Technical Note sits within the process, is 
provided in Figure 1. 

Figure 1 Appraisal Process 
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LLANBEDR RAILWAY STATION OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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Option Packages 

Based on the appraisal undertaken, seven Option Packages have been identified for transport improvements 
in and around Llanbedr, as illustrated in Figure 3. 

Figure 3 Option Packages ï Llanbedr Transport Improvements 

 

It should be noted that the óLlanbedr Railway Stationô Option Package is one of seven under consideration 
as part of the Llanbedr Transport Improvements WelTAG study, with details of the other Option Packages 
provided in the following documents: 

Á Low-Speed Relief Road (70115176-WSP-GEN-LBR-RP-TR-0012); 
Á Reducing the Need to Travel (70115176-WSP-GEN-LBR-RP-TR-0013); 
Á Behaviour Change (70115176-WSP-GEN-LBR-RP-TR-0014); 
Á Public Transport Services (70115176-WSP-GEN-LBR-RP-TR-0015); 
Á Llanbedr Village Improvements (70115176-WSP-GEN-LBR-RP-TR-0017); and 
Á Mochras Road Improvements (70115176-WSP-GEN-LBR-RP-TR-0018). 

Llanbedr Railway Station 

The list of measures that are included within the óLlanbedr Railway Stationô Option Package is provided in 
Table 1. It should be noted that the same measures have been identified for both the with and without low-
speed relief road assessment scenarios. The measures identified will be developed in further detail at 
WelTAG Stage Two if the proposed Option Package is taken forward.
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Table 1 Llanbedr Railway Station ï Option Package Measures 

Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BC5 
Llanbedr Railway 

Station - Cycle Parking 
Provide cycle parking and associated infrastructure, such as maintenance stands, at Llanbedr 
Railway Station. 

V V 

BC6 
Llanbedr Railway 

Station - Rebranding 
Change the name of Llanbedr Railway Station to establish a greater sense of geographic 
understanding. 

V V 

SS15 
Llanbedr Railway 

Station - Improvements 
to Facilities 

Improve the current facilities at Llanbedr Railway Station, including accessibility improvements 
such as a safety line and ramp improvements. 

V V 

BU24 
Llanbedr Railway 
Station - Disabled 

Parking 
Provide dedicated disabled parking bays at Llanbedr Railway Station. V V 

BU25 
Llanbedr Railway 

Station - Existing Car 
Park Improvements 

Improve the car park on Mochras Road, which serves as the Llanbedr Railway Station car park, 
through providing disabled parking, electric vehicle charging points, and improved lighting. 

V V 

NI11 
Llanbedr Railway 

Station - New Car Park 
Provide a new car park at Llanbedr Railway Station, inclusive of pick-up/drop-off facilities, 
disabled parking, and electric vehicle charging points. 

V V 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impacts of this Option Package on the study objectives in the without and with low-speed relief 
road scenarios is summarised in Table 2. 
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Table 2 Impact on Study Objectives ï Llanbedr Railway Station Option Package (With and Without Low-Speed Relief Road Scenarios) 

Ref Study Objective Assessment Score 

SO1 Reduce the need to travel for key services and employment. This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 Improve safety for all transport modes. 
Improvements at Llanbedr Railway Station, such as improved lighting and accessibility 
improvements, could provide some safety benefits to rail users. 

+ 

SO3 Prioritise journeys on-foot and by cycle within Llanbedr village. This option package is unlikely to have a perceptible impact on this study objective. 0 

SO4 
Improve access by sustainable modes to and from Llanbedr 

and areas to the west of the village. 

This option package could improve access to Llanbedr Railway Station, particularly for 
disabled users, which could in-turn improve access by sustainable mods to and from 
Llanbedr. 

+ + 

SO5 
Enhance the local built environment to improve the sense of 

place and contribute to the vibrancy of the village. 
Improvements at Llanbedr Railway Station, such as improvements to the appearance of 
the station, could enhance the sense of place in Llanbedr. 

+ 

SO6 Reduce the impact of the visitor economy on the road network. 

By providing improved user experience at Llanbedr Railway Station, visitors could be 
encouraged to travel more by rail for journeys in the local area, such as to and from 
Harlech and Barmouth. This could subsequently reduce the impact of the visitor economy 
on the road network. 

+ 

SO7 
Improve the resilience of the transport network in and around 

Llanbedr. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO8 Reduce the impact of climate change on the local community. 
This option package could slightly reduce carbon emissions from the transport network 
through encouraging more people to travel by rail for journeys to work and for visitor 
journeys within the region. 

+ 
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Summary of Assessment 

The assessment demonstrates that the óLlanbedr Railway Stationô Option Package is likely to provide 
improvements to safety for all transport modes (SO2), improve access by sustainable modes (SO4), 
contribute to the sense of place in the village (SO5), reduce the impact of the visitor economy on the road 
network (SO6), and reduce the impact of climate change on the local community (SO8). This is achieved 
through introducing measures that will improve access to the rail network and the accessibility of services. 

Despite this, it was not considered likely that the Option Package would provide a perceptible impact on 
reducing the need for travel (SO1), prioritising active travel journeys within the village (SO3), or on the 
resilience of the transport network in and around Llanbedr (SO7). It is however considered that this Option 
Package goes some way to achieving the objectives of the Llanbedr Transport Improvements WelTAG study. 

 

 

 



 

 

Page 8 
 

SUMMARY & NEXT STEPS 

Summary & Conclusion 

This Technical Note has provided a summary of the process undertaken to identify a range of measures that 
combine to form the óLlanbedr Railway Stationô Option Package, before undertaking an initial assessment of 
the Option Package in the context of the study objectives, to ensure that it is suitable for further consideration 
at WelTAG Stage Two. 

The assessment of the óLlanbedr Railway Stationô Option Package demonstrates that it could positively 
achieve the majority of the study objectives and should therefore be taken forward to WelTAG Stage Two. 

Next Steps 

This Option Package should be further considered as part of WelTAG Stage Two in order to understand the 
potential costs associated with delivery of the measures and to further quantify the potential impacts. 

As it has been identified that this Option Package is unlikely to achieve all the study objectives on its own, 
further consideration of the cumulative impact of the measures, in combination with other Option Packages, 
should also be undertaken at WelTAG Stage Two. This will ensure that any final preferred solutions maximise 
benefits in relation to all the study objectives, to ensure that all the transport problems identified at Llanbedr 
are fully addressed. 
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LLANBEDR VILLAGE IMPROVEMENTS OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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Table 1 Llanbedr Village Improvements ï Option Package Measures 

Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BC2 Community Cycle Hire Scheme 
Provide a community cycle hire scheme in Llanbedr and at Shell Island, including 
both e-cycles and e-cargo cycles. 

V V 

BC7 Llanbedr Village - Cycle Parking 
Provide cycle parking and associated infrastructure, such as maintenance stands, 
within Llanbedr village. 

V V 

BC10 On-Street Cycle Hire Scheme Implement an on-street cycle hire scheme within Llanbedr and nearby locations. V V 

BC16 
School Street - Ysgol Gynradd 

Llanbedr 
Provide temporary restrictions on motorised traffic in the vicinity of Ysgol Gynradd 
Llanbedr at the start and end of the school day. 

V V 

SS2 
A496 - Northbound Bus Stop (South 

of Afon Artro) 
Provide a new northbound bus stop opposite Hafan Artro, to the south of the A496 
Afon Artro Bridge. 

V V 

SS10 
Bus Stops - Accessibility 

Improvements 
Improve the existing bus stops in Llanbedr so that they enable safe embarking and 
disembarking for accessible users. 

V V 

BU1 
Unnamed Road - Pedestrian 

Crossing 
Provide a dedicated pedestrian crossing, including a raised table if possible, on 
the Unnamed Road that runs parallel to Ysgol Gynradd Llanbedr. 

V V 

BU2 
A496 - Additional Parking 

Restrictions 
Implement parking restrictions along the A496 in suitable locations, including 
potentially in the vicinity of the Mochras Road and Unnamed Road junctions. 

V V 

BU3 A496 - Extend 20-mph Speed Limit 
Extend the 20-mph speed limit along the A496 to the north and south to reduce 
speeds within Llanbedr village. 

V V 

BU4 A496 - One-Way 
Amend the A496 to be one-way through the village of Llanbedr, supported by a 
reallocation of road space where possible. 

X V 

BU5 A496 - Pedestrian Crossings 
Provide dedicated pedestrian crossings on the A496, including raised tables where 
possible, at suitable locations. 

V V 

BU6 A496 - Restrict HGV Movements 
Restrict the movement of HGVs along the A496 through Llanbedr, except for 
access. 

X V 
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Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BU7 A496 - Speed Management 
Implement speed management measures, such as speed cameras and/or vehicle 
actuated devices, on the A496 on approach to Llanbedr village. 

V V 

BU8 A496 - Traffic Calming Measures 
Implement traffic calming measures, such as give-way to oncoming vehicles, traffic 
islands, and speed humps, along the A496. 

V V 

BU10 A496 Afon Artro Bridge - Closure 
Close the A496 Afon Artro Bridge for general traffic, restricted to active travel 
users, emergency service access, and potentially bus services only. 

X V 

BU11 
A496 Afon Artro Bridge - Give-Way 

to Oncoming Vehicles 
Provide give-way to oncoming vehicles signage at the A496 Afon Artro Bridge. V V 

BU12 
A496 Afon Artro Bridge - Raised 

Table 
Provide a raised table at the A496 Afon Artro Bridge, potentially incorporating the 
nearby Mochras Road and Unnamed Road junctions. 

V V 

BU13 
A496 Afon Artro Bridge - Reallocate 

Road Space 
Reallocate road space on the A496 Afon Artro bridge to provide a wider footway 
for users. 

V V 

BU14 
A496 Afon Artro Bridge - Traffic 

Signals 
Provide traffic signals at the A496 Afon Artro Bridge. V V 

BU17 Active Travel Route - A496 
Provide a safe active travel route / footways adjacent to the A496 through the 
village of Llanbedr, between the northernmost property on the A496 and Cambrian 
Clearence in the south. 

X V 

BU18 
Active Travel Route - Afon Artro 

Bridge (East) 
Improve the current crossing to the east of Llanbedr village centre and adjoining 
routes to active travel standards. 

V V 

BU19 
Active Travel Route - Ardudwy Green 

Corridor (NCN8) 

Improve the current NCN8 route to provide a safe active travel route parallel to the 
A496 between Llandecwyn in the north and Barmouth in the south (Harlech to 
Dyffryn Ardudwy section). 

V V 
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Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BU20 
Active Travel Route - Llanbedr 

Village to The Mill Caravan Park 

Provide a direct and safe active travel route between Llanbedr village and the Mill 
Caravan & Camping Site, including access to Ysgol Gynradd Llanbedr, along or 
parallel to the unnamed road. 

V V 

BU21 Public Rights of Way - East 
Upgrade the public footpath (Footpath 41) to the east of Llanbedr to Active Travel 
standards. 

V V 

BU33 Public Rights of Way - North-West 
Upgrade the public footpaths (Footpaths 1 and 87) to the north-west of Llanbedr 
to Active Travel standards. 

V V 

BU34 Public Rights of Way - South-West 
Upgrade the bridleway (Bridleway 43) to the south-west of Llanbedr to Active 
Travel standards. 

V V 

BU35 
Safe Routes in Communities - 

Footway 

Improvements Improve the current walking and cycling routes within Llanbedr 
village through improved surfaces, tactile paving, and/or widened footways where 
possible. 

V V 

BU36 
Safe Routes in Communities - 

Lighting 
Improve street lighting within Llanbedr village to enable journeys on-foot to be 
undertaken safely. 

V V 

BU38 Wayfinding Improvements 
Provide wayfinding signage within Llanbedr village and to and from the railway 
station. 

V V 

BU39 
Yellow Box - A496/Mochras Road 

Junction 
Provide yellow box markings at the A496/Mochras Road junction. V V 

BU40 
Yellow Box - Unnamed Road 

Junction 
Provide yellow box markings at the A496/Unnamed (Ysgol Gynradd Llanbedr) 
Road junction. 

V V 

NI2 
Active Travel Route - Ardudwy Green 

Corridor (A496) 

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn Ardudwy 
section). In the vicinity of Llanbedr, the route will continue along the A496. 

X V 
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Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

NI3 
Active Travel Route - Ardudwy Green 

Corridor (Low-Speed Relief Road) 

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn Ardudwy 
section). In the vicinity of Llanbedr, this route will deviate to the west, routing along 
the proposed low-speed relief road route. 

X V 

NI4 
Active Travel Route - Ardudwy Green 

Corridor (Public Rights of Way) 

Provide a direct and safe active travel route parallel to the A496 between 
Llandecwyn in the north and Barmouth in the south (Harlech to Dyffryn Ardudwy 
section). In the vicinity of Llanbedr, this route will deviate to the west, routing along 
upgraded Public Rights of Way in the area. 

V V 

NI13 
New Active Travel Afon Artro Bridge 

(East) 
Provide a new active travel crossing to the east of the existing A496 Afon Artro 
bridge. 

V V 

NI14 Off-Street Residential Car Parking 
Provide off-street residential parking within Llanbedr to the west of the A496 
opposite Hafan Artro, to the rear of the properties to the north of the Afon Artro, 
and/or to the south of the Unnamed Road to the east of the village. 

V V 
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Table 2 Impact on Study Objectives ï Llanbedr Village Improvements Option Package (Without Low-Speed Relief Road Scenario) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key 

services and employment. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 
Improve safety for all transport 

modes. 

This option package could improve safety within Llanbedr by extending the 20mph speed limit, providing new 
pedestrian crossings, and direct and safe active travel routes, amongst other measures. It could also improve safety 
at the A496 Afon Artro bridge through amending the layout to maximise available space for pedestrians, whilst also 
more effectively managing traffic flows. 

+ + 

SO3 
Prioritise journeys on-foot and by 

cycle within Llanbedr village. 

The introduction of traffic calming measures, additional crossings, part of the Ardudwy Green Corridor long-distance 
active travel route, and a school street could ensure that journeys on-foot or by cycle are prioritised in Llanbedr. It 
is however noted that no continuous pedestrian facilities can be provided along the A496 at present and therefore 
active travel journeys will not be prioritised in some areas of the village. 

+ + 

SO4 
Improve access by sustainable modes 
to and from Llanbedr and areas to the 

west of the village. 

This option package proposes improvements to the accessibility of the existing bus stops along the A496, 
construction of part of the Ardudwy Green Corridor long-distance active travel route, and cycle hire facilities within 
the village, all of which could improve access by sustainable modes to and from Llanbedr. 

+ + 

SO5 

Enhance the local built environment to 
improve the sense of place and 
contribute to the vibrancy of the 

village. 

Through the introduction of traffic calming measures and changes to the operation of the A496 Afon Artro bridge 
within Llanbedr, this option package could enhance the local built environment and improve the sense of place 
within the village. 

+ + 

SO6 
Reduce the impact of the visitor 
economy on the road network. 

This option package proposes changes to the A496 / Mochras Road junction and A496 Afon Artro bridge, which is 
the key pinch-point for visitor access to Shell Island, alongside improvements to active travel connectivity within 
Llanbedr and changes to parking restrictions to improve the flow of traffic, all of which could reduce the impact of 
increased traffic demand associated with the visitor economy. 

+ + 
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Ref Study Objective Assessment Score 

SO7 
Improve the resilience of the transport 

network in and around Llanbedr. 

The introduction of a new active travel bridge across the Afon Artro could slightly improve the resilience of the 
transport network through providing an alternative crossing of the river for active travel users, in case of an issue 
at the A496 Afon Artro bridge. 

However, this Option Package includes measures that will reallocate some road space along the A496, effectively 
narrowing the road and making it less resilient through Llanbedr. It is therefore considered that the overall impact 
on resilience is neutral. 

0 

SO8 
Reduce the impact of climate change 

on the local community. 

In addition, this option package could slightly reduce carbon emissions from the transport network through 
encouraging more people to travel by sustainable transport, which could slightly reduce the impact of climate 
change on the local community. 

+ 
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Table 3 Impact on Study Objectives ï Llanbedr Village Improvements Option Package (With Low-Speed Relief Road Scenario) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key 

services and employment. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 
Improve safety for all transport 

modes. 

This option package could improve safety within Llanbedr by extending the 20mph speed limit, providing new 
pedestrian crossings, and direct and safe active travel routes, amongst other measures. It could also improve safety 
at the Afon Artro bridge through amending the layout to maximise available space for pedestrians, whilst also more 
effectively managing traffic flows or removing general traffic. It is also noted that this option package proposes a 
new active travel route adjacent to the A496, which could ensure pedestrians and cyclists are segregated from traffic, 
which is not possible to implement at present due to the existing traffic demand through the village. 

It should be noted that although this option package could have moderate benefits to safety, it is considered likely 
that a low-speed relief road would significantly improve safety in its own right, as it would significantly reduce traffic 
demand through Llanbedr. The benefits derived from the low-speed relief road have however not been accounted 
for as part of the assessment of this option package. 

+ + 

SO3 
Prioritise journeys on-foot and by 

cycle within Llanbedr village. 

The introduction of traffic calming measures, additional crossings, part of the Ardudwy Green Corridor long-distance 
active travel route, and a school street could ensure that journeys on-foot or by cycle are prioritised in Llanbedr. 
Combined with this, a continuous active travel route through the village, which can be facilitated in this scenario as 
the vast majority of through traffic would route along the potential low-speed relief road, could enable active travel 
journeys to be undertaken safely throughout the village. 

+ + + 

SO4 
Improve access by sustainable modes 
to and from Llanbedr and areas to the 

west of the village. 

This option package proposes improvements to the accessibility of the existing bus stops along the A496, 
construction of part of the Ardudwy Green Corridor long-distance active travel route, and cycle hire facilities within 
the village, all of which could improve access by sustainable modes to and from Llanbedr. 

+ + 
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Ref Study Objective Assessment Score 

SO5 

Enhance the local built environment to 
improve the sense of place and 
contribute to the vibrancy of the 

village. 

Through the introduction of traffic calming measures along the A496 alongside the potential closure of the A496 
Afon Artro bridge for general vehicles, this option package could significantly enhance the local built environment 
and improve the sense of place within the village. 

+ + + 

SO6 
Reduce the impact of the visitor 
economy on the road network. 

This option package proposes changes to the A496 / Mochras Road junction and A496 Afon Artro bridge, alongside 
improvements to active travel connectivity, both of which could reduce the impact of increased traffic demand 
associated with the visitor economy.  

It should be noted that the beneficial impact against this study objective is considered less significant in the 'with 
low-speed relief road' scenario on the basis that the vast majority of traffic demand associated with the visitor 
economy will route along the new road, as opposed to continuing through the village, where the existing pinch-points 
are located. It is therefore considered that the impact of the visitor economy of the road network in Llanbedr will be 
less significant in this scenario and, therefore the potential benefits of this option package will be less significant 
than the scenario without a low-speed relief road. 

+ 

SO7 
Improve the resilience of the transport 

network in and around Llanbedr. 

The introduction of a new active travel bridge across the Afon Artro could slightly improve the resilience of the 
transport network through providing an alternative crossing of the river for active travel users, in case of an issue at 
the A496 Afon Artro bridge. 

+ 

SO8 
Reduce the impact of climate change 

on the local community. 

The introduction of a new active travel bridge across the Afon Artro could reduce the potential of flood events in the 
future, expected to be more frequent in the future due to climate change, restricting journeys on-foot or by cycle 
across the river, in turn reducing the potential impacts of climate change on the local community. 

In addition, this option package could slightly reduce carbon emissions from the transport network through 
encouraging more people to travel by sustainable transport. 

+ 
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INTRODUCTION 

This Technical Note provides a summary of the óMochras Road Improvementsô Option Package, which has 
been proposed as part of the Llanbedr Transport Improvements WelTAG Stage One study. It provides a 
summary of the approach undertaken to identify measures that constitute this Option Package, before 
providing an initial assessment of the option in the context of the agreed study objectives. 

A summary of the appraisal process undertaken and where this Technical Note sits within the process, is 
provided in Figure 1. 

Figure 1 Appraisal Process 
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MOCHRAS ROAD IMPROVEMENTS OPTION PACKAGE 

Overview 

Utilising the Menu of Options set out within the WelTAG 2024 guidance, a long-list of potential measures 
have been considered for implementation in and around Llanbedr. This resulted in approximately 100 
measures being considered, having been identified from a combination of the following: 

Á Previous WelTAG Stage One study (2015); 
Á Roads Review Panel findings (2021); 
Á Quick-Wins Appraisal undertaken by Transport for Wales (2022); 
Á Feedback received from the local community and stakeholders; and 
Á Best practice examples in similar locations elsewhere. 

Sifting & Packaging Measures 

In line with WelTAG, the long-list of measures have been considered in the context of the five dimensions: 
Strategic Fit, Well-being, Affordability, Deliverability, and Management. This qualitative appraisal was 
undertaken to identify if measures are: 

Á In line with local and national policy [Strategic Fit]; 
Á Likely to improve well-being [Well-being]; 
Á Potentially affordable [Affordability]; 
Á Potentially deliverable [Deliverability]; and 
Á Able to be managed [Management]. 

The appraisal was undertaken for two scenarios: the first being the existing scenario without a low-speed 
relief road in the vicinity of Llanbedr, and the second being a scenario with a low-speed relief road in the 
area. The two scenarios were considered as some measures are suitable in only one of the scenarios, and 
therefore the list of potential measures varies whether a low-speed relief road is implemented or not. 

Measures that were considered to align with the five dimensions were allocated into Option Packages, based 
on the type of intervention and/or its location. If any measures did not align with the criteria of the five 
dimensions set out above, they were discounted at this stage and not considered further. 

A summary of the approach to sifting the measures is provided in Figure 2, with further details of the appraisal 
set out within the Integrated Well-being Appraisal (70115176-WSP-GEN-LBR-RP-TR-0006). 

Figure 2 Sifting Approach ï Llanbedr Transport Improvements 
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Option Packages 

Based on the appraisal undertaken, seven Option Packages have been identified for transport improvements 
in and around Llanbedr, as illustrated in Figure 3. 

Figure 3 Option Packages ï Llanbedr Transport Improvements 

 

It should be noted that the óMochras Road Improvementsô Option Package is one of seven under 
consideration as part of the Llanbedr Transport Improvements WelTAG study, with details of the other Option 
Packages provided in the following documents: 

Á Low-Speed Relief Road (70115176-WSP-GEN-LBR-RP-TR-0012); 
Á Reducing the Need to Travel (70115176-WSP-GEN-LBR-RP-TR-0013); 
Á Behaviour Change (70115176-WSP-GEN-LBR-RP-TR-0014); 
Á Public Transport Services (70115176-WSP-GEN-LBR-RP-TR-0015); 
Á Llanbedr Railway Station (70115176-WSP-GEN-LBR-RP-TR-0016); and 
Á Llanbedr Village Improvements (70115176-WSP-GEN-LBR-RP-TR-0017). 

Mochras Road Improvements 

The list of measures that are included within the óMochras Road Improvementsô Option Package is provided 
in Table 1. As indicated, there are some measures that are included in the with low-speed relief road and not 
in the scenario without a new road. The measures identified will be developed in further detail at WelTAG 
Stage Two, and a preferred measure identified if there are conflicting interventions, if the proposed Option 
Package is taken forward. 
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Table 1 Mochras Road Improvements ï Option Package Measures 

Ref Option Description 
Without Low-

Speed Relief Road 
With Low-Speed 

Relief Road 

BU16 
Active Travel Route - Mochras 

Road (Reallocation of Road Space) 

Provide a direct and safe active travel route between Llanbedr village and Llanbedr 
Railway Station through reallocating road space on Mochras Road and enabling 
on-carriageway cycling. 

X V 

BU26 
Llanbedr Railway Station to Shell 

Island - Reduce Speed Limit 
Reduce the speed limit of Mochras Road between Llanbedr Railway Station and 
Shell Island. 

V V 

BU27 
Mochras Road - Additional Parking 

Restrictions 
Implement parking restrictions along Mochras Road, in particular at the A496 
junction end of the route. 

V V 

BU28 Mochras Road - Close / One-Way Close Mochras Road for through-traffic in at least one direction. X V 

BU29 
Mochras Road - Extend 20-mph 

Speed Limit 
Extend the 20-mph speed limit along Mochras Road to Llanbedr Railway Station. 
 

V V 

BU30 
Mochras Road - Traffic Calming 

Measures 
Implement traffic calming measures, such as give-way to oncoming vehicles, traffic 
islands, and speed humps, along Mochras Road. 

V V 

NI5 Active Travel Route - Maes Artro 
Provide a direct and safe active travel route between Mochras Road and the A496 
through the Maes Artro site. 

V V 

NI6 
Active Travel Route - Mochras 

Road (Adjacent) 
Provide a direct and safe active travel route between Llanbedr village and Llanbedr 
Railway Station, adjacent to Mochras Road 

V V 

NI7 
Active Travel Route - Mochras 

Road (Parallel) 
Provide a direct and safe active travel route between Llanbedr village and Llanbedr 
Railway Station, on the northern side of the Afon Artro, parallel to Mochras Road 

V V 

NI8 
Active Travel Route - Shell Island 

to Llanbedr Railway Station 
Provide a direct and safe active travel route between Shell Island and Llanbedr 
Railway Station, including access to Llanbedr Airfield. 

V V 
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IMPACT ON STUDY OBJECTIVES 

Overview 

A total of eight study objectives have been agreed as part of the Llanbedr Transport Improvements WelTAG 
study. The study objectives are relevant to the study area and have been developed so that any proposed 
interventions are implemented to address the majority of transport problems in and around Llanbedr. The 
study objectives are summarised as follows: 

1 Reduce the need to travel for key services and employment; 
2 Improve safety for all transport modes; 
3 Prioritise journeys on-foot and by cycle within Llanbedr village; 
4 Improve access by sustainable modes to and from Llanbedr and areas to the west of the village; 
5 Enhance the local built environment to improve the sense of place and contribute to the vibrancy of the 

village; 
6 Reduce the impact of the visitor economy on the road network; 
7 Improve the resilience of the transport network in and around Llanbedr; and 
8 Reduce the impact of climate change on the local community. 

Assessment 

The potential impacts of this Option Package on the study objectives in the without and with low-speed relief 
road scenarios are summarised in Table 2 and Table 3, respectively. 

It should be noted that the with low-speed relief road considers the potential impact of the proposed measures 
on the study objectives, as opposed to the impact of a new low-speed relief road at Llanbedr. For example, 
reduced traffic demand through Llanbedr is considered to be an effect of the low-speed relief road, and 
therefore the benefits associated with this are not considered to be directly applicable to the óMochras Road 
Improvementsô Option Package. 
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Table 2 Impact on Study Objectives ï Mochras Road Improvements Option Package (Without Low-Speed Relief Road Scenario) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key services and 

employment. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 Improve safety for all transport modes. 
This option package could have a significant impact on safety through reduced speed limits, implementing 
traffic calming measures, and enabling safe active travel movements parallel to the road. 

+ 

SO3 
Prioritise journeys on-foot and by cycle within 

Llanbedr village. 
The introduction of traffic calming measures, reduced speed limits, and an active travel route could ensure 
that active travel journeys are prioritised along Mochras Road. 

+ 

SO4 
Improve access by sustainable modes to and 

from Llanbedr and areas to the west of the 
village. 

A new active travel route between Shell Island and Llanbedr could improve access on-foot and by cycle 
along Mochras Road. 

+ + 

SO5 
Enhance the local built environment to improve 

the sense of place and contribute to the 
vibrancy of the village. 

This option package is unlikely to have a perceptible impact on this study objective. 0 

SO6 
Reduce the impact of the visitor economy on 

the road network. 

Through providing an effective access to Shell Island by active modes, this could encourage people to travel 
on-foot or by cycle to Llanbedr Railway Station and the village, reducing the impact of the visitor economy 
on the local road network. 

+ 

SO7 
Improve the resilience of the transport network 

in and around Llanbedr. 
This option package is unlikely to have a perceptible impact on this study objective. 0 
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Ref Study Objective Assessment Score 

SO8 
Reduce the impact of climate change on the 

local community. 

A new active travel route between Shell Island and the village could encourage more people to travel by 
sustainable transport modes, which could slightly reduce carbon emissions from the transport network. It is 
also considered that measures to reduce the likelihood of flood events in the future, which are more likely 
to occur with climate change, could be built-in to an active travel route in this location, reducing the potential 
impacts on the local community. 

+ 
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Table 3 Impact on Study Objectives ï Mochras Road Improvements Option Package (With Low-Speed Relief Road Scenario) 

Ref Study Objective Assessment Score 

SO1 
Reduce the need to travel for key 

services and employment. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO2 Improve safety for all transport modes. 

This option package could have a significant impact on safety through reduced speed limits, implementing traffic 
calming measures, and enabling safe active travel movements parallel to the road. In addition to this, this option 
package proposes to close Mochras Road for through traffic to the west of the village, which could have a further 
benefit to safety along the eastern end of Mochras Road. 

+ + 

SO3 
Prioritise journeys on-foot and by cycle 

within Llanbedr village. 
Through the closure of Mochras Road for through-traffic, combined with traffic calming measures, reduced speed 
limits, and an active travel route, journeys on-foot or by cycle could be prioritised along Mochras Road. 

+ + 

SO4 
Improve access by sustainable modes 
to and from Llanbedr and areas to the 

west of the village. 

A new active travel route between Shell Island and Llanbedr could improve access on-foot and by cycle along 
Mochras Road. 

+ + 

SO5 
Enhance the local built environment to 

improve the sense of place and 
contribute to the vibrancy of the village. 

This option package is unlikely to have a perceptible impact on this study objective. 0 

SO6 
Reduce the impact of the visitor 
economy on the road network. 

Through providing an effective access to Shell Island by active modes, this could encourage people to travel on-
foot or by cycle to Llanbedr Railway Station and the village, reducing the impact of the visitor economy on the local 
road network. In combination with this, the closure of Mochras Road for through-traffic would further reduce traffic 
demand between the village and Shell Island, further reducing the impact of the visitor economy on the road network 
within the village. 

+ + 
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Ref Study Objective Assessment Score 

SO7 
Improve the resilience of the transport 

network in and around Llanbedr. 
This option package is unlikely to have a perceptible impact on this study objective. 0 

SO8 
Reduce the impact of climate change 

on the local community. 

A new active travel route between Shell Island and the village could encourage more people to travel by sustainable 
transport modes, which could slightly reduce carbon emissions from the transport network. It is also considered that 
measures to reduce the likelihood of flood events in the future, which are more likely to occur with climate change, 
could be built-in to an active travel route in this location, reducing the potential impact of climate change on the local 
community. 

+ 
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Summary of Assessment 

The assessment of the óMochras Road Improvementsô Option Packages demonstrates that it could positively 
achieve some of the study objectives, namely: the safety of transport modes (SO2), prioritising active travel 
journeys within Llanbedr village (SO3), improved access by sustainable modes (SO4), as well as reducing 
the impact of the visitor economy on the road network (SO6) and the transport network on climate change 
(SO8). 

Of particular note, the introduction of an active travel route between Llanbedr village and Shell Island could 
improve access by sustainable modes (SO4), whilst also combining with reduced speed limits and traffic 
calming measures to improve safety (SO1) and prioritise active travel journeys (SO3). It could also contribute 
to a modal shift, which could reduce the impact of the visitor economy on the road network (SO6), whilst also 
reducing the impact of climate change (SO8). 

In the scenario with a low-speed relief road, it is considered that the closure of Mochras Road for traffic could 
further improve safety (SO2), prioritise active travel journeys (SO3), and reduce the impact of the visitor 
economy on the local road network (SO6); compared with the without low-speed relief road scenario. 

It is however noted that the Option Package is unlikely to have a perceptible impact on reducing the need to 
travel (SO1), the local built environment (SO5), or on improving the resilience of the transport network (SO7). 
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SUMMARY & NEXT STEPS 

Summary & Conclusion 

This Technical Note has provided a summary of the process undertaken to identify a range of measures that 
combine to form the óMochras Road Improvementsô Option Package, before undertaking an initial 
assessment of the Option Package in the context of the study objectives, to ensure that it is suitable for 
further consideration at WelTAG Stage Two. 

The assessment of the óMochras Road Improvementsô Option Package demonstrates that it could positively 
achieve the majority of the study objectives, in both the with and without low-speed relief road scenarios, and 
should therefore be taken forward to WelTAG Stage Two. It is however considered likely that the Option 
Package would provide a greater contribution to the study objectives in the scenario where a low-speed relief 
road is constructed, as a larger number of measures could be potentially implemented. 

Next Steps 

This Option Package should be further considered as part of WelTAG Stage Two, in order to understand the 
potential costs associated with delivery of the measures and to further quantify the potential impacts. 

As it has been identified that this Option Package is unlikely to achieve all the study objectives on its own, 
further consideration of the cumulative impact of the measures, in combination with other Option Packages, 
should also be undertaken at WelTAG Stage Two. This will ensure that any final preferred solutions maximise 
benefits in relation to all the study objectives, to ensure that all the transport problems identified at Llanbedr 
are fully addressed. 
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!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ
[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ м π .ǊƛƴƎ ǎŜǊǾƛŎŜǎ ǘƻ ǇŜƻǇƭŜ ǘƻ ǊŜŘǳŎŜ 

ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ
/ƻƭǳƳƴм

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ н π !ƭƭƻǿ ƎƻƻŘǎ ŀƴŘ ǇŜƻǇƭŜ ǘƻ ƳƻǾŜ 
Ŝŀǎƛƭȅ ŦǊƻƳ ŘƻƻǊ ǘƻ ŘƻƻǊ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ
/ƻƭǳƳƴн

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ о π 9ƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ

/ƻƭǳƳƴо bŜǘ ½ŜǊƻ ²ŀƭŜǎ /ƻƭǳƳƴп

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ƳŀƪŜ ƛǘ ŜŀǎƛŜǊ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ ōȅ 
ǇǊƻǾƛŘƛƴƎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ ŎƘŀƴƎŜ 
ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ Ƴƻōƛƭƛǘȅ 
Ƙǳō ƛƴǘƻ [ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ǎƘŀǊŜŘ ǎƻƭǳǘƛƻƴǎΣ ǇǊƻǾƛŘƛƴƎ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴΣ ŀƴŘ ¢ǊŀǾŜƭ 

tƭŀƴƴƛƴƎ ŀǘ ƪŜȅ ƭƻŎŀǘƛƻƴǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎƛŜǎ ом ŀƴŘ он π ǘƻ 
ƛƴŎǊŜŀǎŜ ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŀƴŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ π ǿƘƛŎƘ ŎƻǳƭŘ ƛƴ ǘǳǊƴ ǊŜŘǳŎŜ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢ƘǊƻǳƎƘ ƛƴǘǊƻŘǳŎƛƴƎ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŦŀŎƛƭƛǘƛŜǎ ŦƻǊ ǾŜƘƛŎƭŜ 
ǇŀǊƪƛƴƎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǘƘƛǎ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ 

ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
Ǌŀƛƭ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŦŀŎƛƭƛǘƛŜǎ ǇǊƻǾƛŘŜŘ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
Ҍ

!ƭǘƘƻǳƎƘ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ 
ŜƴŎƻǳǊŀƎŜ ǎƻƳŜ ƧƻǳǊƴŜȅǎ ǘƻ ǘƘŜ ǎǘŀǘƛƻƴ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 
ŎŀǊΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ǘƻǘŀƭ ǾŜƘƛŎƭŜ ƳƛƭŜǎ 
ǘǊŀǾŜƭƭŜŘ ōȅ ŎŀǊΣ ǊŜŘǳŎƛƴƎ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ

Ҍ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ƳŀŘŜ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƴŜǘǿƻǊƪΣ ŀƭƻƴƎǎƛŘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳǎ ǎǘƻǇǎ 

ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ ŎȅŎƭŜ ƘƛǊŜΦ

Ҍ Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ ŎƘŀƴƎŜ 
ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ōȅ ǎǳǇǇƻǊǘƛƴƎ ǎƘŀǊŜŘ ǎƻƭǳǘƛƻƴǎΣ 

ǎǳŎƘ ŀǎ ǘƘǊƻǳƎƘ ŀ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ǾŜƘƛŎƭŜ ƳƛƭŜǎ 
ǘƘǊƻǳƎƘ ŜƴŀōƭƛƴƎ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ 

ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎΦ
Ҍ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π π π π

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŀōƭŜ ƳƻǊŜ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ōȅ ŎǊŜŀǘƛƴƎ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ǊŜŘǳŎƛƴƎ ǎǇŜŜŘ ƭƛƳƛǘǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 
ǇǊƻǾƛŘƛƴƎ ǎŀŦŜǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ 
ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ 

ŎŜƴǘǊŜ ŀƴŘ ƭƻŎŀǘƛƻƴǎ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎƛŜǎ ом ŀƴŘ он π ǘƻ 
ƛƴŎǊŜŀǎŜ ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŀƴŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ π ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ŀƭƻƴƎ aƻŎƘǊŀǎ 

wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ

Ҍ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ōȅ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ 
ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ŎƻƻǊŘƛƴŀǘƛƴƎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ 
ōŜǘǿŜŜƴ ōǳǎ ŀƴŘ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ǘƻ ŜƴŀōƭŜ ŜƴŘπǘƻπŜƴŘ ƧƻǳǊƴŜȅǎ ōȅ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ ! ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜǎ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ǘƻ ŜȄǘŜƴŘ 

ǘƘŜ ƎŜƻƎǊŀǇƘƛŎŀƭ ϥǊŜŀŎƘϥ ƻŦ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ōȅ ǇǊƻǾƛŘƛƴƎ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ 

ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎΣ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎȅ он π ǘƻ ƛƴŎǊŜŀǎŜ 
ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ π ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ 
ǘƘŜ ōǳǎ ŀƴŘ Ǌŀƛƭ ƻŦŦŜǊƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ 
ǊŜŘǳŎŜ ƳƛƭŜǎ ǘǊŀǾŜƭƭŜŘ ōȅ ǇǊƛǾŀǘŜ ŎŀǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΣ ŦǳǊǘƘŜǊ 

ǊŜŘǳŎƛƴƎ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎΦ

Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ

CǳǘǳǊŜ ²ŀƭŜǎΥ ¢ƘŜ bŀǘƛƻƴŀƭ tƭŀƴ нлпл /ƻƭǳƳƴр aƛŘ ²ŀƭŜǎ Wƻƛƴǘ [ƻŎŀƭ ¢ǊŀƴǎǇƻǊǘ tƭŀƴ нлмр /ƻƭǳƳƴс /ȅƴƎƻǊ DǿȅƴŜŘŘ tƭŀƴ нлноπнлну /ƻƭǳƳƴт 9ǊȅǊƛ [ƻŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ нлмс π нлом /ƻƭǳƳƴу

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ƻŦ CǳǘǳǊŜ ²ŀƭŜǎ ōȅ 
ǇǊƻƳƻǘƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ŜƴǎǳǊƛƴƎ 

[ƭŀƴōŜŘǊ ƛǎ ŀ ƭƻŎŀǘƛƻƴ ǿƘŜǊŜ ǘǊŀǾŜƭ ƛǎ ǎǳǎǘŀƛƴŀōƭŜΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ƘŜŀƭǘƘ ŀƴŘ ǿŜƭƭπōŜƛƴƎ 
όhǳǘŎƻƳŜ оύ ŀƴŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƻƴ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ όhǳǘŎƻƳŜ рύΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ  
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ƧƻǳǊƴŜȅ 
ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎΣ ǎǳǇǇƻǊǘƛƴƎ ϥ! DǊŜŜƴ 

DǿȅƴŜŘŘϥΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ǇǊƻǾƛŘƛƴƎ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƛƴŦƻǊƳŀǘƛƻƴΣ 
ƛƳǇƭŜƳŜƴǘƛƴƎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜΣ ŀƴŘ ¢ǊŀǾŜƭ 

tƭŀƴƴƛƴƎ ŀǘ ƪŜȅ ƭƻŎŀǘƛƻƴǎΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ 
tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘΦ

Ҍ

LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ 
ŀǘǘǊŀŎǘƛǾŜƴŜǎǎ ƻŦ ǘǊŀǾŜƭƭƛƴƎ ōȅ ǊŀƛƭΣ ŜƴŀōƭƛƴƎ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ όhǳǘŎƻƳŜ тύΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ƳŀƪƛƴƎ Ǌŀƛƭ ŜŀǎƛŜǊ ǘƻ ŀŎŎŜǎǎ ōȅ ŎȅŎƭƛƴƎ ŀƴŘ 

ŎŀǊ όhǳǘŎƻƳŜ оύΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴ ōȅ ǇǊƻǾƛŘƛƴƎ ƛƳǇǊƻǾŜŘ ŎŀǊ ŀƴŘ ŎȅŎƭŜ ǇŀǊƪƛƴƎΣ ǎǳǇǇƻǊǘƛƴƎ 
ϥ! DǊŜŜƴ DǿȅƴŜŘŘϥ ŀƴŘ ϥ! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘϥ ǘƘǊƻǳƎƘ 

ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǊŀƛƭΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ 

!ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ƻŦ CǳǘǳǊŜ ²ŀƭŜǎ ōȅ 
ŜƴŀōƭƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ōǳǎ ǎǘƻǇǎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 

ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƘǊƻǳƎƘƻǳǘΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ 
ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀǘ ōǳǎ ǎǘƻǇǎΣ ŀƴŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ 
ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ όhǳǘŎƻƳŜ оύΦ ¢ƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ƴŜǿ 
ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎΣ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΣ ŀƴŘ ƻǘƘŜǊ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ŜƴƘŀƴŎŜƳŜƴǘǎΣ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ 

όhǳǘŎƻƳŜ пύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ 
ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ ŎǊŜŀǘƛƴƎ ŀ Ŏƻƴǘƛƴǳƻǳǎ 
ǊƻǳǘŜ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ϥ! DǊŜŜƴ 

DǿȅƴŜŘŘϥΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎ 
ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ǘƘǊƻǳƎƘ 

ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƴŜǘǿƻǊƪΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ōƻǘƘ 
{ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ {ǘǊŀǘŜƎƛŎ 

tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳΦ

Ҍ

π π π π

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ǘƘǊƻǳƎƘ ǇǊƻǇƻǎƛƴƎ ŀ 
ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ōŜǘǿŜŜƴ ǘƘŜ ŎŜƴǘǊŜ ƻŦ 
[ƭŀƴōŜŘǊΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ ¢Ƙƛǎ 
ǿƛƭƭ ŀƭǎƻ ǎǳǇǇƻǊǘ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎ ƛƴ ŀŎŎŜǎǎƛƴƎ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ 

όhǳǘŎƻƳŜ мύΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ 
ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƴŘ 
ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ όhǳǘŎƻƳŜ оύΦ 

9ƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǊƻŀŘ ǎŀŦŜǘȅΣ ǘƘǊƻǳƎƘ ǊŜŘǳŎǘƛƻƴǎ ƛƴ ǎǇŜŜŘ ƭƛƳƛǘǎ 
ŀƴŘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎΣ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƭƻƴƎ aƻŎƘǊŀǎ 

wƻŀŘ όhǳǘŎƻƳŜ пύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 
ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ŎƭƻǎǳǊŜ ŦƻǊ 
ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ϥ! DǊŜŜƴ DǿȅƴŜŘŘϥΦ 
! ƴŜǿ ǊƻǳǘŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ 
ǎǘǊŀǘŜƎƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ǎƛǘŜ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅ ό! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘύΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎ 
ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ǘƘǊƻǳƎƘ ŀƴ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ 
ōƻǘƘ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ {ǘǊŀǘŜƎƛŎ 

tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳΦ

Ҍ

¢ƘǊƻǳƎƘ ƛƴŎǊŜŀǎƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎΣ 
ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴǎǳǊŜ ǘƘŀǘ [ƭŀƴōŜŘǊ ƛǎ ŀ ƭƻŎŀǘƛƻƴ ǘƘŀǘ 
Ŏŀƴ ōŜ ŀŎŎŜǎǎŜŘ ŜŦŦŜŎǘƛǾŜƭȅ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ όhǳǘŎƻƳŜ нύΣ 
ǿƘƛƭǎǘ ŀƭǎƻ ōŜƛƴƎ ŎƻƴƴŜŎǘŜŘ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ όhǳǘŎƻƳŜ мύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ƪŜȅ 
ŘŜǎǘƛƴŀǘƛƻƴǎ ƛƴ ǘƘŜ ǊŜƎƛƻƴ όhǳǘŎƻƳŜ мύ ŀƴŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ 
ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ 

ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ Ҍ

LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎΣ ŀǎ 
ǿŜƭƭ ŀǎ ŀ ƴŜǿ ŦŦƭŜŎǎƛ ǎŜǊǾƛŎŜΣ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘ 

ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ϥ! 
DǊŜŜƴ DǿȅƴŜŘŘϥΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŎŜƴǘƛǾŜǎ ŀƴŘ ŀ ǎƘǳǘǘƭŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘ ŎƻǳƭŘ 
ǎǳǇǇƻǊǘ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ŦƻǊ ƳƻǊŜ ŘŜǇǊƛǾŜŘ 

ǇŜƻǇƭŜΣ ǎǳǇǇƻǊǘƛƴƎ ϥ! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘϥΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǇǊƻǇƻǎŜǎ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎΣ 
ƛƴŎƭǳŘƛƴƎ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎΣ ŀƴŘ ōǳǎ ǎŜǊǾƛŎŜ 
ŜƴƘŀƴŎŜƳŜƴǘǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ŎƻƴǘǊƛōǳǘŜ ǘƻ ōƻǘƘ {ǘǊŀǘŜƎƛŎ 
tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳ ŀƴŘ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

¢ǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ
[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ м π .ǊƛƴƎ ǎŜǊǾƛŎŜǎ ǘƻ ǇŜƻǇƭŜ ǘƻ ǊŜŘǳŎŜ 

ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ
/ƻƭǳƳƴм

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ н π !ƭƭƻǿ ƎƻƻŘǎ ŀƴŘ ǇŜƻǇƭŜ ǘƻ ƳƻǾŜ 
Ŝŀǎƛƭȅ ŦǊƻƳ ŘƻƻǊ ǘƻ ŘƻƻǊ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ
/ƻƭǳƳƴн

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ о π 9ƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ

/ƻƭǳƳƴо bŜǘ ½ŜǊƻ ²ŀƭŜǎ /ƻƭǳƳƴп

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 
ōȅ ƛƳǇƭŜƳŜƴǘƛƴƎ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ŀƴŘ ǇƻƭƛŎƛŜǎ ŜƴŀōƭŜ 
ǿƻǊƪƛƴƎ ŀǘ ƘƻƳŜ ǿƘŜǊŜǾŜǊ ǇƻǎǎƛōƭŜΦ Lǘ ŀƭǎƻ ǇǊƻǇƻǎŜǎ ŀ ƳƻōƛƭŜ 
Dt ǎǳǊƎŜǊȅΣ ǿƘƛŎƘ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ǘƻ ƴŜŀǊōȅ ǎŜǘǘƭŜƳŜƴǘǎ ŦƻǊ ǎƻƳŜ ƪŜȅ ǎŜǊǾƛŎŜǎΦ

Ҍ Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 

ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŘŜŎǊŜŀǎŜ ǾŜƘƛŎƭŜ ƳƛƭŜǎ ǘǊŀǾŜƭƭŜŘ 
ǘƘǊƻǳƎƘ ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŜƴŎƻǳǊŀƎŜ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ŀƴŘ ŦƻŎǳǎ ƻƴ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ǊŜŘǳŎƛƴƎ 

ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎΦ

Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

CǳǘǳǊŜ ²ŀƭŜǎΥ ¢ƘŜ bŀǘƛƻƴŀƭ tƭŀƴ нлпл /ƻƭǳƳƴр aƛŘ ²ŀƭŜǎ Wƻƛƴǘ [ƻŎŀƭ ¢ǊŀƴǎǇƻǊǘ tƭŀƴ нлмр /ƻƭǳƳƴс /ȅƴƎƻǊ DǿȅƴŜŘŘ tƭŀƴ нлноπнлну /ƻƭǳƳƴт 9ǊȅǊƛ [ƻŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ нлмс π нлом /ƻƭǳƳƴу

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ǊǳǊŀƭ ŜŎƻƴƻƳȅ ǘƘǊƻǳƎƘ 
ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ǊŜƳƻǘŜƭȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ 
ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎΣ ǎǳŎƘ ŀǎ ǘƘǊƻǳƎƘ ŀ 

ƳƻōƛƭŜ Dt ǎǳǊƎŜǊȅΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴ ŀ Řŀƛƭȅ ōŀǎƛǎ ŦƻǊ ƪŜȅ 
ǎŜǊǾƛŎŜǎ ŀƴŘ ǿƻǊƪΣ ƳƛƴƛƳƛǎƛƴƎ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ όhǳǘŎƻƳŜ рύΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ƳƻǊŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ 

ŜƳǇƭƻȅƳŜƴǘ ŦƻǊ ǇŜƻǇƭŜ ƛƴ ǘƘŜ ǊǳǊŀƭ ŀǊŜŀ ƻŦ [ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘƛƴƎ 
ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅ ό! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘύΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ǊǳǊŀƭ ŜŎƻƴƻƳȅ ōȅ 
ŜƴŀōƭƛƴƎ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ŀƴŘ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ 

ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ IΥ ! {ǳǎǘŀƛƴŀōƭŜ wǳǊŀƭ 9ŎƻƴƻƳȅΦ
Ҍ
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!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ
[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ м π .ǊƛƴƎ ǎŜǊǾƛŎŜǎ ǘƻ ǇŜƻǇƭŜ ǘƻ ǊŜŘǳŎŜ 

ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ
/ƻƭǳƳƴм

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ н π !ƭƭƻǿ ƎƻƻŘǎ ŀƴŘ ǇŜƻǇƭŜ ǘƻ ƳƻǾŜ 
Ŝŀǎƛƭȅ ŦǊƻƳ ŘƻƻǊ ǘƻ ŘƻƻǊ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ
/ƻƭǳƳƴн

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ о π 9ƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ

/ƻƭǳƳƴо bŜǘ ½ŜǊƻ ²ŀƭŜǎ /ƻƭǳƳƴп

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ƳŀƪŜ ƛǘ ŜŀǎƛŜǊ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 
ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ ōȅ 
ǇǊƻǾƛŘƛƴƎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ ŎƘŀƴƎŜ 
ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ ōȅ ƛƴǘǊƻŘǳŎƛƴƎ ŀ Ƴƻōƛƭƛǘȅ 
Ƙǳō ƛƴǘƻ [ƭŀƴōŜŘǊ ǘƻ ŜƴŎƻǳǊŀƎŜ ǎƘŀǊŜŘ ǎƻƭǳǘƛƻƴǎΣ ǇǊƻǾƛŘƛƴƎ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴΣ ŀƴŘ ¢ǊŀǾŜƭ 

tƭŀƴƴƛƴƎ ŀǘ ƪŜȅ ƭƻŎŀǘƛƻƴǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎƛŜǎ ом ŀƴŘ он π ǘƻ 
ƛƴŎǊŜŀǎŜ ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŀƴŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ π ǿƘƛŎƘ ŎƻǳƭŘ ƛƴ ǘǳǊƴ ǊŜŘǳŎŜ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢ƘǊƻǳƎƘ ƛƴǘǊƻŘǳŎƛƴƎ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀƴŘ ŦŀŎƛƭƛǘƛŜǎ ŦƻǊ ǾŜƘƛŎƭŜ 
ǇŀǊƪƛƴƎ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ǘƘƛǎ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ 

ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
Ǌŀƛƭ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŦŀŎƛƭƛǘƛŜǎ ǇǊƻǾƛŘŜŘ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 

{ǘŀǘƛƻƴΦ
Ҍ

!ƭǘƘƻǳƎƘ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ 
ŜƴŎƻǳǊŀƎŜ ǎƻƳŜ ƧƻǳǊƴŜȅǎ ǘƻ ǘƘŜ ǎǘŀǘƛƻƴ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ 
ŎŀǊΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ǘƻǘŀƭ ǾŜƘƛŎƭŜ ƳƛƭŜǎ 
ǘǊŀǾŜƭƭŜŘ ōȅ ŎŀǊΣ ǊŜŘǳŎƛƴƎ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪΦ

Ҍ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ƳŀŘŜ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƴŜǘǿƻǊƪΣ ŀƭƻƴƎǎƛŘŜ ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳǎ ǎǘƻǇǎ 
ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ ŎȅŎƭŜ ƘƛǊŜΦ Lǘ ǿƛƭƭ ŀƭǎƻ ŎƘŀƴƎŜ ǘƘŜ ƻǇŜǊŀǘƛƻƴ 
ƻŦ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ 
ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ 
ǇǊƻǾƛŘƛƴƎ ŀ ǎŀŦŜǊ ŜƴǾƛǊƻƴƳŜƴǘ ŦƻǊ ǇŜŘŜǎǘǊƛŀƴǎ ŀƴŘ ŎȅŎƭƛǎǘǎΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ ŎƘŀƴƎŜ 
ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ōȅ ǎǳǇǇƻǊǘƛƴƎ ǎƘŀǊŜŘ ǎƻƭǳǘƛƻƴǎΣ 
ǎǳŎƘ ŀǎ ǘƘǊƻǳƎƘ ŀ ŎȅŎƭŜ ƘƛǊŜ ǎŎƘŜƳŜΦ ¢ƘǊƻǳƎƘ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфсΣ ƛǘ ŎƻǳƭŘ ŀƭǎƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ŀŎǘƛǾŜ ƳƻŘŜǎ ǘƘǊƻǳƎƘ ǇǊƛƻǊƛǘƛǎƛƴƎ ǇŜŘŜǎǘǊƛŀƴǎ ŀƴŘ ŎȅŎƭƛǎǘǎ ǿƛǘƘƛƴ 

ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ ŎƻƳǇŀǊŜŘ ǿƛǘƘ ŜȄƛǎǘƛƴƎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ǾŜƘƛŎƭŜ ƳƛƭŜǎ 
ǘƘǊƻǳƎƘ ŜƴŀōƭƛƴƎ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ 
ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŜƴŀōƭŜ ƭƻƴƎŜǊπŘƛǎǘŀƴŎŜ ƧƻǳǊƴŜȅǎ ǘƻ 
ōŜ ǳƴŘŜǊǘŀƪŜƴ ōȅ ŎȅŎƭŜ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ 
ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ƭƛƴƪƛƴƎ ǘƻǿŀǊŘǎ .ŀǊƳƻǳǘƘ ƛƴ ǘƘŜ ǎƻǳǘƘ ŀƴŘ 

IŀǊƭŜŎƘ ǘƻ ǘƘŜ ƴƻǊǘƘΦ

Ҍ Ҍ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ŀƭƻƴƎ ǘƘŜ 
ŜȄƛǎǘƛƴƎ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ōȅ ǊƻǳǘƛƴƎ ŀƭƭ ǘǊŀŦŦƛŎ ǘƻ ǘƘŜ ǿŜǎǘ 
ƻŦ ǘƘŜ ǾƛƭƭŀƎŜΣ ŜƴŀōƭƛƴƎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ ǳƴŘŜǊǘŀƪŜƴ 
ƳƻǊŜ ǎŀŦŜƭȅ ŀƴŘ ŜŦŦŜŎǘƛǾŜƭȅ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ǿƘƛƭǎǘ ŀƭǎƻ 

ǊŜŘǳŎƛƴƎ ƧƻǳǊƴŜȅ ǘƛƳŜ ŘŜƭŀȅ ŦƻǊ ōǳǎ ǎŜǊǾƛŎŜǎΦ 

Lǘ ƛǎ ƴƻǘ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜǊŜ ƛǎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǎǳǇǇǊŜǎǎŜŘ ǘǊŀŦŦƛŎ 
ŘŜƳŀƴŘ ŀǘ ǇǊŜǎŜƴǘ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴΣ ŘǳŜ ǘƻ ǘƘŜ ǊǳǊŀƭƛǘȅ ƻŦ ǘƘŜ 
ŀǊŜŀ ŀƴŘ ƭŀŎƪ ƻŦ ŎǳǊǊŜƴǘ ǘǊŀƴǎǇƻǊǘ ŎƘƻƛŎŜΣ ǘƘŀǘ ǿƻǳƭŘ ōŜ 
ƛƳǇŀŎǘŜŘ ōȅ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘΦ Lǘ ƛǎ ǘƘŜǊŜŦƻǊŜ ƴƻǘ 

ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘƛǎ ƻǇǘƛƻƴ ǿƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ŘǊƛǾŜΣ ŀǎ ƻǇǇƻǎŜŘ ǘƻ ǘǊŀǾŜƭƭƛƴƎ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎΦ

Ҍ Ҍ
Lƴ ƛǎƻƭŀǘƛƻƴΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ 
ǘƻ ƳŀƪŜ ǘƘŜ ŎƘŀƴƎŜ ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǎƭƛƎƘǘƭȅ ǘƻ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ŦƻǊ 
ƧƻǳǊƴŜȅǎ ǘƻ ŀƴŘ ŦǊƻƳ [ƭŀƴōŜŘǊΣ ŀƴŘ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΣ ǿƘƛŎƘ ǿƻǳƭŘ 
ƳŀƪŜ ƭƻŎŀƭ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƧƻǳǊƴŜȅǎ ŀƴŘ ƧƻǳǊƴŜȅǎ ōȅ ōǳǎ ƳƻǊŜ 

ŀǘǘǊŀŎǘƛǾŜΦ

Lǘ ƛǎ ŀŎƪƴƻǿƭŜŘƎŜŘ ǘƘŀǘ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ƴŜǿ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ 
ŎƻƴǘǊƛōǳǘŜǎ ǘƻ ŎŀǊōƻƴ ōǳŘƎŜǘǎ ǘƘǊƻǳƎƘ ǘƘŜ ǇǊŜǎŜƴŎŜ ƻŦ 

ŜƳōƻŘƛŜŘ ŎŀǊōƻƴΦ Lǘ ƛǎ ƘƻǿŜǾŜǊ ŎƻƴǎƛŘŜǊŜŘ ŀǘ ǘƘƛǎ ǎǘŀƎŜ ǘƘŀǘ ǘƘŜ 
ƛƳǇŀŎǘ ƻŦ ŜƳōƻŘƛŜŘ ŎŀǊōƻƴ Ŏŀƴ ōŜ ŜŦŦŜŎǘƛǾŜƭȅ ƳƛǘƛƎŀǘŜŘ ǘƘǊƻǳƎƘ 
ŀǇǇǊƻǇǊƛŀǘŜ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ǇƭŀƴƴƛƴƎ ŀƴŘ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ƭƻǿπ

ŎŀǊōƻƴ ŀƴŘ ŎŀǊōƻƴ ƻŦŦǎŜǘǘƛƴƎ ƳŜŀǎǳǊŜǎΦ

Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

CǳǘǳǊŜ ²ŀƭŜǎΥ ¢ƘŜ bŀǘƛƻƴŀƭ tƭŀƴ нлпл /ƻƭǳƳƴр aƛŘ ²ŀƭŜǎ Wƻƛƴǘ [ƻŎŀƭ ¢ǊŀƴǎǇƻǊǘ tƭŀƴ нлмр /ƻƭǳƳƴс /ȅƴƎƻǊ DǿȅƴŜŘŘ tƭŀƴ нлноπнлну /ƻƭǳƳƴт 9ǊȅǊƛ [ƻŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ нлмс π нлом /ƻƭǳƳƴу

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ƻŦ CǳǘǳǊŜ ²ŀƭŜǎ ōȅ 
ǇǊƻƳƻǘƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ŜƴǎǳǊƛƴƎ 

[ƭŀƴōŜŘǊ ƛǎ ŀ ƭƻŎŀǘƛƻƴ ǿƘŜǊŜ ǘǊŀǾŜƭ ƛǎ ǎǳǎǘŀƛƴŀōƭŜΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ƘŜŀƭǘƘ ŀƴŘ ǿŜƭƭπōŜƛƴƎ 
όhǳǘŎƻƳŜ оύ ŀƴŘ ǊŜŘǳŎŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ƻƴ 

ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ όhǳǘŎƻƳŜ рύΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ  
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ŀƴŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ƧƻǳǊƴŜȅ 
ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ¢ǊŀǾŜƭ tƭŀƴƴƛƴƎΣ ǎǳǇǇƻǊǘƛƴƎ ϥ! DǊŜŜƴ 

DǿȅƴŜŘŘϥΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ǇǊƻǾƛŘƛƴƎ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƛƴŦƻǊƳŀǘƛƻƴΣ 
ƛƳǇƭŜƳŜƴǘƛƴƎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜΣ ŀƴŘ ¢ǊŀǾŜƭ 

tƭŀƴƴƛƴƎ ŀǘ ƪŜȅ ƭƻŎŀǘƛƻƴǎΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ 
tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘΦ

Ҍ

LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ 
ŀǘǘǊŀŎǘƛǾŜƴŜǎǎ ƻŦ ǘǊŀǾŜƭƭƛƴƎ ōȅ ǊŀƛƭΣ ŜƴŀōƭƛƴƎ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ όhǳǘŎƻƳŜ тύΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ƳŀƪƛƴƎ Ǌŀƛƭ ŜŀǎƛŜǊ ǘƻ ŀŎŎŜǎǎ ōȅ ŎȅŎƭƛƴƎ ŀƴŘ 

ŎŀǊ όhǳǘŎƻƳŜ оύΦ
Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴ ōȅ ǇǊƻǾƛŘƛƴƎ ƛƳǇǊƻǾŜŘ ŎŀǊ ŀƴŘ ŎȅŎƭŜ ǇŀǊƪƛƴƎΣ ǎǳǇǇƻǊǘƛƴƎ 
ϥ! DǊŜŜƴ DǿȅƴŜŘŘϥ ŀƴŘ ϥ! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘϥ ǘƘǊƻǳƎƘ 

ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǊŀƛƭΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ōȅ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ 

!ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ƻŦ CǳǘǳǊŜ ²ŀƭŜǎ ōȅ 
ŜƴŀōƭƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀǾŜƭ ǘƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ǘƘŜ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ƻŦ ōǳǎ ǎǘƻǇǎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ŀǎ ǿŜƭƭ ŀǎ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƘǊƻǳƎƘƻǳǘΦ ¢ƘŜ ǇƻǘŜƴǘƛŀƭ ǊŜǎǘǊƛŎǘƛƻƴ ƻŦ ǾŜƘƛŎƭŜǎ 
ŀŎǊƻǎǎ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ŎƻǳƭŘ ŀƭǎƻ ŦǳǊǘƘŜǊ ǊŜŘǳŎŜ 
ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ǊŜŘǳŎƛƴƎ ǾŜƘƛŎƭŜ ŜƳƛǎǎƛƻƴǎ 

ŀŘƧŀŎŜƴǘ ǘƻ ƘƻƳŜǎ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ 
ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀǘ ōǳǎ ǎǘƻǇǎΣ ŀƴŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ 
ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ όhǳǘŎƻƳŜ оύΦ ¢ƘŜ ƛƴǘǊƻŘǳŎǘƛƻƴ ƻŦ ƴŜǿ 
ǇŜŘŜǎǘǊƛŀƴ ŎǊƻǎǎƛƴƎǎΣ ǇŀǊƪƛƴƎ ǊŜǎǘǊƛŎǘƛƻƴǎΣ ŀƴŘ ƻǘƘŜǊ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ŜƴƘŀƴŎŜƳŜƴǘǎΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŎƘŀƴƎŜǎ ǘƻ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ 
ōǊƛŘƎŜ ǘƻ ǇǊƛƻǊƛǘƛǎŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƳƻǾŜƳŜƴǘǎΣ ŎƻǳƭŘ ŀƭǎƻ 
ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜ όhǳǘŎƻƳŜ пύΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ 
ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ ŎǊŜŀǘƛƴƎ ŀ Ŏƻƴǘƛƴǳƻǳǎ 
ǊƻǳǘŜ ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ϥ! DǊŜŜƴ 

DǿȅƴŜŘŘϥΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎ 
ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ǘƘǊƻǳƎƘ 

ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƴŜǘǿƻǊƪΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ōƻǘƘ 
{ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ {ǘǊŀǘŜƎƛŎ 

tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ƧƻǳǊƴŜȅǎ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ƳƻŘŜǎ όhǳǘŎƻƳŜ тύ ŀƴŘ ƛƳǇǊƻǾŜ ǘƘŜ ǉǳŀƭƛǘȅ ƻŦ ƭƛŦŜ ŦƻǊ ǊŜǎƛŘŜƴǘǎ 
ƛƴ [ƭŀƴōŜŘǊ όhǳǘŎƻƳŜ мύΣ ǿƘƛƭǎǘ ŀƭǎƻ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ ŎǊŜŀǘƛƻƴ ƻŦ 

ƴŜǿ ŜƳǇƭƻȅƳŜƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ 
ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ǘƘŜ ǾƛōǊŀƴŎȅ ƻŦ ǘƘŜ ǊǳǊŀƭ ŀǊŜŀ όhǳǘŎƻƳŜ нύΦ

Ҍ Ҍ Ҍ

Lƴ ƻǊŘŜǊ ǘƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǎŜǊǾƛŎŜǎΣ ŀ ƴŜǿ 
ǊƻŀŘ ƛƴ ǘƘŜ ǾƛŎƛƴƛǘȅ ƻŦ [ƭŀƴōŜŘǊ ƛǎ ƛƴŎƭǳŘŜŘ ŀǎ ŀ wŜƎƛƻƴŀƭ tǊƛƻǊƛǘȅ 
tǊƻƧŜŎǘ ǿƛǘƘƛƴ ǘƘŜ aƛŘ ²ŀƭŜǎ Wƻƛƴǘ [ƻŎŀƭ ¢ǊŀƴǎǇƻǊǘ tƭŀƴΦ

!ƭƻƴƎǎƛŘŜ ǘƘƛǎΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ 
ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ όhǳǘŎƻƳŜ оύΣ ǿƘƛƭǎǘ ŀƭǎƻ 
ƛƳǇǊƻǾƛƴƎ ǊƻŀŘ ǎŀŦŜǘȅ όhǳǘŎƻƳŜ пύ ŀƴŘ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ ƪŜȅ 

ŘŜǎǘƛƴŀǘƛƻƴǎ ŀƴŘ ƳŀǊƪŜǘǎ ƛƴ ǘƘŜ ǊŜƎƛƻƴ όhǳǘŎƻƳŜ мύΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ŀ ƳƻŘŀƭ ǎƘƛŦǘΣ ǎǳǇǇƻǊǘƛƴƎ ǘƘŜ 
ŀǎǇƛǊŀǘƛƻƴǎ ŦƻǊ ŀ ϥDǊŜŜƴ DǿȅƴŜŘŘϥΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ 
ǘƻ ŀ ǎǘǊŀǘŜƎƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ǎƛǘŜ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǎǘǊŜƴƎǘƘŜƴ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅ ό! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ ǘƘŜ [5t ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ 
ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ƛƴŎƭǳǎƛƻƴ ǘƘǊƻǳƎƘ ǎǳǇǇƻǊǘƛƴƎ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ŀƴŘ 
ǊƻǳǘƛƴƎ ǘƘŜ Ǿŀǎǘ ƳŀƧƻǊƛǘȅ ƻŦ ǘǊŀŦŦƛŎ ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ 
ǿƘƛŎƘ ƛǎ ƴƻǘŜŘ ŀǎ ŀ ƪŜȅ ŜƭŜƳŜƴǘ ǘƻ ƛƳǇǊƻǾŜ ǊƻŀŘ ǎŀŦŜǘȅΦ

Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘƛǎ ƻǇǘƛƻƴ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ [ƭŀƴōŜŘǊ 
!ƛǊŦƛŜƭŘΣ ǿƘƛŎƘ ƛǎ ƻǳǘƭƛƴŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ ϥ{ƴƻǿŘƻƴƛŀ 9ƴǘŜǊǇǊƛǎŜ 
½ƻƴŜϥ όtƻƭƛŎȅ нтύΦ ¢ƘŜ [5t ƻǳǘƭƛƴŜǎ ǘƘŀǘ ǘƘŜ bŀǘƛƻƴŀƭ tŀǊƪ 
!ǳǘƘƻǊƛǘȅ ǿƻǳƭŘ ǎǳǇǇƻǊǘ ŀƴȅ ŀǇǇǊƻǇǊƛŀǘŜ ŘŜǾŜƭƻǇƳŜƴǘ ŀǘ ǘƘŜ 
ǎƛǘŜ ǿƘƛŎƘ ƭŜŀŘǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ǘƘŀǘ ǿƻǳƭŘ 

ǎǳǎǘŀƛƴŀōƭŜ ŀƴŘ ŜƴƘŀƴŎŜ ǘƘŜ ƭƻŎŀƭ ǿƻǊƪ ŦƻǊŎŜΦ

Ҍ Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ
[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ м π .ǊƛƴƎ ǎŜǊǾƛŎŜǎ ǘƻ ǇŜƻǇƭŜ ǘƻ ǊŜŘǳŎŜ 

ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭ
/ƻƭǳƳƴм

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ н π !ƭƭƻǿ ƎƻƻŘǎ ŀƴŘ ǇŜƻǇƭŜ ǘƻ ƳƻǾŜ 
Ŝŀǎƛƭȅ ŦǊƻƳ ŘƻƻǊ ǘƻ ŘƻƻǊ ǳǎƛƴƎ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ǎŜǊǾƛŎŜǎ
/ƻƭǳƳƴн

[ƭǿȅōǊ bŜǿȅŘŘΥ tǊƛƻǊƛǘȅ о π 9ƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ǎŜǊǾƛŎŜǎ

/ƻƭǳƳƴо bŜǘ ½ŜǊƻ ²ŀƭŜǎ /ƻƭǳƳƴп

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ Ƴŀȅ ŜƴŀōƭŜ ƳƻǊŜ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 
ǘǊŀƴǎǇƻǊǘ ōȅ ŎǊŜŀǘƛƴƎ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ŀƴŘ 

ƛƴŦǊŀǎǘǊǳŎǘǳǊŜΣ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ 
{ǘŀǘƛƻƴΣ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ 
ŎƭƻǎǳǊŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ǿƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 
ǊŜŘǳŎŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘΣ ŜƴŎƻǳǊŀƎƛƴƎ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ 

ǳƴŘŜǊǘŀƪŜƴ ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ Ҍ

¢ƘǊƻǳƎƘ ǊŜŘǳŎƛƴƎ ǎǇŜŜŘ ƭƛƳƛǘǎ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ ŀƴŘ 
ǇǊƻǾƛŘƛƴƎ ǎŀŦŜǘȅ ƛƳǇǊƻǾŜƳŜƴǘǎΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ 
ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜ ŀƴŘ ƭƻŎŀǘƛƻƴǎ ǘƻ ǘƘŜ ǿŜǎǘ ƻŦ [ƭŀƴōŜŘǊΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ 
ŎƭƻǎǳǊŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎ ǿƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ 
ǊŜŘǳŎŜ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘΣ ŜƴŎƻǳǊŀƎƛƴƎ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ǘƻ ōŜ 

ǳƴŘŜǊǘŀƪŜƴ ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎƛŜǎ ом ŀƴŘ он π ǘƻ 
ƛƴŎǊŜŀǎŜ ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŀƴŘ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 
ƳƻŘŜǎ π ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ŀƭƻƴƎ aƻŎƘǊŀǎ 
wƻŀŘΣ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ !ƭƻƴƎǎƛŘŜ 
ǘƘƛǎΣ ŀ ŎƭƻǎǳǊŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘ ǘǊŀŦŦƛŎ ŎƻǳƭŘ ŦǳǊǘƘŜǊ 
ŜƴŎƻǳǊŀƎŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ŀŎǘƛǾŜ ƳƻŘŜǎ ŦƻǊ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎΣ 
ŎƻƴǘǊƛōǳǘƛƴƎ ŦǳǊǘƘŜǊ ǘƻ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎΦ

Ҍ Ҍ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǿƛƭƭ ƴƻǘ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ 

ǘǊŀǾŜƭΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ōȅ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ 
ƘƻǳǊǎ ƻŦ ōǳǎ ǎŜǊǾƛŎŜǎΣ ŀǎ ǿŜƭƭ ŀǎ ŎƻƻǊŘƛƴŀǘƛƴƎ ǎŜǊǾƛŎŜ ǘƛƳŜǘŀōƭŜǎ 
ōŜǘǿŜŜƴ ōǳǎ ŀƴŘ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ ǘƻ ŜƴŀōƭŜ ŜƴŘπǘƻπŜƴŘ ƧƻǳǊƴŜȅǎ ōȅ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ ! ŦŦƭŜŎǎƛ ōǳǎ ǎŜǊǾƛŎŜǎ ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ǘƻ ŜȄǘŜƴŘ 

ǘƘŜ ƎŜƻƎǊŀǇƘƛŎŀƭ ϥǊŜŀŎƘϥ ƻŦ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ƳŀƪŜ ǘƘŜ 
ŎƘŀƴƎŜ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ōȅ ǇǊƻǾƛŘƛƴƎ ƛƴŎŜƴǘƛǾŜǎΣ ǎǳŎƘ ŀǎ 

ǘƛŎƪŜǘ ŘƛǎŎƻǳƴǘǎΣ ŦƻǊ ǘǊŀǾŜƭ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΦ
Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ tƻƭƛŎȅ он π ǘƻ ƛƴŎǊŜŀǎŜ 
ǘƘŜ ƳƻŘŜ ǎƘŀǊŜ ƻŦ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ ƳƻŘŜǎ π ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ 
ǘƘŜ ōǳǎ ŀƴŘ Ǌŀƛƭ ƻŦŦŜǊƛƴƎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ ¢Ƙƛǎ ŎƻǳƭŘ ŀƭǎƻ 
ǊŜŘǳŎŜ ƳƛƭŜǎ ǘǊŀǾŜƭƭŜŘ ōȅ ǇǊƛǾŀǘŜ ŎŀǊ ƛƴ ǘƘŜ ǊŜƎƛƻƴΣ ŦǳǊǘƘŜǊ 

ǊŜŘǳŎƛƴƎ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎΦ

Ҍ Ҍ

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 
ōȅ ƛƳǇƭŜƳŜƴǘƛƴƎ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ Ƙǳōǎ ŀƴŘ ǇƻƭƛŎƛŜǎ ŜƴŀōƭŜ 
ǿƻǊƪƛƴƎ ŀǘ ƘƻƳŜ ǿƘŜǊŜǾŜǊ ǇƻǎǎƛōƭŜΦ Lǘ ŀƭǎƻ ǇǊƻǇƻǎŜǎ ŀ ƳƻōƛƭŜ 
Dt ǎǳǊƎŜǊȅΣ ǿƘƛŎƘ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ǘƻ ƴŜŀǊōȅ ǎŜǘǘƭŜƳŜƴǘǎ ŦƻǊ ǎƻƳŜ ƪŜȅ ǎŜǊǾƛŎŜǎΦ

Ҍ Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 

ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ
л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

л

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŘŜŎǊŜŀǎŜ ǾŜƘƛŎƭŜ ƳƛƭŜǎ ǘǊŀǾŜƭƭŜŘ 
ǘƘǊƻǳƎƘ ƳŜŀǎǳǊŜǎ ǘƘŀǘ ŜƴŎƻǳǊŀƎŜ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ŀƴŘ ŦƻŎǳǎ ƻƴ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ǘƻ ǘǊŀǾŜƭΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ǊŜŘǳŎƛƴƎ 

ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎΦ

Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π {ǘǊŀǘŜƎƛŎ Cƛǘ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

CǳǘǳǊŜ ²ŀƭŜǎΥ ¢ƘŜ bŀǘƛƻƴŀƭ tƭŀƴ нлпл /ƻƭǳƳƴр aƛŘ ²ŀƭŜǎ Wƻƛƴǘ [ƻŎŀƭ ¢ǊŀƴǎǇƻǊǘ tƭŀƴ нлмр /ƻƭǳƳƴс /ȅƴƎƻǊ DǿȅƴŜŘŘ tƭŀƴ нлноπнлну /ƻƭǳƳƴт 9ǊȅǊƛ [ƻŎŀƭ 5ŜǾŜƭƻǇƳŜƴǘ tƭŀƴ нлмс π нлом /ƻƭǳƳƴу

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǎǳǇǇƻǊǘǎ hǳǘŎƻƳŜ т ǘƘǊƻǳƎƘ ǇǊƻǇƻǎƛƴƎ ŀ 
ŘƛǊŜŎǘ ŀƴŘ ǎŀŦŜ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜǎ ōŜǘǿŜŜƴ ǘƘŜ ŎŜƴǘǊŜ ƻŦ 
[ƭŀƴōŜŘǊΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΦ 

{ǳǇǇƻǊǘŜŘ ōȅ ŀ ŎƭƻǎǳǊŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘ ǘǊŀŦŦƛŎΣ ǘƘƛǎ 
ǿƛƭƭ ǎǳǇǇƻǊǘ ŀŎŎŜǎǎƛōƭŜ ǳǎŜǊǎ ƛƴ ŀŎŎŜǎǎƛƴƎ Ǌŀƛƭ ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ 

мύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ 
ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŀƴŘ 
ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ƻǊ ŎȅŎƭŜ όhǳǘŎƻƳŜ оύΦ 

9ƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǊƻŀŘ ǎŀŦŜǘȅΣ ǘƘǊƻǳƎƘ ǊŜŘǳŎǘƛƻƴǎ ƛƴ ǎǇŜŜŘ ƭƛƳƛǘǎ 
ŀƴŘ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎΣ ŀƭƻƴƎǎƛŘŜ ŀ ŎƭƻǎǳǊŜ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎΣ ŎƻǳƭŘ 
ŀƭǎƻ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ǎŀŦŜǘȅ ŀƭƻƴƎ aƻŎƘǊŀǎ wƻŀŘ όhǳǘŎƻƳŜ 

пύΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŀŎǘƛǾŜ ǘǊŀǾŜƭ 
ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǳƴŘŜǊǘŀƪŜƴ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŀ 
ǎŀŦŜ ŀƴŘ ŘƛǊŜŎǘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ ŀ ŎƭƻǎǳǊŜ ŦƻǊ 
ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎΣ ǿƘƛŎƘ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ϥ! DǊŜŜƴ DǿȅƴŜŘŘϥΦ 
! ƴŜǿ ǊƻǳǘŜ ƛƴ ǘƘƛǎ ƭƻŎŀǘƛƻƴ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ǘƘŜ 
ǎǘǊŀǘŜƎƛŎ ŘŜǾŜƭƻǇƳŜƴǘ ǎƛǘŜ ŀǘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ǿƘƛŎƘ ŎƻǳƭŘ 
ǎǳǇǇƻǊǘ ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅ ό! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎ 
ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ǘƘǊƻǳƎƘ ŀƴ ŀŎǘƛǾŜ 
ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ 
ōƻǘƘ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ ¢ǊŀƴǎǇƻǊǘ ŀƴŘ {ǘǊŀǘŜƎƛŎ 
tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳΦ ¢Ƙƛǎ ŎƻǳƭŘ ōŜ ŦǳǊǘƘŜǊ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ŎƭƻǎǳǊŜ ƻŦ 
aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǾŜƘƛŎƭŜǎΣ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ 

ƻƴπŦƻƻǘ ƻǊ ōȅ ŎȅŎƭŜ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ƛƴŎǊŜŀǎƛƴƎ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎΣ 
ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴǎǳǊŜ ǘƘŀǘ [ƭŀƴōŜŘǊ ƛǎ ŀ ƭƻŎŀǘƛƻƴ ǘƘŀǘ 
Ŏŀƴ ōŜ ŀŎŎŜǎǎŜŘ ŜŦŦŜŎǘƛǾŜƭȅ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ όhǳǘŎƻƳŜ нύΣ 
ǿƘƛƭǎǘ ŀƭǎƻ ōŜƛƴƎ ŎƻƴƴŜŎǘŜŘ ǘƻ ǘƘŜ ǿƛŘŜǊ ŀǊŜŀ όhǳǘŎƻƳŜ мύΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ ƪŜȅ 
ŘŜǎǘƛƴŀǘƛƻƴǎ ƛƴ ǘƘŜ ǊŜƎƛƻƴ όhǳǘŎƻƳŜ мύ ŀƴŘ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ ǘƻ 
ŜƳǇƭƻȅƳŜƴǘ ŀƴŘ ǎŜǊǾƛŎŜǎ όhǳǘŎƻƳŜ нύΣ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ 

ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ Ҍ

LƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜ ŦǊŜǉǳŜƴŎȅ ŀƴŘ ƻǇŜǊŀǘƛƴƎ ƘƻǳǊǎΣ ŀǎ 
ǿŜƭƭ ŀǎ ŀ ƴŜǿ ŦŦƭŜŎǎƛ ǎŜǊǾƛŎŜΣ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ŀ ƳƻŘŀƭ ǎƘƛŦǘ 

ǘƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ϥ! 
DǊŜŜƴ DǿȅƴŜŘŘϥΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ 

ƛƴŎŜƴǘƛǾŜǎ ŀƴŘ ŀ ǎƘǳǘǘƭŜ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘ ŎƻǳƭŘ 
ǎǳǇǇƻǊǘ ŀŎŎŜǎǎ ǘƻ ŜƳǇƭƻȅƳŜƴǘΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ŦƻǊ ƳƻǊŜ ŘŜǇǊƛǾŜŘ 

ǇŜƻǇƭŜΣ ǎǳǇǇƻǊǘƛƴƎ ϥ! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘϥΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǇǊƻǇƻǎŜǎ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎΣ 
ƛƴŎƭǳŘƛƴƎ ƛƴŎŜƴǘƛǾŜǎ ŦƻǊ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǘƻǳǊƛǎǘǎΣ ŀƴŘ ōǳǎ ǎŜǊǾƛŎŜ 
ŜƴƘŀƴŎŜƳŜƴǘǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ǘƘŜǊŜŦƻǊŜ ŎƻƴǘǊƛōǳǘŜ ǘƻ ōƻǘƘ {ǘǊŀǘŜƎƛŎ 
tƻƭƛŎȅ LΥ ¢ƻǳǊƛǎƳ ŀƴŘ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ [Υ !ŎŎŜǎǎƛōƛƭƛǘȅ ŀƴŘ 

¢ǊŀƴǎǇƻǊǘΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ǊǳǊŀƭ ŜŎƻƴƻƳȅ ǘƘǊƻǳƎƘ 
ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ǊŜƳƻǘŜƭȅ ŦǊƻƳ [ƭŀƴōŜŘǊΣ 
ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎΣ ǎǳŎƘ ŀǎ ǘƘǊƻǳƎƘ ŀ 

ƳƻōƛƭŜ Dt ǎǳǊƎŜǊȅΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜŘǳŎŜ ŎŀǊōƻƴ ŜƳƛǎǎƛƻƴǎ ǘƘǊƻǳƎƘ 
ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴ ŀ Řŀƛƭȅ ōŀǎƛǎ ŦƻǊ ƪŜȅ 
ǎŜǊǾƛŎŜǎ ŀƴŘ ǿƻǊƪΣ ƳƛƴƛƳƛǎƛƴƎ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ 

ƴŜǘǿƻǊƪ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ όhǳǘŎƻƳŜ рύΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǇǊƻǾƛŘŜ ƳƻǊŜ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ 

ŜƳǇƭƻȅƳŜƴǘ ŦƻǊ ǇŜƻǇƭŜ ƛƴ ǘƘŜ ǊǳǊŀƭ ŀǊŜŀ ƻŦ [ƭŀƴōŜŘǊΣ ǎǳǇǇƻǊǘƛƴƎ 
ǘƘŜ ƭƻŎŀƭ ŜŎƻƴƻƳȅ ό! tǊƻǎǇŜǊƻǳǎ DǿȅƴŜŘŘύΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘƘŜ ǊǳǊŀƭ ŜŎƻƴƻƳȅ ōȅ 
ŜƴŀōƭƛƴƎ ǇŜƻǇƭŜ ǘƻ ǿƻǊƪ ŀƴŘ ƭƛǾŜ ƭƻŎŀƭƭȅΣ ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ 

ŀǎǇƛǊŀǘƛƻƴǎ ƻŦ {ǘǊŀǘŜƎƛŎ tƻƭƛŎȅ IΥ ! {ǳǎǘŀƛƴŀōƭŜ wǳǊŀƭ 9ŎƻƴƻƳȅΦ
Ҍ
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!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π ²ŜƭƭπōŜƛƴƎ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ /ƻƭǳƳƴм 9ƴǾƛǊƻƴƳŜƴǘ /ƻƭǳƳƴн 9ŎƻƴƻƳȅ ŀƴŘ tƭŀŎŜǎ /ƻƭǳƳƴо /ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ /ƻƭǳƳƴп

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ƘŜŀƭǘƘ ƻŦ 
ǊŜǎƛŘŜƴǘǎ ŀƴŘ ǘƘƻǎŜ ǾƛǎƛǘƛƴƎ [ƭŀƴōŜŘǊ ōȅ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ǘƘǊƻǳƎƘ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ŀƴŘ ŎȅŎƭŜ ŦƻǊ ƭƻŎŀƭ 
ƧƻǳǊƴŜȅǎΦ ! /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ 
Ŝǉǳŀƭƛǘȅ ōȅ ŜƴǎǳǊƛƴƎ ǇŜƻǇƭŜ ǿƘƻ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ŎŀǊ ŀǊŜ 

ŀōƭŜ ǘƻ ǘǊŀǾŜƭ ŜŦŦŜŎǘƛǾŜƭȅ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ŀǿŀǊŜƴŜǎǎ ƻŦ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴΣ 
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ ǿƛǘƘ ƪŜȅ ǎƛǘŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ ƛƴǘǊƻŘǳŎƛƴƎ ŀ 
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜΣ ǘƘŜ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ 
ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛƴŎƭǳŘŜǎ ƳŜŀǎǳǊŜǎ ǘƻ ǇǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ǇǳōƭƛŎ 
ǘǊŀƴǎǇƻǊǘ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎΣ ǿƘƛŎƘ ŀǊŜ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ 
ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ Lǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ 
ǎŎƘŜƳŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘǊŀƴǎǇƻǊǘ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ 
ŀŎǊƻǎǎ ǘƘŜ !ǊŘǳŘǿȅ ŎƻŀǎǘΣ ǿƘƛŎƘ ƛǎ ŀ ǇǊƛƳŀǊƛƭȅ ǊǳǊŀƭ ŀǊŜŀΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ 
ŜƴŎƻǳǊŀƎƛƴƎ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ ƻǇǘƛƻƴ 
ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ 
ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
!ƭƻƴƎǎƛŘŜ ǘƘƛǎΣ ǇǳōƭƛŎ ǊŜŀƭƳ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ ƴŜǿ ǿŜƭŎƻƳŜ 
ǎƛƎƴŀƎŜ ŎƻǳƭŘ ŜƴƘŀƴŎŜ ǘƘŜ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊΦ

Ҍ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎŜŘ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ŜƴŀōƭƛƴƎ ŎȅŎƭƛƴƎ ŦƻǊ ŦƛǊǎǘ ŀƴŘ ƭŀǎǘ ƳƛƭŜ ƧƻǳǊƴŜȅǎ ǘƻ ŀƴŘ ŦǊƻƳ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ Ŝǉǳŀƭƛǘȅ ōȅ 
ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ ǘƘŜ ǎǘŀǘƛƻƴΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀǘ ǘƘŜ ǎǘŀǘƛƻƴΣ ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ 
ƛƳǇǊƻǾŜ ǳǎŜǊǎϥ ǎŀŦŜǘȅ ŀƴŘ ŎƻƴŦƛŘŜƴŎŜ ǘǊŀǾŜƭƭƛƴƎ ōȅ ǊŀƛƭΦ

Ҍ Ҍ

!ƭǘƘƻǳƎƘ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŎŀǊ ŀƴŘ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀǘ ǘƘŜ 
ǎǘŀǘƛƻƴΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ 
ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǳǘƛƭƛǎŀǘƛƻƴ ƻŦ ŎƻƴǎǘǊǳŎǘƛƻƴ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ǘŀƪƛƴƎ ƻŦ 
ƎǊŜŜƴ ǎǇŀŎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ƛǎ ǘƘŜǊŜŦƻǊŜ ŎƻƴǎƛŘŜǊŜŘ ƻǾŜǊŀƭƭΣ ŀǘ ǘƘƛǎ ǎǘŀƎŜΣ 
ǘƘŀǘ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ŎƻǳƭŘ 

ōŜ ƴŜǳǘǊŀƭΦ

л

¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ŘƛǎŀōƭŜŘ ŎŀǊ ǇŀǊƪƛƴƎ ŀƴŘ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ƭƻŎŀƭ ǇŜƻǇƭŜ ƛƴ ŀŎŎŜǎǎƛƴƎ 
ǘƘŜ Ǌŀƛƭ ƴŜǘǿƻǊƪ ƛƴ ŀ ǇǊƛƳŀǊƛƭȅ ǊǳǊŀƭ ŀǊŜŀΣ ŜƴƘŀƴŎƛƴƎ ŎƻƳƳǳƴƛǘȅ 

ŎƻƘŜǎƛƻƴΦ

Ҍ

¢ƘǊƻǳƎƘ ŜƴǎǳǊƛƴƎ ǇƻǘŜƴǘƛŀƭ ǳǎŜǊǎ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ŀǘ ǘƘŜ ǎƛǘŜ ŀƴŘ 
ƛƳǇǊƻǾƛƴƎ ǳǎŜǊ ŜȄǇŜǊƛŜƴŎŜ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ 
ŎǳǊǊŜƴǘ ǎǘŀǘƛƻƴΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ 
ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ 

/ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ǇǊƻǾƛŘƛƴƎ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŦŀŎƛƭƛǘƛŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΣ 
ƛƴŎƭǳŘƛƴƎ ƴŜǿ ŎǊƻǎǎƛƴƎǎ ƻŦ ǘƘŜ !пфс ŀƴŘ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΦ ¢Ƙƛǎ 
ŎƻǳƭŘ ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ ŎƻƴŦƛŘŜƴŎŜ ŀƴŘ ǎŀŦŜǘȅ ƛƴ ǘǊŀǾŜƭƭƛƴƎ 
ƭƻŎŀƭƭȅ ƻƴπŦƻƻǘ ƻǊ ōȅ ŎȅŎƭŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ŦƻǊ 

ǇŜƻǇƭŜ ƻŦ ǊŜŘǳŎŜŘ ƳƻōƛƭƛǘȅΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴπŦƻƻǘ 
ŀƴŘ ōȅ ŎȅŎƭŜ ŦƻǊ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ 
ǇǊƻǾƛŘƛƴƎ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƭƛƴƪŀƎŜǎ ŀƴŘ ǎŀŦǘȅ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΦ ¢Ƙƛǎ ŎƻǳƭŘ ǎǳōǎŜǉǳŜƴǘƭȅ 

ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ 
ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ 
ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜΣ ƛƴŎƭǳŘƛƴƎ ǿŀȅŦƛƴŘƛƴƎ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ ƛƳǇǊƻǾƛƴƎ 
ŜȄƛǎǘƛƴƎ ŦƻƻǘǿŀȅǎΣ ǿƘƛŎƘ ƘŀǾŜ ōŜŜƴ ǘŀƛƭƻǊŜŘ ǘƻ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ǘƻ ǎŀŦŜƭȅ ǿŀƭƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǇǊƻǇƻǎŜǎ ƳŜŀǎǳǊŜǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ 
ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǿƘƛŎƘ ŎƻǳƭŘ ŜƴƘŀƴŎŜ ǘƘŜ ƭƻŎŀƭ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ 
ǘƘǊƻǳƎƘ ǇǊƛƻǊƛǘƛǎƛƴƎ ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ŀƴŘ ōȅ ŎȅŎƭŜΦ /ƻƳōƛƴŜŘ 
ǿƛǘƘ ƳŜŀǎǳǊŜǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ 
ōǊƛŘƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳƛƴƛƳƛǎŜ ǘƘŜ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ǾŜƘƛŎƭŜǎ ǎǘǊƛƪƛƴƎ 
ǘƘƛǎ DǊŀŘŜ LL ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ǘƘŜ ƭƻŎŀƭ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘ 

ŎƻǳƭŘ ōŜ ŜƴƘŀƴŎŜŘΦ

Ҍ

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ π π π π



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π ²ŜƭƭπōŜƛƴƎ ό²ƛǘƘƻǳǘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ /ƻƭǳƳƴм 9ƴǾƛǊƻƴƳŜƴǘ /ƻƭǳƳƴн 9ŎƻƴƻƳȅ ŀƴŘ tƭŀŎŜǎ /ƻƭǳƳƴо /ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ /ƻƭǳƳƴп

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ǇǊƻǾƛŘƛƴƎ ŀ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ŀƭǎƻ ƘŜƭǇ ǘƻ ƛƳǇǊƻǾŜ ŎƻƴŦƛŘŜƴŎŜ ŀƴŘ ǎŀŦŜǘȅ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ƭƻŎŀƭƭȅ 
ƻƴπŦƻƻǘ ƻǊ ōȅ ŎȅŎƭŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ǇŜƻǇƭŜ ƻŦ 

ǊŜŘǳŎŜŘ ƳƻōƛƭƛǘȅΦ

Ҍ Ҍ

¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ŀ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ 
aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ 

wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ {ƘŜƭƭ LǎƭŀƴŘΣ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŎƻǳƭŘ ŜƴŀōƭŜ 
ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴπŦƻƻǘ ŀƴŘ ōȅ ŎȅŎƭŜ ōŜǘǿŜŜƴ ǘƘŜǎŜ ƪŜȅ 
ŘŜǎǘƛƴŀǘƛƻƴǎΦ ¢Ƙƛǎ ŎƻǳƭŘ ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ 
ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ 
ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀƭƻƴƎ aƻŎƘǊŀǎ 
wƻŀŘΣ ƛƴŎƭǳŘƛƴƎ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ŀƴŘ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΣ 
ǿƘƛŎƘ ƘŀǾŜ ōŜŜƴ ǘŀƛƭƻǊŜŘ ǘƻ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ 

ŎƻƳƳǳƴƛǘȅ ǘƻ ŀŎŎŜǎǎ ŜƳǇƭƻȅƳŜƴǘ ŀǘ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴǎ 
{ƘŜƭƭ LǎƭŀƴŘ ǎƛǘŜǎΦ

Ҍ

!ƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀǎ ǿŜƭƭ ŀǎ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ 
ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾŜŘ ŀƛǊ ǉǳŀƭƛǘȅ 
ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ōȅ ŜƴŀōƭƛƴƎ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ǘƻ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ōǳǎ ǎŜǊǾƛŎŜ ƻŦŦŜǊƛƴƎ ƛƴ 

ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 
ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ ŀǎ ǘƘŜ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎ 
Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ƳƻǊŜ ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǘŀƪŜƴ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ 

ǎǳǇǇƻǊǘƛƴƎ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛƴŎƭǳŘŜǎ ŀ ƳŜŀǎǳǊŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ 
ǎŜǊǾƛŎŜΣ ǿƘƛŎƘ ƛǎ ŀ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ƛƴƴƻǾŀǘƛƻƴ ǘƘŀǘ ŎƻǳƭŘ ŜƴŀōƭŜ 
ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ 
Lǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ŀ ƳŜŀƴǎǳǊŜ ǘƻ ǇǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 

ƛƴŎŜƴǘƛǾŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŀƪŜ ǘǊŀǾŜƭƭƛƴƎ ōȅ ōǳǎ ŀƴŘκƻǊ Ǌŀƛƭ ƳƻǊŜ 
ŀŦŦƻǊŘŀōƭŜ ŦƻǊ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǾƛǎƛǘƻǊǎΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ƭƻŎŀƭ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƴŘ ŀ ǎƘǳǘǘƭŜ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ όǿƘƛŎƘ ƛǎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǘǊƛǇ ŀǘǘǊŀŎǘƻǊ ŦƻǊ ǘƘŜ ǾƛǎƛǘƻǊ 
ŜŎƻƴƻƳȅύΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾŜŘ ŀƛǊ ǉǳŀƭƛǘȅ 
ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ōȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ŦƻǊ 

ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ŦƻǊ ǎƻƳŜ ƧƻǳǊƴŜȅǎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ 
ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎ ŦƻǊ ǇŜƻǇƭŜ ǿƘƻ ŀǊŜ ǳƴŀōƭŜ ǘƻ ǘǊŀǾŜƭΣ ǘƘǊƻǳƎƘ 

ǇǊƻǾƛŘƛƴƎ ŀ ƳƻōƛƭŜ Dt ǎǳǊƎŜǊȅ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ŀ ǎƭƛƎƘǘ ŘŜŎǊŜŀǎŜ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ ŀǎ ƳŜŀǎǳǊŜǎ ǘƻ 
ǇǊƻƳƻǘŜ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ 

ƧƻǳǊƴŜȅǎ ōȅ ǇǊƛǾŀǘŜ ŎŀǊΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ 

ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ƎƻƻŘǎ ǘƘǊƻǳƎƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ 
ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ƻǊ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜΦ
л
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!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π ²ŜƭƭπōŜƛƴƎ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ /ƻƭǳƳƴм 9ƴǾƛǊƻƴƳŜƴǘ /ƻƭǳƳƴн 9ŎƻƴƻƳȅ ŀƴŘ tƭŀŎŜǎ /ƻƭǳƳƴо /ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ /ƻƭǳƳƴп

.ŜƘŀǾƛƻǳǊ /ƘŀƴƎŜ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ƘŜŀƭǘƘ ƻŦ 
ǊŜǎƛŘŜƴǘǎ ŀƴŘ ǘƘƻǎŜ ǾƛǎƛǘƛƴƎ [ƭŀƴōŜŘǊ ōȅ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ǘƘǊƻǳƎƘ ŜƴŎƻǳǊŀƎƛƴƎ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǿŀƭƪ ŀƴŘ ŎȅŎƭŜ ŦƻǊ ƭƻŎŀƭ 
ƧƻǳǊƴŜȅǎΦ ! /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ 
Ŝǉǳŀƭƛǘȅ ōȅ ŜƴǎǳǊƛƴƎ ǇŜƻǇƭŜ ǿƘƻ Řƻ ƴƻǘ ƘŀǾŜ ŀŎŎŜǎǎ ǘƻ ŀ ŎŀǊ ŀǊŜ 

ŀōƭŜ ǘƻ ǘǊŀǾŜƭ ŜŦŦŜŎǘƛǾŜƭȅ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ƛƳǇǊƻǾƛƴƎ ŀǿŀǊŜƴŜǎǎ ƻŦ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴΣ 
¢ǊŀǾŜƭ tƭŀƴƴƛƴƎ ǿƛǘƘ ƪŜȅ ǎƛǘŜǎ ƛƴ [ƭŀƴōŜŘǊΣ ŀƴŘ ƛƴǘǊƻŘǳŎƛƴƎ ŀ 
/ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ ǎŎƘŜƳŜΣ ǘƘŜ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ 
ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛƴŎƭǳŘŜǎ ƳŜŀǎǳǊŜǎ ǘƻ ǇǊƻǾƛŘŜ ŜƭŜŎǘǊƛŎ 
ǾŜƘƛŎƭŜ ŎƘŀǊƎƛƴƎ Ǉƻƛƴǘǎ ǿƛǘƘƛƴ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ŀƴŘ ǇǳōƭƛŎ 
ǘǊŀƴǎǇƻǊǘ ŘŜǇŀǊǘǳǊŜ ōƻŀǊŘǎΣ ǿƘƛŎƘ ŀǊŜ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ŀƴŘ ŘƛƎƛǘŀƭ 
ƛƴƴƻǾŀǘƛƻƴǎ ǘƘŀǘ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǳǎŜ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ Lǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ŀ /ƻƳƳǳƴƛǘȅ ¢ǊŀƴǎǇƻǊǘ 
ǎŎƘŜƳŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ǘǊŀƴǎǇƻǊǘ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎ 
ŀŎǊƻǎǎ ǘƘŜ !ǊŘǳŘǿȅ ŎƻŀǎǘΣ ǿƘƛŎƘ ƛǎ ŀ ǇǊƛƳŀǊƛƭȅ ǊǳǊŀƭ ŀǊŜŀΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ƧƻǳǊƴŜȅ ǇƭŀƴƴƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ 
ŜƴŎƻǳǊŀƎƛƴƎ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ƳƻŘŜǎΣ ǘƘƛǎ ƻǇǘƛƻƴ 
ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ 
ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ 
!ƭƻƴƎǎƛŘŜ ǘƘƛǎΣ ǇǳōƭƛŎ ǊŜŀƭƳ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ ƴŜǿ ǿŜƭŎƻƳŜ 
ǎƛƎƴŀƎŜ ŎƻǳƭŘ ŜƴƘŀƴŎŜ ǘƘŜ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘ ǿƛǘƘƛƴ 

[ƭŀƴōŜŘǊΦ

Ҍ

[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎŜŘ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ŜƴŀōƭƛƴƎ ŎȅŎƭƛƴƎ ŦƻǊ ŦƛǊǎǘ ŀƴŘ ƭŀǎǘ ƳƛƭŜ ƧƻǳǊƴŜȅǎ ǘƻ ŀƴŘ ŦǊƻƳ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ Ŝǉǳŀƭƛǘȅ ōȅ 
ǇǊƻǾƛŘƛƴƎ ŘƛǎŀōƭŜŘ ǇŀǊƪƛƴƎ ōŀȅǎ ŀǘ ǘƘŜ ǎǘŀǘƛƻƴΣ ŎƻƳōƛƴŜŘ ǿƛǘƘ 
ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ŀŎŎŜǎǎƛōƛƭƛǘȅ ŀǘ ǘƘŜ ǎǘŀǘƛƻƴΣ ǿƘƛŎƘ ŎƻǳƭŘ ŀƭǎƻ 
ƛƳǇǊƻǾŜ ǳǎŜǊǎϥ ǎŀŦŜǘȅ ŀƴŘ ŎƻƴŦƛŘŜƴŎŜ ǘǊŀǾŜƭƭƛƴƎ ōȅ ǊŀƛƭΦ

Ҍ Ҍ

!ƭǘƘƻǳƎƘ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ǘǊŀǾŜƭ ōȅ Ǌŀƛƭ ǘƘǊƻǳƎƘ ǇǊƻǾƛŘƛƴƎ ŎŀǊ ŀƴŘ ŎȅŎƭŜ ǇŀǊƪƛƴƎ ŀǘ ǘƘŜ 
ǎǘŀǘƛƻƴΣ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŀǘ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ 
ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǳǘƛƭƛǎŀǘƛƻƴ ƻŦ ŎƻƴǎǘǊǳŎǘƛƻƴ ƳŀǘŜǊƛŀƭǎ ŀƴŘ ǘŀƪƛƴƎ ƻŦ 
ƎǊŜŜƴ ǎǇŀŎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƭƛƎƘǘ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ 
ŜƴǾƛǊƻƴƳŜƴǘΦ Lǘ ƛǎ ǘƘŜǊŜŦƻǊŜ ŎƻƴǎƛŘŜǊŜŘ ƻǾŜǊŀƭƭΣ ŀǘ ǘƘƛǎ ǎǘŀƎŜΣ 
ǘƘŀǘ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ŎƻǳƭŘ 

ōŜ ƴŜǳǘǊŀƭΦ

л

¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ŘƛǎŀōƭŜŘ ŎŀǊ ǇŀǊƪƛƴƎ ŀƴŘ ŀ ƴŜǿ ŎŀǊ ǇŀǊƪ ŀǘ 
[ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ƭƻŎŀƭ ǇŜƻǇƭŜ ƛƴ ŀŎŎŜǎǎƛƴƎ 
ǘƘŜ Ǌŀƛƭ ƴŜǘǿƻǊƪ ƛƴ ŀ ǇǊƛƳŀǊƛƭȅ ǊǳǊŀƭ ŀǊŜŀΣ ŜƴƘŀƴŎƛƴƎ ŎƻƳƳǳƴƛǘȅ 

ŎƻƘŜǎƛƻƴΦ

Ҍ

¢ƘǊƻǳƎƘ ŜƴǎǳǊƛƴƎ ǇƻǘŜƴǘƛŀƭ ǳǎŜǊǎ ŀǊŜ ŀōƭŜ ǘƻ ǇŀǊƪ ŀǘ ǘƘŜ ǎƛǘŜ ŀƴŘ 
ƛƳǇǊƻǾƛƴƎ ǳǎŜǊ ŜȄǇŜǊƛŜƴŎŜ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ 
ŎǳǊǊŜƴǘ ǎǘŀǘƛƻƴΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ 
ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ 

/ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

Ҍ

[ƭŀƴōŜŘǊ ±ƛƭƭŀƎŜ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ǇǊƻǾƛŘƛƴƎ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ŦŀŎƛƭƛǘƛŜǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΣ 
ƛƴŎƭǳŘƛƴƎ ƴŜǿ ŎǊƻǎǎƛƴƎǎ ƻŦ ǘƘŜ !пфс ŀƴŘ ǘƘŜ !Ŧƻƴ !ǊǘǊƻΣ ŀǎ ǿŜƭƭ 
ŀǎ ǊŜǎƛǘǊƛŎǘƛƴƎ ǾŜƘƛŎƭŜ ƳƻǾŜƳŜƴǘǎ ŀŎǊƻǎǎ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ 
ōǊƛŘƎŜΦ ¢Ƙƛǎ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ŎƻƴŦƛŘŜƴŎŜ ŀƴŘ ǎŀŦŜǘȅ ƛƴ 
ǘǊŀǾŜƭƭƛƴƎ ƭƻŎŀƭƭȅ ƻƴπŦƻƻǘ ƻǊ ōȅ ŎȅŎƭŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ 

ŀŎŎŜǎǎ ŦƻǊ ǇŜƻǇƭŜ ƻŦ ǊŜŘǳŎŜŘ ƳƻōƛƭƛǘȅΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴπŦƻƻǘ 
ŀƴŘ ōȅ ŎȅŎƭŜ ŦƻǊ ǎƘƻǊǘ ƧƻǳǊƴŜȅǎ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀ ǘƘǊƻǳƎƘ 
ǇǊƻǾƛŘƛƴƎ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ƭƛƴƪŀƎŜǎ ŀƴŘ ǎŀŦǘȅ 

ƛƳǇǊƻǾŜƳŜƴǘǎ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊΣ ŀƭƻƴƎǎƛŘŜ ŀ ǊŜǎǘǊƛŎǘƛƻƴ ǘƻ ǾŜƘƛŎƭŜ 
ƳƻǾŜƳŜƴǘǎ ŀǘ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ 
ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ǿƛǘƘƛƴ [ƭŀƴōŜŘǊ 
ǾƛƭƭŀƎŜΣ ƛƴŎƭǳŘƛƴƎ ǿŀȅŦƛƴŘƛƴƎ ƛƳǇǊƻǾŜƳŜƴǘǎ ŀƴŘ ƛƳǇǊƻǾƛƴƎ 
ŜȄƛǎǘƛƴƎ ŦƻƻǘǿŀȅǎΣ ǿƘƛŎƘ ƘŀǾŜ ōŜŜƴ ǘŀƛƭƻǊŜŘ ǘƻ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ 
ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅ ǘƻ ǎŀŦŜƭȅ ǿŀƭƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ ¢ƘŜ 
ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ǾŜƘƛŎƭŜ ƳƻǾŜƳŜƴǘǎ ŀŎǊƻǎǎ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ 
ōǊƛŘƎŜ ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ŦǳǘƘŜǊ ǘƻ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ 
ǘƘǊƻǳƎƘ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǾŜƘƛŎƭŜ ǳǎŀƎŜ ƻŦ ǘƘŜ ƭƻŎŀƭ ƘƛƎƘ ǎǘǊŜŜǘ ƛǎ 

ƳƛƴƛƳŀƭΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ǇǊƻǇƻǎŜǎ ƳŜŀǎǳǊŜǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ 
ƻǇŜǊŀǘƛƻƴ ƻŦ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ 
[ƭŀƴōŜŘǊΣ ǿƘƛŎƘ ŎƻǳƭŘ ŜƴƘŀƴŎŜ ǘƘŜ ƭƻŎŀƭ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ 
ǘƘǊƻǳƎƘ ǇǊƛƻǊƛǘƛǎƛƴƎ ƧƻǳǊƴŜȅǎ ƻƴπŦƻƻǘ ŀƴŘ ōȅ ŎȅŎƭŜΦ Lǘ ŀƭǎƻ 
ǇǊƻǇƻǎŜǎ ǊŜǎǘǊƛŎǘƛƴƎ ǾŜƘƛŎƭŜǎ ŎǊƻǎǎƛƴƎ ǘƘŜ !пфс !Ŧƻƴ !ǊǘǊƻ 

ōǊƛŘƎŜΣ ǿƘƛŎƘ ŎƻǳƭŘ ǎŀŦŜƎǳŀǊŘ ǘƘƛǎ DǊŀŘŜ LL ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜ ƛƴǘƻ 
ǘƘŜ ŦǳǘǳǊŜ ŀƴŘ ŜƴŀōƭŜ ƳŜŀǎǳǊŜǎ ǘƻ ŜƴƘŀƴŎŜ ǘƘƛǎ ƪŜȅ ŦŜŀǘǳǊŜ ƻŦ 

ǘƘŜ ƘƛǎǘƻǊƛŎ ŜƴǾƛǊƻƴƳŜƴǘ ǘƻ ōŜ ŜƴƘŀƴŎŜŘΦ

Ҍ Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π ²ŜƭƭπōŜƛƴƎ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ /ƻƭǳƳƴм 9ƴǾƛǊƻƴƳŜƴǘ /ƻƭǳƳƴн 9ŎƻƴƻƳȅ ŀƴŘ tƭŀŎŜǎ /ƻƭǳƳƴо /ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ /ƻƭǳƳƴп

[ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ŎƻƴŦƛŘŜƴŎŜ ŀƴŘ 
ǎŀŦŜǘȅΣ ŀƛǊ ǉǳŀƭƛǘȅΣ ŀƴŘ Ŝǉǳŀƭƛǘȅ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊ 
ǘƘǊƻǳƎƘ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфсΦ ¢Ƙƛǎ 
ŎƻǳƭŘ ŀƭǎƻ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƘƛƎƘŜǊ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ ǿƛǘƘƛƴ ǘƘŜ ƭƻŎŀƭ 

ŎƻƳƳǳƴƛǘȅΣ ƛƳǇǊƻǾƛƴƎ ƘŜŀƭǘƘ ƛƴ ǘƘŜ ŀǊŜŀΦ

Ҍ Ҍ Ҍ

²Ƙƛƭǎǘ ƛǘ ƛǎ ŜȄǇŜŎǘŜŘ ǘƘŀǘ ŀŦǘŜǊ ƛƳǇƭŜƳŜƴǘŀǘƛƻƴ ŀ ƭƻǿπǎǇŜŜŘ 
ǊŜƭƛŜŦ ǊƻŀŘ ǿƻǳƭŘ ƴƻǘ ƘŀǾŜ ŀ ƴƻǘŀōƭŜ ƛƳǇŀŎǘ ƻƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 
ŜƳƛǎǎƛƻƴǎΣ ŘǳŜ ǘƻ ǘƘŜ ƭƛƳƛǘŜŘ ƛƴŘǳŎŜŘ ŘŜƳŀƴŘ ŀƴŘ ǇǊƻǇƻǎŜŘ 
ǎǇŜŜŘ ƭƛƳƛǘΣ ƛǘ ƛǎ ŀŎƪƴƻǿƭŜŘƎŜŘ ǘƘŀǘ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ 
ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘ ƛŦ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ ǇƘŀǎŜ ƛǎ 

ǘŀƪŜƴ ƛƴǘƻ ŀŎŎƻǳƴǘΦ

!ƭǘƘƻǳƎƘ ǘƘŜ ŀǇǇǊƻǾŜŘ ǇƭŀƴƴƛƴƎ ŀǇǇƭƛŎŀǘƛƻƴ ŦƻǊ ŀ ƴŜǿ ǊƻŀŘ ƛƴ 
ǘƘƛǎ ƭƻŎŀǘƛƻƴ ǿŀǎ ǎǳǇǇƻǊǘŜŘ ōȅ ŀƴ 9ƴǾƛǊƻƴƳŜƴǘŀƭ {ǘŀǘŜƳŜƴǘ ǘƘŀǘ 
ƻǳǘƭƛƴŜŘ ƳŜŀǎǳǊŜǎ ǘƻ ƳƛƴƛƳƛǎŜ ōƛƻŘƛǾŜǊǎƛǘȅ ŀƴŘ ŜŎƻƭƻƎƛŎŀƭ 
ƛƳǇŀŎǘǎΣ ŀ ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ǊƻŀŘ ǿƻǳƭŘ ǊŜǉǳƛǊŜ ǎƛƎƴƛŦƛŎŀƴǘ 

ŎƻƴǎǘǊǳŎǘƛƻƴ ŀŎǘƛǾƛǘƛŜǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ ǿƻǳƭŘ ƭƛƪŜƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŀƴŘ ƛƴŎǊŜŀǎŜ ǿŀǎǘŜΦ Lǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ 
ǘƘŀǘ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƻƴ ǘƘŜǎŜ ŜƭŜƳŜƴǘǎ Ŏŀƴ ōŜ 
ƳƛǘƛƎŀǘŜŘ ǘƘǊƻǳƎƘ /ŀǊōƻƴ ŀƴŘ /ƻƴǎǘǊǳŎǘƛƻƴ aŀƴŀƎŜƳŜƴǘ tƭŀƴǎΣ 
ƘƻǿŜǾŜǊ ƛǘ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ƭƛƪŜƭȅ ǘƘŀǘ ǘƘŜǊŜ ŎƻǳƭŘ ǎǘƛƭƭ ōŜ ǎƻƳŜ 

ƳƛƴƻǊ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŜƴǾƛǊƻƴƳŜƴǘΦ

π

! ƭƻǿπǎǇŜŜŘ ǊŜƭƛŜŦ ŎƻǳƭŘ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ōŜƴŜŦƛǘ ǘƻ ŎƻƳƳǳƴƛǘȅ 
ŎƻƘŜǎƛƻƴ ǘƘǊƻǳƎƘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ǊŜŘǳŎƛƴƎ ǘǊŀŦŦƛŎ ŘŜƳŀƴŘ ǘƘǊƻǳƎƘ 
ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊΣ ŜƴŀōƭƛƴƎ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ǘƻ ōŜ 
ŜƴƘŀƴŎŜŘ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜ ǘƘǊƻǳƎƘ ǊƻŀŘ ǎǇŀŎŜ ǊŜŀƭƭƻŎŀǘƛƻƴ ŀƴŘ 
ƻǘƘŜǊ ǇǳōƭƛŎ ǊŜŀƭƳ ŜƴƘŀƴŎŜƳŜƴǘǎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ŀŘŘǊŜǎǎ ŀ 

ƴǳƳōŜǊ ƻŦ ƪŜȅ ƛǎǎǳŜǎ ǊŀƛǎŜŘ ōȅ ǎǘŀƪŜƘƻƭŘŜǊǎ ƛƴ ǊŜƭŀǘƛƻƴ ǘƻ ǎŀŦŜǘȅ 
ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƴŜŜŘ ŦƻǊ ǇŜŘŜǎǘǊƛŀƴǎ ǘƻ ŎǳǊǊŜƴǘƭȅ 
ǎƘŀǊŜ ǎǇŀŎŜ ǿƛǘƘ ǾŜƘƛŎƭŜǎ ƻƴ ŀ ǇǊƛƴŎƛǇŀƭ !πǊƻŀŘΣ ǇǊƻǾƛŘƛƴƎ ŀƴ 
ƛƴǘŜǊǾŜƴǘƛƻƴ ǿƘƛŎƘ ƛǎ ǘŀƛƭƻǊŜŘ ŦƻǊ ƛǘǎ ǊǳǊŀƭ ǎŜǘǘƛƴƎ ŀƴŘ ǘƻ ƳŜŜǘ 

ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ ŎƻƳƳǳƴƛǘȅΦ

Ҍ Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƳǇǊƻǾŜ ǘƘŜ ǎŜǘǘƛƴƎ ƻŦ 
ǘƘŜ ǾƛƭƭŀƎŜ ƻŦ [ƭŀƴōŜŘǊ ōȅ ǊŜπǊƻǳǘƛƴƎ ǘƘŜ Ǿŀǎǘ ƳŀƧƻǊƛǘȅ ƻŦ ǾŜƘƛŎƭŜǎ 
ŀǿŀȅ ŦǊƻƳ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΦ ¢ƘŜǊŜ ŀǊŜ ƭƛǎǘŜŘ ōǳƛƭŘƛƴƎǎ ƭƻŎŀǘŜŘ 
ŀƭƻƴƎ ǘƘŜ ŜȄƛǎǘƛƴƎ !пфс ǘƘǊƻǳƎƘ ǘƘŜ ǾƛƭƭŀƎŜ ŀƴŘ ǘƘŜ ŜȄƛǎǘƛƴƎ 
!пфс !Ŧƻƴ !ǊǘǊƻ ōǊƛŘƎŜ ƛǎ ŀ DǊŀŘŜ LL ƭƛǎǘŜŘ ǎǘǊǳŎǘǳǊŜΣ ŀƭƭ ƻŦ ǿƘƛŎƘ 

ŎƻǳƭŘ ōŜ ŜƴƘŀƴŎŜŘ ŀƴŘ ǎŀŦŜƎǳŀǊŘŜŘ ŀǎ ǇŀǊǘ ƻŦ ǘƘƛǎΦ

Ҍ Ҍ

aƻŎƘǊŀǎ wƻŀŘ 
LƳǇǊƻǾŜƳŜƴǘǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƴŎǊŜŀǎƛƴƎ ŀŎǘƛǾƛǘȅ ƭŜǾŜƭǎ 
ōȅ ǇǊƻǾƛŘƛƴƎ ŀ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ 
ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀƴŘ {ƘŜƭƭ LǎƭŀƴŘΦ !ƭƻƴƎǎƛŘŜ ŀ 
ŎƭƻǎǳǊŜ ƻŦ aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎΣ ǘƘƛǎ ŎƻǳƭŘ ƘŜƭǇ ǘƻ 
ƛƳǇǊƻǾŜ ŎƻƴŦƛŘŜƴŎŜ ŀƴŘ ǎŀŦŜǘȅ ƛƴ ǘǊŀǾŜƭƭƛƴƎ ƭƻŎŀƭƭȅ ƻƴπŦƻƻǘ ƻǊ ōȅ 
ŎȅŎƭŜΣ ǿƘƛƭǎǘ ŀƭǎƻ ƛƳǇǊƻǾƛƴƎ ŀŎŎŜǎǎ ŦƻǊ ǇŜƻǇƭŜ ƻŦ ǊŜŘǳŎŜŘ 

ƳƻōƛƭƛǘȅΦ

Ҍ Ҍ Ҍ

¢ƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ŀ ŘŜŘƛŎŀǘŜŘ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ǇŀǊŀƭƭŜƭ ǘƻ 
aƻŎƘǊŀǎ wƻŀŘ ōŜǘǿŜŜƴ [ƭŀƴōŜŘǊ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜΣ [ƭŀƴōŜŘǊ 

wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ {ƘŜƭƭ LǎƭŀƴŘΣ ŀƴŘ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘΣ ŎƻǳƭŘ ŜƴŀōƭŜ 
ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ƻƴπŦƻƻǘ ŀƴŘ ōȅ ŎȅŎƭŜ ōŜǘǿŜŜƴ ǘƘŜǎŜ ƪŜȅ 
ŘŜǎǘƛƴŀǘƛƻƴǎΦ ¢Ƙƛǎ ǿƻǳƭŘ ōŜ ŦǳǊǘƘŜǊ ǎǳǇǇƻǊǘŜŘ ōȅ ŀ ŎƭƻǎǳǊŜ ƻŦ 
aƻŎƘǊŀǎ wƻŀŘ ŦƻǊ ǘƘǊƻǳƎƘπǘǊŀŦŦƛŎΣ ŜƴŎƻǳǊŀƎƛƴƎ ǇŜƻǇƭŜ ŦǳǊǘƘŜǊ ǘƻ 

ǘǊŀǾŜƭ ƻƴπŦƻƻǘ ƻǊ ōȅ ŎȅŎƭŜ ŦƻǊ ƭƻŎŀƭ ƧƻǳǊƴŜȅǎΦ ¢Ƙƛǎ ŎƻǳƭŘ 
ǎǳōǎŜǉǳŜƴǘƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 

ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘƘŜ ǘǊŀƴǎǇƻǊǘ ƴŜǘǿƻǊƪΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ŎƻƳƳǳƴƛǘȅ ŎƻƘŜǎƛƻƴ 
ǘƘǊƻǳƎƘ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ǘƘŜ ōǳƛƭǘ ŜƴǾƛǊƻƴƳŜƴǘ ŀƭƻƴƎ aƻŎƘǊŀǎ 
wƻŀŘΣ ƛƴŎƭǳŘƛƴƎ ǘǊŀŦŦƛŎ ŎŀƭƳƛƴƎ ŀƴŘ ŀ ƴŜǿ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜΣ 
ǿƘƛŎƘ ƘŀǾŜ ōŜŜƴ ǘŀƛƭƻǊŜŘ ǘƻ ƳŜŜǘ ǘƘŜ ƴŜŜŘǎ ƻŦ ǘƘŜ ƭƻŎŀƭ 

ŎƻƳƳǳƴƛǘȅ ǘƻ ŀŎŎŜǎǎ ŜƳǇƭƻȅƳŜƴǘ ŀǘ ǘƘŜ [ƭŀƴōŜŘǊ !ƛǊŦƛŜƭŘ ŀƴǎ 
{ƘŜƭƭ LǎƭŀƴŘ ǎƛǘŜǎΦ

Ҍ

!ƴ ŀŎǘƛǾŜ ǘǊŀǾŜƭ ǊƻǳǘŜ ōŜǘǿŜŜƴ ǘƘŜ ǾƛƭƭŀƎŜ ŎŜƴǘǊŜ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŀǎ ǿŜƭƭ ŀǎ ōŜǘǿŜŜƴ {ƘŜƭƭ LǎƭŀƴŘ ŀƴŘ [ƭŀƴōŜŘǊ 
wŀƛƭǿŀȅ {ǘŀǘƛƻƴΣ ŎƻǳƭŘ ŜƴŀōƭŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ 
ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ ǎǳǎǘŀƛƴŀōƭŜ 

ǘǊŀƴǎǇƻǊǘΦ

Ҍ

tǳōƭƛŎ ¢ǊŀƴǎǇƻǊǘ {ŜǊǾƛŎŜǎ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾŜŘ ŀƛǊ ǉǳŀƭƛǘȅ 
ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ōȅ ŜƴŀōƭƛƴƎ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ǘƻ 
ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ ǘƘǊƻǳƎƘ ŜƴƘŀƴŎƛƴƎ ǘƘŜ ōǳǎ ǎŜǊǾƛŎŜ ƻŦŦŜǊƛƴƎ ƛƴ 

ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ 
ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ ŀǎ ǘƘŜ ŜƴƘŀƴŎŜƳŜƴǘǎ ǘƻ ōǳǎ ǎŜǊǾƛŎŜǎ 
Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ƳƻǊŜ ƧƻǳǊƴŜȅǎ ōŜƛƴƎ ǘŀƪŜƴ ōȅ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘΣ 

ǎǳǇǇƻǊǘƛƴƎ ŀ ƳƻŘŀƭ ǎƘƛŦǘ ŦǊƻƳ ǇǊƛǾŀǘŜ ǾŜƘƛŎƭŜǎΦ

Ҍ Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛƴŎƭǳŘŜǎ ŀ ƳŜŀǎǳǊŜ ǘƻ ǇǊƻǾƛŘŜ ŀ ŦŦƭŜŎǎƛ ōǳǎ 
ǎŜǊǾƛŎŜΣ ǿƘƛŎƘ ƛǎ ŀ ǘŜŎƘƴƻƭƻƎƛŎŀƭ ƛƴƴƻǾŀǘƛƻƴ ǘƘŀǘ ŎƻǳƭŘ ŜƴŀōƭŜ 
ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ōȅ ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘ ƛƴ ǘƘŜ ƭƻŎŀƭ ŀǊŜŀΦ 
Lǘ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ŀ ƳŜŀƴǎǳǊŜ ǘƻ ǇǊƻǾƛŘŜ ǇǳōƭƛŎ ǘǊŀƴǎǇƻǊǘ 

ƛƴŎŜƴǘƛǾŜǎΣ ǿƘƛŎƘ ŎƻǳƭŘ ƳŀƪŜ ǘǊŀǾŜƭƭƛƴƎ ōȅ ōǳǎ ŀƴŘκƻǊ Ǌŀƛƭ ƳƻǊŜ 
ŀŦŦƻǊŘŀōƭŜ ŦƻǊ ōƻǘƘ ƭƻŎŀƭ ǇŜƻǇƭŜ ŀƴŘ ǾƛǎƛǘƻǊǎΦ

Ҍ Ҍ

¢ƘǊƻǳƎƘ ƛƳǇǊƻǾŜƳŜƴǘǎ ǘƻ ƭƻŎŀƭ ōǳǎ ǎŜǊǾƛŎŜǎ ŀƴŘ ŀ ǎƘǳǘǘƭŜ ǘƻ 
{ƘŜƭƭ LǎƭŀƴŘ όǿƘƛŎƘ ƛǎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ǘǊƛǇ ŀǘǘǊŀŎǘƻǊ ŦƻǊ ǘƘŜ ǾƛǎƛǘƻǊ 
ŜŎƻƴƻƳȅύΣ ǘƘƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŜƴŎƻǳǊŀƎŜ ƳƻǊŜ ǇŜƻǇƭŜ ǘƻ 
ŀŎŎŜǎǎ ƘŜǊƛǘŀƎŜ ǎƛǘŜǎ ƛƴ ǘƘŜ ŀǊŜŀΣ ǎǳŎƘ ŀǎ IŀǊƭŜŎƘ /ŀǎǘƭŜΣ ōȅ 

ǎǳǎǘŀƛƴŀōƭŜ ǘǊŀƴǎǇƻǊǘΦ

Ҍ



!ǇǇǊŀƛǎŀƭ {ǳƳƳŀǊȅ ¢ŀōƭŜǎ π ²ŜƭƭπōŜƛƴƎ ό²ƛǘƘ [ƻǿπ{ǇŜŜŘ wŜƭƛŜŦ wƻŀŘύ

hǇǘƛƻƴ tŀŎƪŀƎŜ tŜƻǇƭŜ ŀƴŘ /ƻƳƳǳƴƛǘƛŜǎ /ƻƭǳƳƴм 9ƴǾƛǊƻƴƳŜƴǘ /ƻƭǳƳƴн 9ŎƻƴƻƳȅ ŀƴŘ tƭŀŎŜǎ /ƻƭǳƳƴо /ǳƭǘǳǊŜ ŀƴŘ ǘƘŜ ²ŜƭǎƘ [ŀƴƎǳŀƎŜ /ƻƭǳƳƴп

wŜŘǳŎƛƴƎ ǘƘŜ bŜŜŘ ǘƻ 
¢ǊŀǾŜƭ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾŜŘ ŀƛǊ ǉǳŀƭƛǘȅ 
ŀƭƻƴƎ ǘƘŜ !пфс ǘƘǊƻǳƎƘ [ƭŀƴōŜŘǊ ōȅ ǊŜŘǳŎƛƴƎ ǘƘŜ ƴŜŜŘ ŦƻǊ 

ǇŜƻǇƭŜ ǘƻ ǘǊŀǾŜƭ ŦƻǊ ǎƻƳŜ ƧƻǳǊƴŜȅǎΦ Lǘ ŎƻǳƭŘ ŀƭǎƻ ƛƳǇǊƻǾŜ ŀŎŎŜǎǎ 
ǘƻ ƪŜȅ ǎŜǊǾƛŎŜǎ ŦƻǊ ǇŜƻǇƭŜ ǿƘƻ ŀǊŜ ǳƴŀōƭŜ ǘƻ ǘǊŀǾŜƭΣ ǘƘǊƻǳƎƘ 

ǇǊƻǾƛŘƛƴƎ ŀ ƳƻōƛƭŜ Dt ǎǳǊƎŜǊȅ ƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ

¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǊŜǎǳƭǘ ƛƴ ŀ ǎƭƛƎƘǘ ŘŜŎǊŜŀǎŜ ƛƴ 
ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ǘǊŀƴǎǇƻǊǘ ŀǎ ƳŜŀǎǳǊŜǎ ǘƻ 
ǇǊƻƳƻǘŜ ǊŜƳƻǘŜ ǿƻǊƪƛƴƎ ŎƻǳƭŘ ǊŜŘǳŎŜ ǘƘŜ ƴŜŜŘ ŦƻǊ ǎƻƳŜ 

ƧƻǳǊƴŜȅǎ ōȅ ǇǊƛǾŀǘŜ ŎŀǊΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ŎƻǳƭŘ ǎǳǇǇƻǊǘ ŀ ƳƻǊŜ ǎǳǎǘŀƛƴŀōƭŜ 

ŘƛǎǘǊƛōǳǘƛƻƴ ƻŦ ƎƻƻŘǎ ǘƘǊƻǳƎƘ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻŦ ǎŜŎǳǊŜ ŘŜƭƛǾŜǊȅ 
ƭƻŎƪŜǊǎ ǿƛǘƘƛƴ ǘƘŜ ǾƛƭƭŀƎŜΦ

Ҍ
¢Ƙƛǎ ƻǇǘƛƻƴ ǇŀŎƪŀƎŜ ƛǎ ǳƴƭƛƪŜƭȅ ǘƻ ƛƳǇŀŎǘ ƻƴ ŎǳƭǘǳǊŜ ƻǊ ǘƘŜ ²ŜƭǎƘ 

ƭŀƴƎǳŀƎŜΦ
л
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AGENDA & MEETING NOTES 
PROJECT NUMBER 70115176 MEETING DATE 19 August 2024 

PROJECT NAME Llanbedr WelTAG 1 and 2 VENUE Microsoft Teams  

CLIENT Cyngor Gwynedd RECORDED BY Luis Mycock 

MEETING SUBJECT Review Group �± WelTAG Stage 1 

 

PRESENT WSP: Gwyn Davies (GD), Luis Mycock (LM) 
Cyngor Gwynedd (CG): Gerwyn Jones (GJ), Llinos Angharad Jones (LJ), Iwan Ap Trefor (IT), Nia 
Carys Bowden (NCB), Carwyn Meredydd (CM) 
YGC: William Tudur Lewis (WTL), Steffan Jones (SJ), Alexandra Bamon Jones (ABJ) 
Transport for Wales (TfW): Dave McCullogh (DMC), Nicola Grima (NG), Laura Kendrick (LK) 
Welsh Government (WG): Peris Jones (PJ), Michelle North-Jones (MNJ), Ceri Christian-Mullineux 
(CCM), Jon Travis (JT) 
Eryri National Park (ENP): Jonathan Cawley (JC) 

APOLOGIES YGC: John Rhys Jones (JRJ) 
TfW: Lee Robinson (LR), Joe Ephraim (JE) 

DISTRIBUTION As above; plus delivery team 

CONFIDENTIALITY Confidential 

 

ITEM SUBJECT ACTION DUE 

1  WelTAG Stage One Presentation   

1.1  GD presented the findings of the WelTAG Stage 1 report and allowed 
queries to be raised by members of the Review Group throughout. The 
following comments were raised. 

- - 

2  Option Development   

2.1  NCB �± Is the spur from the previous road scheme still in designs for the 
low-speed relief road? Access to required to Llanbedr Airfield to 
support development. 

GD confirmed the road design is something that will be considered 
specifically in Stage 2; however, access to Llanbedr Airfield, and Shell 
Island and Llanbedr Railway Station, will be provided at a junction. The 
WelTAG has acknowledged that the site is unlikely to come forward 
without a low-speed relief road. 

NCB acknowledged this and reiterated that the site is not deliverable 
unless a new road is constructed in this location. 

- - 
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ITEM SUBJECT ACTION DUE 

2.2  MNJ �± As study moves into Stage 2, it should ensure that it ties into the 
emerging North Wales Regional Transport Plan (RTP) as much as 
possible. There are now draft objectives available and these could be 
considered. 

GD acknowledged the comment and suggested that it may be 
beneficial to have a meeting with the RTP team to ensure that this is 
considered effectively at the next stage. GD also noted that CG are 
liaising with the RTP team to ensure proposals at Llanbedr are 
reflected effectively within the emerging document. 

Action : organise meeting with  North Wale s RTP team. 

WSP 27/09/24 

2.3  DMC �± Is the intention for Appendix B to cover quantifiable elements of 
SMART objectives?  

GD confirmed that objectives have been developed so that they can be 
quantified in future, but the task of outlining how these will be quantified 
will be undertaken as part of WelTAG Stage 2. The objectives have 
also been validated in the context of Llwybr Newydd. 

- - 

2.4  DMC �± TfW have some good practice examples of where some 
schemes have been implemented where public transport information is 
provided in local communities/businesses. This includes: 

Á Ambassador café in Aberaeron �± information board on TrawsCymru 
bus departures. https://tfw.wales/ways-to-travel/rail/traws  

Á Pub adjacent to Shrewsbury Station that shows live rail departures 
from the bar. 

- - 

 

2.5  JT �± Although the focus on strategic fit and well-being is required, 
further consideration going forward should be in the context of the 
study objectives, as these are the specific issues that need to be 
addressed. There is some concern about the number and size of the 
measures being considered for WelTAG Stage 2, keeping in mind the 
tight deadline. If some measures could be sifted further that would be 
beneficial.  

GD acknowledged the comment and highlighted that an internal 
workshop will be held at the start of Stage 2 to identify if any of the 
measures can be taken out of the WelTAG process. Further thought is 
required as to whether some option packages could be taken out totally 
�± such as Reducing the Need to Travel or Behaviour Change �± and this 
will be discussed with colleagues at CG.  

IT also noted that the main focus should be if the measures have a 
significant impact on easing the issues faced by local community, as 
CG do not want to implement a scheme which does not get to the route 
of the problems. 

Action: consider sift ing other measures from the WelTAG process  
to enable further  focus on specific measures.  

WSP 06/09/24 
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ITEM SUBJECT ACTION DUE 

3  Appraisal of Option Packages and Next Steps & 
Recommendations 

  

3.1  MNJ �± Reiterating JT�¶�V���F�R�P�P�H�Q�W, can measures be sifted at the very 
start of WelTAG Stage 2 to ensure the WelTAG delivery is 
manageable?  

GD acknowledged the comments and will discuss this further with CG 
as part of the fortnightly calls held and report back to the Working 
Group. 

Action: agree with CG the focus of the study and options that 
could be picked up elsewhere.  

WSP 06/09/24 

3.2  JT �± In relation to the road building tests assessment �± any language 
needs to be tentative at this stage as it would be dependent on greater 
detail on design than is included at Stage 1. 

[No comment provided within meeting as this was a comment �± see 
response below] 

The option package note that has been produced to support this 
highlights the stage of the project and that it will need to be updated at 
the next stage as further detail is known. 

- - 

 


	Llanbedr Transport Improvements_Review Group_190824_v1.0
	Slide 1: Llanbedr Transport Improvements – WelTAG Stage One


