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U�6DUQDX�V\GG�K\G�\Q�K\Q�ZHGL�F\IHLULR�DW�DEHURHGG�D�EDV�JUHLJLDX�\Q�XQLJ��RQG�PDH
Q�FDHO�HL�\PHVW\Q�L�J\QQZ\V�QRGZHGGLRQ�HUDLOO�\Q�F\QQZ\V�JZDVWDGHGGDX�OOHLGLRJ�D�JZDVWDGHGGDX�W\ZRG�5K\QJ�ODQZ�� 0DH� OO\IU\Q� DU�ZHUWK�PZG�D� JZDVWDGHGGDX� OOHLGLRJ�ZHGL� HL� J\KRHGGL� JDQ�*\QJRU�&HIQ�*ZODG�&\PUX�\P������� 0DH� SDUWQHULDHWK� DQQLE\QQRO� R� \PDUIHUZ\U� DUIRUGLURO� ZHGL� HL� VHI\GOX� \QJ�1JK\PUX� R
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Q�F\IDUIRG�GGZ\�ZDLWK�\�IOZ\GG\Q�
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SHHOHU�FUDE�FROOHFWLRQ�WLOHV
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U� HQZ� ¶5HFRYHU\� RI�EHQWKLF�FRPPXQLWLHV� LQ� UHVSRQVH�WR�SK\VLFDO�GLVWXUEDQFH·�� F\QKDOLZ\G� \PFKZLO� PHZQ� DPU\Z� R� J\QHILQRHGG� OOHLGLRJ� \Q� $IRQ� 0HQDL� D�FK\KRHGGZ\G�\�JZDLWK�\Q�\�-RXUQDO�RI�$QLPDO�(FRORJ\������� )HO� UKDQ� R� EURVLHFW� WDLU�EO\QHGG� F\IUHGRO� D� J\OOLGLU� JDQ� *\QJRU� <PFKZLO� %LRWHFKQROHJ� D�*Z\GGRUDX� %LROHJRO� R
U� HQZ� ¶6XVWDLQDEOH� PXVVHO� FXOWLYDWLRQ·�� PDH� DGUDQ� *Z\GGRU� 0{U�3ULI\VJRO&\PUX� EDJRU� � �'U� */�� -� .DLVHU�� \Q� HGU\FK� DU� IDLQW� R� DPDHWKX� FUHJ\Q� JOHLVLRQ� V\
Q�ERVLE�L
Z�JDHO�\Q�$IRQ�0HQDL�� )HO� UKDQ� R� 06F� (FROHJ� \P� $GUDQ� *Z\GGRUDX� %LROHJRO� 3&%� JDQ� $PDQGD� /RFNOH\� R
U� HQZ�¶$VVHVVPHQW�RI�WKH�OHYHO�RI�UHFRYHU\�IURP�EDLW�FROOHFWLRQ�E\�DQ�LQWHUWLGDO�PXGIODW�FRPPXQLW\·��\PFKZLO�D�J\QKDOLZ\G�\Q�$IRQ�0HQDL�\Q������
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